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fai® 28-11-2016 i i g aftfes W= do W sieaat st B ITRURDI Bl CHAIRMAN'S ADDRESS TO THE SHAREHOLDERS AT THE FOURTH ANNUAL
waler GENERAL MEETING HELD ON 28/11/2016

g SRERST Dear Shareholders,
. . It is my great pleasure to welcome you all to this Fourth Annual General Meeting of
3! BT &b TG IS A 6 H 3T TN B L I3 96 Tl a1 & & | our Company,.
HIUeH! T FAT L G &Y &1 T & fob 3Auat Uit JERC GRT At 3fere ax o 370 I am glad to report that our Company has delivered the services to its customers at a
3TN P JAT T B & | reasonable rates approved by JERC.
MUY B 2R TfifSsd 3usiaasil @ 3R e R Gaias Jar yam B ST & 31k Our Company will continue to deliver best services to our esteemed customers at a
W%ﬂﬁﬁﬁ%ﬁ%%@ﬂﬁmmsﬁimméﬁwmw@ﬁ | reasonable cost and will make all efforts to ensure sustainable growth and surge ahead to
attain better heights of performance.
Har ésamﬁr?rﬁ’r_ e I_i 3 a?r?,:[as dgqcd AT & fere 3R Uit o sraef # sror fasaran I convey my appreciation to my colleagues on the Board for their valuable
e b forw el feqenvep! &t s el § | contribution and to all our stakeholders for reposing confidence in the performance of the
Corporation.
gxdl.
(Ve T, HLAL9.) Sd/-
e (Madhup Vyas, IAS)
Raeraran Chairman
28 &R, 2016 Silvassa

28 th November, 2016
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Directors' Report

To,
The Members,

Your Directors have great pleasure in presenting the Fourth Annual Report of your Corporation and the Audited Financial

Statements for the year ended 31st March 2016.
1. STATEOFTHEAFFAIRS:

The key highlights for the Financial Year 2015-16 are as under;

Increase in Profit before Tax & Extra-ordinary items (PBT) by 16.41% to ¥ 77.83 crore

Decrease in revenue by 9.33 % to ¥2083.07 crore
Distribution losses increased from 4.95% to 5.01 %
2. FINANCIAL HIGHLIGHTS:

The summarized financial highlights at a glance are given below:

(R in crores)

Particulars 2015-16 2014-15
Income
Revenue from sale of power 2,071.35 2,297.43
Other Income 113.70 83.34
UIIncome 11.72 7.08
Total income 2,196.77 2,387.85
Expenditure
Purchase of power 2,084.02 2,275.81
Employee benefit expenses 10.22 9.10
Finance cost 6.08 4.68
Depreciation 13.41 13.61
Other expenses 8.27 16.94
Changes ininventories -3.08 0.85
Total expenditure 2,118.94 2,320.99
Profit before Extra-ordinary items and Tax 77.83 66.86
Extra-ordinary items ( Revenue Grant) = =
Profit before tax (PBT) 77.83 66.86
Tax expenditure 28.51 24.02
Profit after tax (PAT) 49.30 42.84
Proposed Dividend 0.80 0.80
Provision for dividend distribution tax 0.16 0.15
Amount transferred to General Reserve 0.80 0.80
Balance transferred to Balance Sheet 46.04 41.09
Energy is life..... Conserve it 7
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(X <7 g H)
HHID faa=or 2015-16 2014-15
1 Jcfeeenede (Mus) 5,024.55 5,435.14
2 e 9 T (Mus) 4,772.94 5,166.37
3 gfeaH (Mus) 251.61 268.77
4  fgRorE= (%) 5.01 4.95
5  wfagie sitad amir 4.39 4.45
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i) af2015-16 FERATMRATR DT

HHID fara=or 2015-16 2014-15
1 HT e sige/3ifaRad v 25 17
2 LT 3 & fore e e 37 95
3 AR a2 1,023 1,691
4  giofsas sraeE 320 0
5  ®lcdmse e 14 36
6 PN 32 57
7 SR BHIa2 33 307
8 3 15 81

e 1,499 2,284
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DIVIDEND:

The Corporation has initiated project like underground cabling for strengthening sub-transmission & distribution
network and Solar project etc; hence in order to conserve the resources for said projects, the Board recommends
to pay token dividend at rate of 1% of paid-up share capital of Rs. 80.00 crore i.e. Rs. 80.00 lakhs for the year
2015-16.

TRANSFERTO RESERVES :
Your Directors proposes to transfer Rs. 80,00,000/- to Reserves for the financial year 2015-16.
OPERATIONAL PERFORMANCE:

i) Key figures, ratios/percentage depicting the operational performance of the Corporation during year
2015-16 are as under:

(R incrores)

Sr. No. Particulars 2015-16 2014-15
1 Net Power Purchased (Mus) 5,024.55 5,435.14
2 Units Sold (Mus) 4,772.94 5,166.37
3 Unit Loss (Mus) 251.61 268.77
4 Distribution Losses (%) 5.01 4.95
5 Average Realization Per Unit 4.39 4.45

Distribution loss of your Corporation during year 2015-16 is only 5.01% and is the best amongst the power
distribution Companies.

ii) New connections released during year 2015-16:

Sr. No. Particulars 2015-16 2014-15
1 HT new connections/Additional Load 25 17
2 LT industries new connections 37 95
3 Residential connections 1,023 1,691
4 Commercial connections 320 0
6 Street Light connections 14 36
7 Agricultural 32 57
8 Water works connections 33 307
9 Others 15 81

Total 1,499 2,284

Energy is life..... Conserve it 9
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Sr. No. Consumer category 2015-16 2014-15
Z(inCr.) % Z(inCr.) %
1 HT 1,962.19 94.73 2,193.72 95.49
2 LT 74.68 3.60 70.98 3.09
3 Commercial 9.51 0.46 9.10 0.40
4 Residential 19.62 0.95 18.47 0.80
5 Public Lighting 2.29 0.11 2.35 0.10
6 Agriculture 0.46 0.02 0.34 0.01
7 Others 2.60 0.13 2.47 0.11
Total 2,071.35 100 2,297.43 100.00
Actual realization during the year is X 2097.04 crore.
iv) Category wise consumers ason 31st March 2016:
Sr. No. Consumer category 2015-16 2014-15
1 HT 889 887
2 LT 2,038 2,001
3 Commercial 7,306 6,986
4 Residential 54,216 53,193
5 Public Lighting 324 310
6 Agriculture 1,211 1,179
7 Others 674 626
Total 66,658 65,182

ACHIEVEMENTS AND SYSTEM IMPROVEMENTS:

A)  The DNHPDCL has taken up many steps for the improvement of system DNHPDCL has made the following
major achievements and provided continuous and un-interrupyed power supply to all the category of

Consumers.

i) Construction of New Office Building which was inaugurated on 15.08.2016.

ii) Implementation of UJALA Scheme and distribution of LED bulbs in consultation with EESL at
affordable price.

Energy is life..... Conserve it
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Singing of document of "24x7 Power for All" Government of India, Ministry of Power.

Received Award of "Best Performing Distribution Company of UTs (Under JERC)" given
by IPPAI (Independent Power Producers Association) for year 2016.

Installation and Commissioning of Rooftop based Grid connected Solar Power Plants at various
Govt. Buildings.

Establishment of 66/11 KV GIS Sub-Station at Silvassa along with underground cabling of
distribution network of Silvassa Town area.

The CEA has accorded Technical Sanction on 07-03-2014. The agency M/s Feedback Infra Has
been engaged as PMC (Project Management Consultant) for preparation of NIT, finalization of
developer through Competitive Bidding process etc. for execution of this project.

Replacement of old mechanical meters with electronics meters

To improve the metering system and billing efficiency, your Corporation started to replace the
old mechanical meters with electronics meters in a phased manner.

B. Various other Initiatives

i)

ii)

iii)

Consumer Services :

Your Corporation is committed to ensure customer satisfaction through excellent, prompt
service. In this direction, the operation and maintenance staff are extending round the clock
service to ensure quality power supply and attending technical faults in distribution network to
ensure uninterrupted power supply to the consumers.

The Corporation has put in place e-payment facility as a part of better services to its consumers.
The consumers are able to pay electricity bills either by using net banking, credit/debit cards,
NEFT/RTGS/IMPS/etc at their convenience from anywhere at any time. Moreover consumers
can pay their bills from their banks website using INSTAPAY service. This facility is in addition to
the Kiosks, collection counters of the Corporation. Your Corporation has also integrated the
energy bill payment with "Common Service Centre" (CSC) of the Administration of Dadra &
Nagar Haveli. The facilities for online payment through mobile app also initiated by the
Corporation. Consumer Grievances Redressal Forumis also in place to address the grievances of
consumers.

Safety Measures Taken

Your Corporation is ensuring adequate safety measures as per IE Rules 1956 for safety of living
beings and to avoid any accident due to electrocution from its network. Proper fencing has been
provided for distribution transformers and adequate earthing system was also provided.
Circulars have been issued regularly to promote awareness of general public to safeguard the
utilisation of electricity especially during monsoon period.

I.T. Initiatives

Your Corporation already introduced Automatic Meter Reading system, online spot billing
system and online bill payment system which helped Corporation to improve billing efficiency

Energy is life..... Conserve it 13
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and revenue realization. It has also facilitated the Corporation to monitor and analyzing the
data time to time by sitting in the office. Your Corporation started using online software for
stores management which has facilitated the monitoring and analyses of data from time to time.
DNHPDCL is in the process to implement the scheme of Integrated Solutions in line with R-
APDRP scheme.

FuturePlans:

The following works are proposed to be executed for strengthening the system and provide
reliable and efficient power supply to the consumers of Dadra and Nagar Haveli.

Underground cabling work of Silvassa Town area along with establishment of 66/11 KV,
2x20 MVA GIS Sub-station.

Integrated Solutions for Electricity network.

Establishment of 10 MW based Solar Power Plant at Kharadpada for which land has been
allotted by the Administration.

Establishment of 3 MW Solar Power Plant is in progress at Velugam.
Establishment of Small rooftop based solar power plants on the roofs of Govt. Buildings.
Anti-Theft Measures:

DNHPDCL has a separate division for Lab & Vigilance to provide accurate testing of all energy
meters and installation of metering equipments to EHT and HT consumer installation and
checking of metering installations of all categories of consumers in the territory. The meter and
equipment installed in the sub-stations are also tested and connected by Lab & Vigilance
division. The vigilance checks are being done by the division periodically and kept vigil checks on
the consumption pattern of the consumers.

Tariff:

The JERC (Joint Electricity Regulatory Commission) for the State of Goa and all Union Territories
is the Regulatory Authority for the working of electricity utilities in the U.T. and is entrusted with
various functions including the determination of tariff for retail sale of power to the various
category of consumers within territory.

The JERC has approved Business plan for FY 2015-18 and Tariff proposal for the year 2015-16.
Based on the petition of DNHPDCL, Joint Electricity Regulatory Commission has issued tariff
order for the FY 2015-16 which isimplemented w.e.f. 01.04.2015.

Open Access:

The some of Existing EHT (66 KV) and HT (11 KV) consumers of DNHPDCL are partially
undergone for Open Access through Power Exchange and drawing the power through Open
Access on daily trading basis.

Automatic Meter Reading:

Automatic Meter Reading (AMR) system is a technology which is used to gather data from
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energy metering devises and transfer it to central station in order to analyse it for billing
purposes. It is an effective mean of data collection that allow substantial saving through meter
re-read, greater data accuracy, allow frequent meter reading, improved billing and consumer
service, more timely energy profiles and consumption trends update and better deployment of
human resource. At present 75 % of high tension consumers which constitute 94 % Of total sales
are covered under this system. The system has started in other categories and proposed to
cover LT industrial consumers in a phased manner.

E —Bill & Online Bill Payment :

DNH Power Distribution Corporation Ltd. has started online spot billing through mobile GPRS
technology. The work has been carried out through external agency. The Consumers of DNH
Power Distribution Corporation Ltd. can pay their bills online using net-banking, credit card,
debit card, IMPS etc. Moreover consumer can pay their bills from their banks website using
INSTAPAY service. The corporation has also integrated the energy bill payment with *Common
Service Center (CSC)” of Administration of Dadra and Nagar Haveli.

Photo Readings:

The energy bill of Domestic, Commercial, Agriculture, Temporary category are done by photo
reading in most of the areas of DNH. The work is carried out by external agencies namely M/s PB
Electrotech and M/s Aditya Data Services. The photometer reading has reduced consumer
complaints and also improved the accuracy.

E-Tendering:

DNHPDCL has implemented e-tendering process for all the tenders having estimated cost of
more than 5.00 lacs, which has significantly improved the transparency in procurement of goods
and services.

Measure Taken To Reduce T & D Losses :

The Corporation has started re-strengthening of electrical network. The old electrical network
are being replaced. The DNHPDCL has also commissioned (3) no of 66/11KV sub-station. The
losses are being continuously monitored. The Low Income Group (LIG) (i.e unmetered
connection) are being provided with meter to evaluate the total energy consumed. The new
Distribution Transformers are also installed to reduce the length LT line and reduce losses.

7. SHARE CAPITAL:

The authorized share capital of the Corporation is ¥ 100,00,00,000/- (Rupees One Hundred crore only)
divided in to 1,00,00,000 ( One crore ) equity shares of ¥ 100/- each ( Rupees Hundred only). At present,
the paid-up share capital of the Corporation is ¥ 80,00,00,000/- (Rupees Eighty crore only) divided into
80,00,000 ( Eighty lakhs) equity shares of ¥ 100/- each.

8. FIXED DEPOSIT :

Your Corporation has not accepted any fixed deposit within the provisions of Chapter V of the Companies
Act, 2013. However, during the current financial year, it has accepted security deposits from its consumers
in terms of the guidelines issued by the Joint Electricity Regulatory Commission (JERC) for Union
Territories and State of Goa.
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DIRECTORS AND KEY MANAGERIAL PERSONNEL :
Following changes took place in Board of Directors and key Managerial Personnel of your Company.

Shri Vikram Dev Dutt, IAS, the Administrator, Dadra & Nagar Haveli taken over the charge as Chairman,
DNHPDCL w.e.f. 14th March, 2016 due to transfer of Shri Ashish Kundra, IAS, the Chairman from this
territory.

Shri J. P. Agrawal, IAS, Finance Secretary has been appointed as Director of the Corporation w.e.f. 22nd
May, 2015. ShriJ. P. Agrawal, IAS ceased to be director w.e.f. 17th August, 2015

Shri. Vinod Kavle, IAS has been appointed as Director of the Corporation w.e.f. 7th September 2015. He
ceased to be director of the Corporation w.e.f. 7th December, 2015

Shri J. B. Singh, IAS has been appointed as Director of DNHPDCL, w.e.f. 21st December, 2015. He has
been designeted as Manageing Director of the Corporation w.e.f. 8th April, 2016 upon transfer of Shri
Sandeep Kumar, IAS from this Union Territory.

Your directors place on record their appreciation of the valuable service rendered to the Company by Shri
Ashish Kundra, IAS, the Chairman of the Corporation, Shri Sandeep Kumar, IAS, Shri. Vinod Kavle, IAS,
Shri. J. P. Agrawal, IAS, Smt. Mitali Namchoom, IAS, director of the Corporation during their tenure.

Pursuant to the Provisions of Section 203 of the Companies Act, 2013 effective from 14th August, 2015,
Shri K.J. Bamania, General Manager (Fin) was designated as Chief Financial Officer of the Company and
Shri Vitthal Chavan, Company Secretary designated as Key Managerial Personnel of the Company.

The Independent Directors have submitted their declaration to the Board that they fulfill all the
requirements as to qualify for their appointment as an Independent Director under the provisions of the
Companies Act, 2013.

BOARD MEETINGS:

During the year, four (4) meetings of the Board were held on 22.05.2015, 14.08.2015, 17.11.2015 and
11.03.2016. The number of meetings attended by the Directorsis as under;-

Name of Director Tenure of Director Number of meetings
attended /total

Shri Ashish Kundra, IAS, Chairman (w.e.f.18.08.2014 till 14.03.2016) 3/3
Shri Vikram Dev Dutt, IAS, Chairman (from 14.03.2016) o
Shri Sandeep Kumar, IAS, Managing Director (till 08.04.2016) 4/4
Shri J. B. Singh, IAS, Director (from 21.12.2015) 1/1
Shri J. P. Agrawal, IAS, Director (from 22.05.2015 t017.03.2015) 2/2
Shri Vinod Kavle, IAS Director (from 07.09.2015 to 07.12.2015) 1/1
Shri Gaurav Singh Rajawat, IAS, Director (w.e.f. 17.03.2015) 3/4
Smt Mitali Namchoom, IAS, Director (w.e.f 21.11.2014 till 18.07.2016) 1/4
Shri Hemanshu Kapadia, Independent Director 3/4
Shri P. Pentayya, Independent Director 4/4

The details of meetings attended by Committee members is enclosed as Annexure — 5

Energy is life..... Conserve it 19



gIexT TR FAal] FHail aie fefié 2015-16
faazor = feifies

(AXDPIR Bl 3UchH)

CIN: U40100DN2012GOI000405 et &1 ufddes

11.

12.

20

3niafke facia oo yome -

31Mads T & U I TARa (=0T JoTe & 311 3990 3R & 31T B IR @ & Alih U JHIaT 3iiaRas famorn
IATGRYT JHBIT B 3 Fb Sl ATIR I IHIE! T B JHRIT TR S T BUA DI ASHISA DI A PR, 33D
TRl ! R, ENRATEE! Ta et ! Uga vd T, ot Sael Rabref ot g vd qofdr & gof i |

HRRT 37, 09 Y T U, el RATBR Bl 3y 2015-16 & SR i o ridRes avar wlten & fore e fosar ma e
IET TRIET A = STidRas ot tRierds & RTe of e o 3R smavad e Rt i |

G RS -
1) denfee o wWisre vd arar-u_an Rufe

AIRT 3ATET Td e, el ARaTBR, IR B HRA & FRICRETRIETd Ud aaes A, faxia af 2015-16 &
enfeas orvar Wierd & dR R g fisar | faxiarad 2016-17 & fore wRd & AeTeramRiends vd e gt e
o531 T denies et WRietd & TRSIHE BT a9 FA & 1018 A qiid A d6db H IRdIad [ear T g | a
GRT Jenfres ciar Faeh oikar tRierds ot Rute a1 gasierr fsar man & | oen Wierds ot Rurd 3 e fewfora siik
THTe T & 31k o aiferfm, 2013 3 a8 3 femolt / TEieRor 6 IS SMagadhdT Ta & |

2)  @Na aE-uien

foxir o 2015-16 ¥ Bt aiférram, 2013 & =T 148 & A1 Ufdd U= (T Rapre v o ulvedn) wenferd
72, 2014 & T&d AT oAl RPTE] B aek@ A B § | 1 & Heeis 786 4 6 SRBR &b 3AGH & o
R 3 1. U. HIGT UU8 . , andl &1 fawiia a¥ 2015-16 & eI ol uRieT o fore gad fovam| &g TR A 39
frgart & fore srmtest yam fosar | amra avar wieres ot R 3 e fewforat siik witemt wad - & 3ik duer
e, 2013 & d8d 3 fEWuT / T IaRuT 3 IS 39T Aal & | 31 A7, 2016 & 9 foxirg o &
AN oaT RUIE B e TROR & 1Y Faa F9a-HH & AieR feid 09.09.2016 & 4R ferm mar | 7w &
freeTes Hee = faia af 2016-17 & fore o #=] &Y. v, Gl U8 . , andl T &l AN oial-URieTds o &9 # fergad
foar g | foriira o 2016-17 & fore 3mus et = 3 wwel= 2g 918 & Feers dea & g1 fgaa amTd o
TRIETE & Aed g Bu SHefaw, 2013 3 Jraemi & dad &l 51 &g ReRer o g1

3) R eaa e

3ac 7 =1 el SifeiEm, 2013 & ORT 204 & UaeHT & d8d a¥ 2015-16 & aTfye Afara o wIeT &
IR ¥R YA, ATGAIID HU-! Arad, I P Hgad a1 & | AT HRd YFel, AERID Hu! Ared, IR
foxira o 2015-16 & fere Afadra erar wian R (9931 01.37R. -3) 1 IRI fhan @ 3 3 RS &1 9 & 3k oy
3FIAI® = 1 & 0 H T T |

o e 2 ... 3 R <

Annual Report 2015-16

Directors' Report

11.

12,

DNH Power Distribution

Corporation Limited
A Govt. Undertaking)

CIN: U40100DN2012G0OI000405

INTERNAL FINANCIAL CONTROL SYSTEM:

Your Corporation has adequate internal financial control system commensurate with its size to ensure an
effective internal control environment that provides assurance on the efficiency of conducting business including
adherence to the Company's policies, the safeguarding of its assets, the prevention and detection of frauds and
errors, the accuracy and completeness of the accounting records.

M/s GSV & Co., Chartered Accountants was appointed to carry out Internal Audit of the Corporation in the year
2015-16. The Audit committee reviews reports of the Internal Auditor and necessary directions are issued
whenever required.

AUDITORS:
i) Statutory Auditors and Auditor's Report :

M/s. Agarwal & Dhandhania, Chartered Accountants, Surat was appointed, by the Comptroller & Auditor
General of India, as Statutory Auditors for the financial year 2015-16. It is proposed to decide the
remuneration of the Statutory Auditors to be appointed by the Comptroller & Auditor General of India for
the financial year 2016-17 at the ensuing Annual General Meeting. The Board has duly reviewed the
Statutory Auditors' Report on the accounts. The observations and comments appearing in the Auditors'
Report are self explanatory and do not call for any further explanation/ clarification by the Board under the
Companies Act, 2013.

ii) CostAudit

Pursuant to Section 148 of the Companies Act, 2013 read with the Companies (Cost Records and Audit)
Amendment Rules, 2014, the cost accounts are maintained by the Corporation for FY 2015-16. The Board
of Directors appointed M/s B F Modi & Co., Vapi as Cost Auditors for the financial year 2015-16, subject to
approval from the Central Government. The Central Government approved said appointment. The
observations and comments appearing in the Cost Auditors' Report are self-explanatory and do not call for
any further explanation/ clarification by the Board under the Companies Act, 2013. The Cost Audit Report
for the financial year ended 31st March, 2016 was filed on 09.09.2016 with the Central Government within
the prescribed time limit. The Board of Directors has appointed M/s B F Modi & Co., Vapi as a Cost Auditor
forthe RY. 2016-17. Your Directors recommended the remuneration of the Cost Auditors appointed by the
Board of Directors for the financial year 2016-17 for your ratification as per provisions of the Companies
Act, 2013.

iii) Secretarial Audit

Your Corporation has engaged M/s Bhairav Shukla, Practising Company Secretary, Surat for conducting
annual Secretarial Audit for the year 2015-16 pursuant to Section 204 of the Companies Act, 2013. M/s
Bhairav Shukla, Practising Company Secretary, Surat has issued Secretarial Audit Report (Form MR-3) for
the year 2015-16 which forms part of this Report and is furnished as Annexure-1.
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13. VARIOUS COMMITTEES CONSTITUTED BY THE BOARD :

a) Audit Committee
The Audit Committee was constituted on the terms of reference as prescribed under Section 177 of the
Companies Act, 2013 read with Rule 6 of the Companies (Meetings of the Board and its powers) Rules,
2014. The Composition of the Audit Committee as on 31st March 2016 was as under
1. Shri J. B. Singh, IAS, Director — Chairman
2. Shri Hemanshu Kapadia, Independent Director — Member
3. Shri P. Pentayya, Independent Director — Member
During the year under review, the Audit Committee held three meetings on 14.08.2015, 17.11.2015 and
19.01.2016. All members of the Committee attended these meetings.

b) Corporate Social Responsibility(CSR) Committee
Your Corporation's Corporate Social Responsibility (CSR) initiatives focus on the programs that benefit the
communities in the UT of Dadra & Nagar Haveli and enhancing the quality of life and economic well being
of the local populace. The CSR projects adopted are accordance with Schedule VII of the Companies Act,
2013. The Board has constituted the CSR Committee with following composition.
1. Collector, DNH/ Director, DNHPDCL — Chairman
2. Shri Hemanshu Kapadia, Independent Director — Member
3. Shri P. Pentayya, Independent Director — Member
CSR Committee held one meeting during year i.e. on 10.02.2016 and recommended CSR Program for FY
2015-16 forapproval of the Board. All members of the Committee attended said meeting.
The Board at its meeting held on 11.03.2016 approved CSR programs/activities for the financial year
2015-16. The CSR policy of the Corporation is available on website www.dnhpdcl.in.
Pursuant to Rule 9 of the Companies (Corporate Social Responsibility Policy) Rules, 2014, the Annual
Report on CSR activities is annexed herewith as Annexure-2

c) Nomination & Remuneration Committee
The Nomination and Remuneration Committee comprising the following Directors with the terms of
reference to frame the policy for selection and remuneration of Key Managerial Personnel (KMP), Senior
Management and other employees.
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1. Shri J. B. Singh, IAS, Finance Secretary/ Director, DNHPDCL — Chairman
2. Shri Gaurav Singh Rajawat, IAS, Collector, DNH/ Director, DNHPDCL — Member
3. Shri Hemanshu Kapadia, Independent Director — Member
4, Shri P. Pentayya, Independent Director — Member

During the year, the Nomination and Remuneration Committee meton 19.01.2016.

DNHPDCL being a Government Company, the provisions of section 134(3)(e) of the Companies Act, 2013
shall not apply in view of the Gazette notification dated 05.06.2015 issued by Government of India,
Ministry of Corporate Affairs. Your Company is Government Company in which all members of the Board
are appointed by the Administrator, Dadra & Nagar Haveli in pursuance of the Articles of Association. The
appointment and remuneration of other employees are done as per Recruitment Rules approved by the
Board.

14. ANNUAL GENERAL MEETING:
The 3rd Annual General Meeting of the Corporation was held on 17th November 2015.
15. DIRECTORS' RESPONSIBILITY STATEMENT:

To the best of knowledge and belief and according to the information and explanations received, Directors make

the following statement in terms of Section 134(3) (c) of the Companies Act, 2013.

The Board of Directors state as under for the financial year 2015-16:

a) Inthe preparation of the Annual Accounts, the applicable Accounting Standards had been followed along
with proper explanation relating to material departures;

b)  The Directors had selected such accounting policies and applied them consistently and made judgements
and estimates that are reasonable and prudent so as to give a true and fair view of the state of the affairs of
the company at the end of the financial year and of the profit and loss of the company for that period;

c) The Directors had taken proper and sufficient care for the maintenance of the adequate accounting
records for safeguarding the assets of the Company and for preventing and detecting fraud and other
irregularities;

d) TheDirectors had prepared the annual accounts on a going concern basis;

e) The Directors have laid down internal financial controls to be followed by the Company and that such
internal financial controls are adequate and were operating effectively; and

f) The Directors had devised proper systems to ensure compliance with the provisions of all applicable laws
and that such systems were adequate and operating effectively.
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16. CORPORATE GOVERNANCE:

Your Corporation is committed to best practises in Corporate Governance by adhering to high standards of
transparency and accountability in the interest of all the stakeholder. To begin with your Corporation has
appointed Independent Professional Directors from diverse fields and constituted Audit Committee, CSR
Committee and Nomination and Remuneration Committee.

17. ABSTRACTOFTHE ANNUAL RETURN:

Extract of Annual Return as provided under Sub-Section (3) of Section 92 of Companies Act, 2013 as prescribed in
Form MGT-9 is enclosed as Annexure-3 to this report.

18. PARTICULARS OF SUBSIDIARIES, JOINT VENTURES AND ASSOCIATES COMPANY :

The Corporation do not have subsidiaries, joint ventures and associate companies.
19. PARTICULARS OF CONTRACTS AND ARRANGEMENTWITH RELATED PARTIES:

The Corporation has not entered into transactions with any related party during the year under review.
20. PARTICULARS OF EMPLOYEES:

There were no employees of the Company who received remuneration in excess of the limits prescribed under
Rule 5 of the Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014.

21. TRANSFER OF UNCLAIMED DIVIDEND TO INVESTOR EDUCATION AND PROTECTION FUND

Since there was no unpaid/unclaimed Dividend declared and paid, the provisions of Section 125 of the
Companies Act, 2013 do not apply to the Company.

22. CONSERVATION OF ENERGY, RESEARCH AND DEVELOPMENT, TECHNOLOGY ABSORPTION,
FOREIGN EXCHANGE EARNINGS AND OUTGO:

Information required to be disclosed pursuant to Section 134(3) (m) of the Companies Act, 2013 read with Rule 8
(3) of the Companies ( Accounts) Rules, 2014 with respect to conservation of energy, technology absorption and
foreign exchange earnings & outgo are furnished in Annexure 4 which forms part of this Report.

23. RISKMANAGEMENTPOLICY:

The Corporation has developed and implemented a Risk Management Policy which identifies major risks which
may threaten the existence of the Company. The same has also been adopted by your Board and is also subject to
its review from time to time. The Board constituted Risk Management Committee under Chairmanship of
Managing Director and comprising Independent Director, General Manager (Fin & HR) and Superintending
Engineer. The Risk Management Committee had its meeting on 04.12.2015.

24. WHISTLE BLOWER POLICY FOR DIRECTORS AND EMPLOYEES :

The Company has adopted a Vigil Mechanism/ Whistle Blower Policy (Policy) as per the requirements of Section
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177 of the Companies Act, 2013. All employees of the Company and Directors on the Board of the Company are
covered under the mechanism. This mechanism has been established for employees to report concerns about
unethical behavior, actual or suspected fraud or violation of Code of Conduct. It also provides for adequate
safeguards against the victimization of employees who avail of the Mechanism and allows direct access to the
Chairman of the Audit Committee in exceptional cases.

The Vigil Mechanism/Whistle Blower Policy may be accessed on the Company's website at the link
www.dnhpdcl.in.

EVALUATION OF THE PERFORMANCE OF THE DIRECTORS :

In pursuance of the provisions the Companies Act, 2013, your Corporation has devised a policy for performance
evaluation of Independent Directors, the Board, and the Committees. Evaluation of performance of Independent
Directors is carried out by entire Board of Directors excluding the Director being evaluated. While evaluating the
performance of the Independent Directors, the following parameters are considered.

a) Attendance at Board meetings and Committees thereof
b) Participation in Board meetings or Committee meetings
c)  Contribution to strategic decision making

d) Review of risk assessment and risk mitigation

e) Review of financial statements and business performance

f) Contribution to development of brand image of the corporation.

Ministry of Corporate Affairs vide its GSR 463 (E) dated 5th June 2015 exempted the provisions of Section
134(3)(p) to Government Companies in case the directors are evaluated by the Ministry or Department of the
Central Government which is administratively in charge of the company or as the case may be, the State
Government per its own evaluation methodology. Schedule 1V of the Companies Act, 2013 deals with Code of
Conduct for Independent Directors inter-alia provided that Independent Directors in their separate meeting shall
review the performance of non-independent directors, the Board as whole and the Chairman. Thus, the
Independent Directors in their separate meeting reviewed the performance of the Non-Independent Directors,
Board as whole, Committees and the Chairman.

DISCLOSURE UNDER THE SEXUAL HARASSMENT OF WOMEN AT WORKPLACE (PREVENTION,
PROHIBITION AND REDRESSAL), ACT, 2013:

In line with provisions of " Sexual Harassment of Women (Prevention, Prohibition & Redressal) Act, 2013, an
" Internal Complaints Committee " has been constituted in the Company for Redressal of compliant(s) against
sexual harassment of women employees.

During the financial year 2015-16, the Company did not receive any complaint of sexual harassment.
GENERAL:

Your directors state that no disclosure or reporting is required in respect of the following item as there were no
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transactions on these items during the year under review:

a) Issue of equity shares with differential rights as to dividend, voting or otherwise.
b) Sweatequity shares to employees of the Company under any scheme.

c)  Stock Options to the Directors or any employee of the Company.

d)  Buy backof securities and Bonus shares

e) Neither the Managing Director nor the whole-time Directors of the Company receive any remuneration or
commission from any its subsidiaries.

f) No significant or material orders were passed by the regulators or Courts or Tribunals which impact the
going concern status and Company's operations in future.

g) Thereis no occurrence of material change and commitment made between the end of Financial Year and
date of this report which has affected financial position of the Company.

h)  Therewas nochange in the nature of business of the Company during the Financial Year 2015-16.

i) Pursuant to Section 186 (11) of the Companies Act, 2013, Loans made, guarantees given or securities
provided by a company engaged in the business of financing of companies or of providing infrastructural
facilities in the ordinary course of business are not applicable to the Company, hence no disclosure is
required to be made. Further company has not made any investments.

ACKNOWLEDGMENT:

Your Directors take this opportunity to thank the Ministry of Home Affairs, Ministry of Power, the UT
Administration of Dadra and Nagar Haveli, Central Electricity Regulatory Authority (CERC), Joint Electricity
Regulatory Authority (JERC), the other regulatory authorities, Banks and all its consumers, suppliers for their co-
operation and support. The Directors would also like to place on record their sincere appreciation to all its
employees at all levels of the Corporation for their commitment to the growth of the Corporation's business.

For and on behalf of the Board of Directors
Sd/-
(Madhup Vyas, IAS)
(DIN-07641324)

Chairman

Date: 28.11.2016

Place: Silvassa
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Annexure—1
Secretarial Audit Report

Form No. MR -3
SECRETARIAL AUDIT REPORT
FOR THE FINANCIAL YEAR ENDED 31ST MARCH, 2016

[Pursuant to section 204(1) of the Companies Act, 2013 and Rule No.9 of the Companies
(Appointment and Remuneration Personnel)Rules, 2014]

To,

The Members,

DNH Power Distribution Corporation Limited
CIN: U40100DN2012G01000405

First Floor, Vidyut Bhawan, Nextto Secreteriat,
Silvassa - 396 230.

Dadar Nagar Haveli.

I have conducted the Secretarial Audit of the compliance of applicable statutory provisions and the adherence to good
corporate practices by DNH POWER DISTRIBUTION CORPORATION LIMITED, Silvassa (hereinafter called the
"Company"). Secretarial Audit was conducted in a manner that provided me a reasonable basis for evaluating the
corporate conducts/statutory compliances and expressing my opinion thereon.

Based on my verification of the Company's books, papers, minute books, forms and returns filed and other records
maintained by the company and also the information provided by the Company, its officers, agents and authorized
representatives during the conduct of secretarial audit, I hereby report that in my opinion, the company has, during the
audit period covering the financial year ended on31st March, 2016,complied with the statutory provisions listed
hereunder and also that the Company has proper Board-processes and compliance-mechanism in place to the extent, in
the manner and subject to the reporting made hereinafter:

I have examined the books, papers, minute books, forms and returns filed and other records maintained by the
Company for the financial year ended on 31st March, 2016, according to the provisions of:

i) The Companies Act, 2013 (the Act) and the rules made there-under;

i) The Securities Contracts (Regulation) Act, 1956 ('SCRA") and the rules made there-under; (This clause is
not applicable to the company)

iii) The Depositories Act, 1996 and the Regulations and Bye-laws framed there-under; (This clause is not
applicable to the company)

iv) Foreign Exchange Management Act, 1999 and the rules and regulations made there-under to the extent of
Foreign Direct Investment, Overseas Direct Investment and External Commercial Borrowings; (This clause
is not applicable to the company)

V) The Regulations and Guidelines prescribed under the Securities and Exchange Board of India Act, 1992 ('SEBI
Act') (This clause is not applicable to the company)
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Annexure—1
Secretarial Audit Report

vi) Other laws specifically applicable to the Company namely :
1. The Electricity Act, 2003 ;
2 Indian Electricity Rules, 1956 ;
3. Central Electricity Authority (Measures relating to Safety and Electric Supply) Regulations, 2010;
4 Labour Laws as applicable to the Company.
I have also examined compliances with the applicable clauses of the following:

i) Secretarial Standards issued by The Institute of Company Secretaries of India made effective from 1st
December, 2015.

During the period under review the Company has complied with the provisions of the Act, Rules, Regulations,
Guidelines, Standards etc. mentioned above ;

I further reportthat -

The Board of Directors of the Company is duly constituted with proper balance of Executive Directors, Non-
Executive Directors and Independent Directors. The changes in the composition of the Board of Directors that
took place during the period under review were carried out in compliance with the provisions of the Act .

Adequate notice is given to all directors to schedule the Board Meetings, agenda and detailed notes on agenda
were sent at least seven days in advance. The Board Meetings were called at shorter notice to transact urgent
business on fulfilling conditions as prescribed under section 173 (3) of the Companies Act, 2013 and a system
exists for seeking and obtaining further information and clarifications on the agenda items before the meeting
and for meaningful participation at the meeting.

As per the Minutes of the meetings of the Board of Directors & the committee thereof duly recorded and signed
by the Chairman the decision of the Board or Committee was unanimous and no dissenting views have been
recorded.

I further report that based on review of compliance mechanism established by company and on the basis of
representation made /certificate issued by the company and its officers, there are adequate systems and processes in
the company commensurate with the size and operations of the company to monitor and ensure compliance with the
applicable laws, rules, regulations and guidelines.

I further report that during the audit period there was no specific events / actions having a major bearing on the
Company's affairs.

Sdy/-
Surat Bhairav H Shukla
September 5, 2016 Practising Company Secretary
FCS-6212
COP No.- 5820

Note: This report is to be read with our letter of even date which is annexed as "ANNEXURE A" and forms an
integral part of this report.
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Secretarial Audit Report

To,

DNH Power Distribution

Corporation Limited
A Govt. Undertaking)

CIN: U40100DN2012G0OI000405

"Annexure — A"
Form No. MR - 3
SECRETARIAL AUDIT REPORT
FOR THE FINANCIAL YEAR ENDED 31ST MARCH, 2016

The Members,

DNH Power Distribution Corporation Limited
CIN: U40100DN2012G01000405

First Floor, Vidyut Bhawan, Nextto Secreteriat,
Silvassa - 396 230.

Dadar Nagar Haveli.

Our Report of even date is to be read along with this letter.

1. Maintenance of secretarial record is the responsibility of the management of the company. Our responsibility is
to express an opinion on these secretarial records based on our audit.

2. I have followed the audit practices and processes as were appropriate to obtain reasonable assurance about the
correctness of the contents of the Secretarial records. The verification was done on test basis to ensure that
correct facts are reflected in secretarial records. I believe that the processes and practices, I followed provide a
reasonable basis for our opinion.

3. I have not verified the correctness and appropriateness of financial records and Books of Accounts of the
company.

4, The Compliance of the provisions of Corporate and other applicable laws, rules, regulations, standards is the
responsibility of management. Our examination was limited to the verification of procedures on test basis.

5. The Secretarial Audit report is neither an assurance as to the future viability of the company nor of the efficacy or
effectiveness with which the management has conducted the affairs of the company.

Sd/-
Surat Bhairav H Shukla
September 5, 2016 Practicing Company Secretary
FCS-6212
COP No.-5820
Energy is life..... Conserve it 37
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Annual Report on

Corporate Social Responsibility
(CSR)Activities

DNH Power Distribution

Corporation Limited
A Govt. Undertaking)

CIN: U40100DN2012G0OI000405

ANNUAL REPORT ON CORPORATE SOCIAL RESPONSIBILITY (CSR)
ACTIVITIES FORF. Y. 2015-16

(Pursuant to clause (0) of sub-section(3) of Section 134 of the Companies Act, 2013 and Rule 8(l) of
the Companies (Corporate Social Responsibility) Rules, 2014.

1. A brief outline of the company's CSR policy, including overview of projects or programs proposed
to be undertaken and a reference to the web-link to the CSR policy and projects or programs.

Your Company's Corporate Social Responsibility (CSR) initiatives focus on the programs that benefit the
communities in the UT of Dadra & Nagar Haveli and enhancing the quality of life and economic well being of the
local populace.

The Corporation has framed Corporate Social Responsibility (CSR) Policy is in line with the provisions of the
Companies Act, 2013 read with Company ( Corporate Social Responsibility Policy) Rules, 2014. The Corporate
Social Responsibility (CSR) policy of the Corporation is available at www.dnhpdcl.in

During the year, in terms of CSR programs, the Corporation Sanctioned and Remitted X 1,62,66,546/— to Indian
Red Cross Society, Silvassa for various CSR activities such as Donation of one Moblie Collection Van. Setting up of
Automated Blood Component Separation Unit at Red Cross Society, Silvassa. Donation of one School Bus for
handicapped children run by Red Cross Society, Silvassa. Setting up of Science and Computer Lab and provision
for educational kits, learning materials, musical instruments, game and sports equipment to Special School for
handicapped children run by Red Cross Society and setting up of District Disability Rehabilitation Centre, Silvassa
and donation of one Mobile Dispensary VAN. The Corporation also spent % 24,23,400/- towards distribution of
LED bulbs to Low Income Consumers (LIG) in Dnh under its Rural Development and economic sustainability
initiatives. The Corporation also earmarked CSR funds of ¥ 74,33,454/- and carried forward the same for next
year and same will be spent on receipt of appropriate proposal.

2. The Composition of the CSR Committee.
The Composition of the Corporate Social Responsibility (CSR) Committee as on 31.03.2016:

Sr. No. Members of CSR Committee Category

1 Shri Gaurav Singh Rajawat, IAS, Collector, Chairman
DNH/Director, DNHPDCL

2 Shri Hemanshu Kapadia, Member

Independent Director

3 Shri P. Pentayya, Member
Independent Director
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Annual Report on

Corporate Social Responsibility
(CSR)Activities

DNH Power Distribution

Corporation Limited
A Govt. Undertaking)

CIN: U40100DN2012G0OI000405

3. Average net profit of the Company for last three financial years

(Rinlakhs)

Net Profit before Tax

Profit before tax: FY 2012-13 516.30
Profit before tax: FY 2013-14 15,403.33
Profit before tax: FY 2014-15 6,685.73
Total 22,605.36
Average 7,535.12
CSR Budget for FY 2015-16 150.70

4. Prescribed CSR expenditure ( 2% of average net profits preceding threeyears): I 150.70lakhs

5. Details of CSR spent during the financial year 2015-16:

a) Total amount to be spent for financial year 2015-16 ¥ 150.70 lakhs and ¥ 116.30 lakhs carried forward
from last year.

b) Amount unspent, if any: ¥ 74,33,454/-
c) Manner in which the amount spent during the financial year as per Annexure-A.
6. In case the company has failed to spend the two per cent of the average net profits of the last three

financial years or any part thereof, the company shall provide the reasons for not spending the
amountin its Board report.

In absence of proper proposal, balance amount of CSR funds of ¥ 74,33,454/- was carried forward to next year
and on receipt of the appropriate proposal same will be spent.

7. Aresponsibility statement of the CSR Committee that the implementation and monitoring of CSR
Policy, is in compliance with CSR objectives and Policy of the company.

"The implementation and monitoring of CSR policy is in compliance with the CSR objectives and Policy of the

Company"
Gaurav Singh Rajawat, IAS J. B. Singh, IAS
Chairman, CSR Committee Managing Director
Energy is life..... Conserve it 41
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Annual Report 2015-16
Annexure — 3
Form No. MGT -9

Extract of Annual Return as on
Financial Year ended 31.03.2016

DNH Power Distribution

Corporation Limited
A Govt. Undertaking)

CIN: U40100DN2012G0OI000405

Pursuant to Section 92 (3) of the Companies Act, 2013 and rule 12(1) of the Company
(Management & Administration ) Rules, 2014.

I. REGISTRATION AND OTHER DETAILS:
i) CIN : U40100 DN (2012 GOI 000405
i) Registration Date : 13/./0/7/./2/0/1/2
iii) Name of the Company : [DNH POWER| [DISITRIBUTION

CORPORATION LIMITED

iv) Category/Sub Category of the Company :

1.  Government Company

V) ADDRESS OF REGISTERED OFFICE AND CONTACT DETAILS:
Address : VIDYUT |BHAVAN
SECRETARIAT,SILVASSA
DINH [3/9/6/ (2/3/0

Tele / Fax : |2/6/0/ (264 2338

E-mail : sjuppor t@dnhpdc|lin

Website : 'www. dnhpdcl.in
vi) Whether listed Company -Yes/No No
vii) Name, Address & Contact Details of Registrar & Transfer Agents, if any N/A

II. PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY

All the business activities contributing 10 % or more of the total turnover of the company shall be stated:-

SI. No. Name and Description of NIC Code of the % to total turnover of
main products / services Product/service the company
1 Sub-transmission and 35109 100%

Distribution of Electricity

III. PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES :

S. No. Name and Address CIN/GLN Holding/Subsidiary % of Applicable
of the Company /Associate shares held Section
NOT APPLICABLE
Energy is life..... Conserve it 47
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Annexure — 4
Conservation of Energy
Technology Absoption and
Foreign Exchange Earning and Outgo

DNH Power Distribution

Corporation Limited
A Govt. Undertaking)

CIN: U40100DN2012G0OI000405

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND
FOREIGN EXCHANGE EARNING AND OUTGO

(Section 134(3)(m) of the Companies Act, 2013 read with Rule 8(3) of the
Companies ( Accounts) Rules, 2014)

(A) CONSERVATION OF ENERGY:
i) Steps taken orimpact on conservation of energy :

The Corporation firmly believes that any energy saved is energy generated. The distribution loss of the
Corporationis in the order of 5.01 % and is one amongst the best in distribution industry.

On an average, 0.98 power factor is maintained in the territory. The Corporation's constant effort was to
sensitize its consumers for the efficient use of energy. To achieve this goal, the Corporation has printed
calendars with different slogans on each page citing the needs to conserve the precious and scarce energy.
This was done with the active participation of Dadra & Nagar Haveli Industries Association, whose
members represent a considerable number of our consumers.

The Corporation has also celebrated Energy Conservation day on 14th December and pamphlets on
energy conservation slogans were distributed to general public.

Slogans on energy conservation is also embossed in energy bills to sensitize our consumers on regular
basis. The Corporation is distributing 2 Nos. of LED bulbs to Low Income Group (LIG) consumers under
CSR activities. The Corporation is also implementing Ujala Scheme of Government of India for
distribution of LED bulbs at affordable rates.

ii) Stepstaken for utilizing the alternate sources of energy :

The Corporation has also installed Roof Top Solar Panels/Ground mounted at 11 places with aggregate
generating capacity of 685 KW and initiated for ground mounted Solar panel at Kala (900 KW) and Athal
(200 KW). The Corporation has taken strps for Solar Generation Project of 3 MW at Velugam and 10 MW at
Kharadpada to conserve the scarce and Conventional source of energy.

iii) Capital investment on energy conservation equipment:

All the efforts and investment for conservation of energy are made within the normal developmental
activities of the Corporation.

iv) Impactof measures forreduction of energy consumption:
)] Maintained distribution losses at very low level.
i) Saving in KWH.

(B) TECHNOLOGY ABSORPTION:
(i) Theefforts made towards technology absorption:
The Corporation has adapted various advanced technology like:-
i) Introduction of Automatic Meter Reading System (AMR) and its monitoring from the central station.
i) Introduction of on-line payment facility, mobile payment facilitiy, e-billing.
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Annexure — 4
Conservation of Energy
Technology Absoption and
Foreign Exchange Earning and Outgo

iii)  Introduction of photo readings and online spot billing.
iv)  Initiated action to implement the scheme of Integrated Solutions in line with R-APDRP Scheme.
V) Introduction of online software for stores management.
vi)  Distribution of LED bulbs through EESL and under CSR initiatives.
(ii) The benefits derived like product improvement, cost reduction, product development or
import substitution:
i) Improved billing and collection efficiency.
i) Improved the monitoring system on the functioning of metering equipments of major consumers.
iii)  Improved the periodical billing efficiency of the consumers.
iv)  Improved consumers satisfaction.
V) Reduced the complaints on errors in manual reading.

vi)  Enable effective monitoring of stores.

(iii) In case of imported technology (imported during the last three years reckoned from the
beginning of the financial year):

a) Details of technology imported- NIL
b) Year of import- N.A.
c) Whether technology been fully absorbed- N.A.
d) If not fully absorbed, areas where this has not
taken place, reasons therefore.- N.A.
(iv) Expenditureincurred on Research and Development — NIL

(C) FOREIGN EXCHANGE EARNINGS & OUTGO — NIL
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Annexure—5

Details of Meetings
attended by the Committee Members

Name of Director

Shri 3. P. Agrawal
Shri Vinode Kavle
Shri J. B. Singh

Shri Gaurav Singh Rarawat -

Shri Hemanshu Kapadia

Shri P. Pentayya

During 2015-16
Total Five (5)
Meeting of Audit
Committee
Meeting were
held

viz:

14.08.2015
17.11.2015
19.01.2016

Meeting
held
during
Tenure Meeting
of the Attended

Director
of the

Meeting
1 1
1 1
1 1
3
3
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During 2015-16
Total Five (1)
Meeting of NRC
Committee
Meeting were
held

viz:

19.01.2016

Meeting
held
during
Tenure Meeting
of the attended

Director
of the
Meeting
1 1
1 1

During 2015-16

Total Five (1)

Meeting of CSR
Committee
Meeting were
held

viz:

10.02.2016

Meeting
held
during
Tenure Meeting
of the attended

Director
of the
Meeting
1 1
1 1
1 1
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Reply to the Comments of the
Comptroller & Auditor General of India

Reply to the comments of the Comptroller & Auditor General of India under Section 143(6)(b) of the
Companies Act, 2013 on the financial Statements of DNH Power Distribution Corporation Ltd, Silvassa
fortheyear ended 31st March 2016.
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Sr.No Comments of C&AG

Comments on Profitability
Other Expenses (Note No. 25) T 8.27 crore

The above does not include ¥ 1.87 crore due to the
accounting of expenditure on Corporate Social
Responsibility (CSR) activities as an appropriation of
profit rather thatn other expenses. This has
resulted in corresponding overstatement of profit
forthe year 2015-16.

Comments on Financial Position

Current Assets — Cash and Cash Equivalents
(Note—16) ¥ 567.65 crore

The above account was understated by ¥ 51.27
crore due to the non—accounting of 1162 fixed
deposit Receipt accepted from consumers in the
name of the Company towards Security Deposits.
This has resulted in corresponding understatement
of Other Long Term Liabilities.

Comments on Cash Flow

Cash Flow from investing activities includes ¥ 1.87
crore as outflow on CSR expenses which should
have been classified as cash flow from operative
activities.

Comments on Disclosure
I. Asper Schedule II of the Companies Act, 2013

Energy is life..... Conserve it

Reply of the Management

As the CSR activities are provided from appropriation
of Profit, is part of Profit and Loss Account. However,
the CSR Expenditure will be accounted by passing
the entry as other expenses to Profit and Loss
Account from the next financial year.

Security Deposits are accepted as per JERC Supply
Code and the same are in lien for the Corporation and
the amount of such FDRs is also lying within the
consumer's bank accounts only. Further, these FDRs
being in paper format, the same are not being
encashed by the Corporation. Therefore, the same
are not accounted in the Books of Account. In the
next year, the Corporation will provide these details
by the way of Notes to Accounts.

As these FDRs are mere securities provided to
corporation and no financial transactions have taken
place for the same, we can not recognize it to be our
own Cash and Cash Equivalents.

As per operating activities under Accounting
Standard 3, the CSR expenditure is not a normal
course of business of the Corporation. Hence it is not
considered in the operating activities. However, the
same will be accounted as cash flow from operating
activities in Cash Flow Statement from the next
financial year.

It is already disclosed at Notes to Financial
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Reply to the comments of the Comptroller & Auditor General of India under Section 143(6)(b) of the
Companies Act, 2013 on the financial Statements of DNH Power Distribution Corporation Ltd, Silvassa
fortheyear ended 31st March 2016.
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Sr.No Comments of C&AG

the following information shall be disclosed in
the accounts, namely :-

i) Depriciation method used and

ii) The useful lives of the assets for
computing depreciation, if they are
different from the life specified in the
Schedule.

II. As per AS — 26 the financial statements should
disclose the following for each class of
intangible assets, distinguishing between
internally generated intangible assets and
other intangible assets.

i) the useful lives or the amortization rates
used

ii) theamortization methods used
Comments on Auditors' Report

I. The statement made with respect to phtsical
verification of fixed assets in part I (C) of
Annexure A to the report was factually
incorrect as the Management has not
conducted Physical Verification of fixed assets
during the year 2015-16.

II. The matters as required by clause 3 (i) (c) and
3 (vi) of Companies Auditor's Report order
(CARO), 2016 regarding title deeds of
immovable properties and maintenance of cost
records has not been included in the Statutory
Audit Report. Further with respect to the
depositing of undisputed statutory levy under
clause 3(viii)(a) of CARO 2016, It was stated
that other material statutory dues have been
generally regularly deposited. However, CARO
2016 does not distinguish statutory dues based
on materiality and hence the report was not
complete regarding all the relevant dues.

Energy is life..... Conserve it

Reply of the Management

Statements Note no. 4(vii) and (ix). However, the
same will be disclosed in more elaborative manner
from the next financial year onward.

Each class of Intangible Assets and Tangible Assets is
already disclosed in the Note No. 12 of Notes to
Financial Statements. However, the same will be
disclosed in more elaborative manner from the next
financial year.

The Fixed Assets have been physically verified by the
management in a phased manner during last 3 years.
The same is commensurate with the size of the
company and nature of its business. However, to
have the assets physically verified more precisely, a
Third Party verification is also started by the agency
appointed by the management and will be completed
in current financial year.

The status of title deeds of land has been mentioned
in Notes of Accounts at Note No. 32 (i). The
statutory auditors have thoroughly checked due
payments of all statutory liabilities during the year.
However, the suggestion and comment of CRAG has
been noted and the same will be disclosed with
proper details from the next financial year.
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fortheyear ended 31st March 2016.

Sr.No Comments of C&AG Reply of the Management
F. OtherComments
I. Longterm and post employment benefits such Although the Corporation being at initial stage, most
as leave accumulation and L.T. C. was not of the policies are formulated for other Long term
valued on actuarial basis and provided in the and post-employment benefits. However, some of
accounts. Further, the disclosure requirement them are yet to be formulated. Therefore, the same
as required by Para 120 of Accounting are not provided as on 31.03.2016. Further, the
Standard 15 was also not compiled with. Corporation has compiled with Accounting Standard
15 and disclosed the accounting policy for Employee
Benefits in point no. 4 (xviii) of Notes to Financial
Statements of the financial year 2015-16.
II LongTerm Loans and Advances,

Trade Receivables and Short Term Loans and
Advances were not classified as Secured,
considered goods, Unsecured, considered
goods and Doubtful as required by schedule III
if the Company Act, 2013.
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The suggestion and comment of C&AG has been
noted and the same will be disclosed with proper
details from the next financial year.
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orat oW, 2014 & a7 & arer ufsa siferfeom o R 133 & arer oy srferfom, 2013 o Rt 134(5) (3rféf=am) & aga
afofa ciaT AT & SicRfd ARETEHRUT qT HRA § AT ®Y 3 TG o el & SRR S &1 9e) vd 3fod gfemior aerar &
| $9 IRATUE & ST 1T a1, Topaiad =1 vd faxir faaRoT (IR &R @ IR B S8l TR WA=0T B HAT
ofHe 8, 3 e vd 3fud gieaioT bt awfe & vd eRanerst 3 et & BRUT IRAfad T J Tefd [JaR0T & Had 8 P qear g |

AE-TR)eTeh BT ITRERIA -
TR TRAT-URIET & 3MYR R 3 faeiy fdaror 1R 317 31 g1 SRafuad & |

oraT 3rferfroe & raerEl & ded g6 3Ta%as & Sl ol Wi Ad 3R Arel & wraem=T siiR siftfeamt & waesi vd ot &
qed orar wIer ufded | enfe el s o gk |

iferrom @ &R 143(10) & 8T T T SRAT-TRIET AHG & SR &9 CraT-WRIeT FaIeH @ | g9 9 & 3FNR I8
3NTTT ¢ fob & et At | Falerd Saeadsdiai vd AT &1 3RUTeH B 8P 33 JHR Aal-TRIeT o, dlfe 3o o
fora=oT & TTeTa foraRoT 3 ot 819 o 3Fd STeaTe uTed foparm 511 b |

ORAT-IRIET Bl Ufehar & SIRE faxiar fqa=or I Hafterd TeiaRor vd i3 & aR § oRaT-uRifard JH1o0T UTe 81T & | AaT-URIeTd &
fotar afea faxiar fa=or 3 dafera erarest ar 3fe & BRoT 1e fgavor & geaia o forert gafa gfwmar = R axd g |
I SMU@HT Yedide P R E-IRIEH B! gRT IRRT & Jaifass daR & T8 ud s o e i faamor &
Tafeera ariaRes om0 & aiifacaar W faar @=ar & 7 6 Sut & siiaRe faxiia o & ganfaar R 3o 3 3 & 323
fFaR FRar g | oiRar-uRien & 30N &l T orRaT Aicra o Frdbar a2 Jawe GRT SR T8 3B ! I BT Jedid aaT
ST & <7er &1 A7 o fra=oT & ot w0 & RIa)u] &l YedTdhH T ST & |

& I fowar aka € o & erar-uRlan Hawell S JToT 9T gU §, d T & Bd EHIRI ekl URIaT o a1a faxiid faRor &R I yar
AT IR |
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TO,

THE MEMBERS,

DNH POWER DISTRIBUTION CORPORATION LTD.
REPORT ON THE FINANCIAL STATEMENTS :

We have audited the accompanying financial statements of M/S DNH POWER DISTRIBUTION CORPORATION
LTD. ("the Company™") which comprises the Balance Sheet as at March 31, 2016, the Statement of Profit & Loss
and Cash Flow Statement for the year ended and a summary of the significant accounting policies and other
explanatory information.

MANAGEMENT'S RESPONSIBILITY FOR THE FINANCIAL STATEMENTS :

The Company's Board of Directors is responsible for the matters stated in Section 134(5) of the Companies Act, 2013
("the Act") with respect to the preparation of these financial statements that give a true and fair view of the financial
position, financial performance and cash flows of the Company in accordance with the accounting principles generally
accepted in India, including the Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the financial statements that give a true and fair view and are
free from material misstatement, whether due to fraud or error.

AUDITOR'S RESPONSIBILITY :
Our responsibility is to express an opinion on these financial statements based on our audit.

We have taken into account the provisions of the Act, the accounting and auditing standards and matters which are
required to be included in the audit report under the provisions of the Act and the Rules made thereunder.

We conducted our audit in accordance with the Standards on Auditing specified under Section 143(10) of the Act. Those
Standards require that we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the financial
statements. The procedures selected depend on the auditor's judgment, including the assessment of the risks of
material misstatement of the financial statements, whether due to fraud or error. In making those risk assessments, the
auditor considers internal financial control relevant to the Company's preparation and fair presentation of the financial
statements in order to design audit procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the Company's internal control. An audit also includes evaluating the
appropriateness of accounting policies used and the reasonableness of the accounting estimates made by
Management, as well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion
on the financial statements.
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31

FARI I H T TARI SATUBTH STHGRI 721 §H 39T BRIT TE TCIHRVT b ITIR IuGa faeiiar faaRor sifer-ram gRT 39T &
IR STFGRI JaT= BRal & T 9Rd H AT FY | T ol Tt 3 360 el v UReEefd STHGRI JaH T d; o -

(®) S &b PRI-SAUR &b AT H 31 AT, 2016 T Je-T7 ;

(@) THEd gl o ATel W 3a feifl Bl FHIG Y ob feTE Uil Y Il G elTH & T
(M) T FaTe fgavoT & A H 3a foif o1 FwTet oy o foTe U &1 dhal JaTE |
3 Bt vd faftrames smensit w= Raie -

1. foegd arftrferam, 2003 vd g wrer ufsa arftiferom o sraia a=mdr e e vd fafererm & wraermt grRT doe <mfera 8 <@
g | el s, 2013 & ORI 1(4)(3) H I8 Wae & 1o faga St SRRy favi s1iéiias &1 yrae 39 A db
AN &N, STa U1t SHfeIfrae 3ot WTaen=ii o e 3T a1 & |

2. BHHE (eRE-wieTd RUI) 3aer, 2016 (‘31ERT) &b ded SUTETd WRA b g TR GRT STRI S B aRT 143 B
30 GRT (11) B 3ER 3T 3 T4 4 H feaiad favoasg W s/ja=is 31 ¥ faaRor jem ' & |
3.  gu aifafom o eRT 143(5) & d8d YR & FUHd U ARTeaT-URIeTd P e IR B T SRaTs 31K 3961 o & fad
vd faaRuT IR gHTE 3EE § I fear # |
4.  SFOm o gRT 143(3) & dea sl FomgaR e Rae aRa € o :
®) TR UG STFGHR] Td [Geard & SR EHRI oRaT-WRIET & 362 § &4 foi T4 STHGIRAT B BT Bf
ITIHAT &, A TH EH U g L |
@) FRI M H BT DY ST B IR STel ab & eial Siedl Dl 311 Bl & DUl GIRT T eTaT-gReiepT It
TR |

M 39 R # Sifa {653 e qe-uas, @1 g 21 &1 fgakor qun Fadl yare faavor anfe ok afgd & e sz
G B

u) BRI I H, o (e frem, 2014 & e 7 & 9y ufsa s @ eRr 133 & dea sftrgfua o
HFOIBRUT & 30 faxiier fqaxor &1 srurer fohar man g |

) 3197, 2016 P et 3 e folRad srardes qen Feere dea gR1 I 13 Rats & 3meR wR srferfeom o e
164(2) & ded fgad, et § 3 B8 9t e 31 91, 2016 B 3 ot =& fosar e |

o) Hu o Rud R siidaRes i Rafén fdzor v g dares yuraehad & e eaR “3ree 8 & 31
RO 3rjer=e § R D1 & |

B) B (ARI-IRIET Ud aET-WIeTsh) R, 2014 & 99 11 $ d8d ot Wit & Raid & enfiyer 3ry fawat & daer
#, I8 AR IR 3R eARY STHSRY 3 3R vd &9 &1 T8 e o SR & -
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OPINION

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid financial
statements give the information required by the Act in the manner so required and give a true and fair view in conformity
with the accounting principles generally accepted in India:

(a) Inthecase of the Balance Sheet, of the state of affairs of the Company as at March 31, 2016;

(b) Inthecase of the Profit and Loss, of the profit of the Company for the year ended on that date; and

(c) Inthecase of the Cash Flow Statement, of the cash flows of the Company for the year ended on that date.
REPORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS

1. The Company is governed by the provision of the Electricity Act 2003 read with rules and the regulation issued
there under. The section 1(4)(d) of the Companies Act 2013 also provides that the provision of special acts like
Electricity Act, will apply to the extent the provisions of the companies Act are inconsistent with the provisions of
those Act.

2.  Asrequired by the Companies (Auditor's Report) Order, 2016 ("the Order") as amended, issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Act, we give in the "Annexure A" a
statement on the matters specified in paragraphs 3 and 4 of the Order.

3. As required by the Section 143(5) of the Act, we give in the annexure the directions issued by Comptroller and
Auditor General of India, the action taken thereon and its impact on the accounts and financial statement of the
Company.

4, As required by section 143(3) of the Act, we report that:

a)  Wehave sought and obtained all the information and explanations which to the best of our knowledge and
belief were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law have been kept by the Company so far as it
appears from our examination of those books.

c) The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement dealt with by this
Report are in agreement with the Books of Accounts.

d) Inouropinion, the financial statements comply with the Accounting Standards notified under Section 133
of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014.

e)  Onthe basis of written representations received from the directors as on 31st March, 2016 taken on record
by the Board of Directors, none of the directors are disqualified as on 31st March, 2016 from being
appointed as a director in terms of Section 164(2) of the Act.

f) With respect to the adequacy of the internal financial controls over financial reporting of the Company and
the operating effectiveness of such controls, refer to our separate Reportin "Annexure B"

g)  With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11 of the
Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and
according to the explanations given to us:
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(1) 3= foxir faa=or 3 foxira ferfa w dfsa wwvd amet & g41a & dueit 3 g2iiar & - foxia faaror o1 e 27
o |

(2) et sty ffaer & e e Ffder & dey #, vyt sFATHG JHaH 8F W, afe 8 d, ar) @=aret
fafér va e 9T & SRR SUHT 9 ITae S & fawira fga=oT & A1 4 (xvii) Td 10, 11 ¢, 3R

(3) U o gRT Fiaerds fver dem e (e # 3R &aiaRoT & 3Taedasd 81 al, TR ®F gwaiaRd &I # faeid
Tt fpar smar? |

I : AT vd e
T TEBR

g
( ¥.u. | 3rrETe )
WrfleR
T : erarar B UsiiaRoT HHIG 125756W
f&i® : 02.09.2016 v9.v4. 078579
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i) The Company has disclosed the impact of pending litigations on its financial position in its financial
statements - Refer Note 27 to the financial statements;

ii)  The Company has made provision, as required under the applicable law or accounting standards,
for material foreseeable losses, if any, on long-term contracts including derivative contracts - Refer
Note 4 (xvii) & 10, 11 to the financial statements; and

iii) There has been no delay in transferring amounts, required to be transferred, to the Investor
Education and Protection Fund by the Company.

For, Agarwal & Dhandhania

Chartered Accountants
Sd/-
(CA Sanjay Agarwal)
Partner
PLACE: Silvassa Firm Regn. No.- 125756W
DATE: 02.09.2016 M.No.- 078579
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TR IS (310 SR 3R 3maggesdr R ) Rnfe & ded ffde 2 -

TE D TR ot faaroT i farfiee & wewdl & faeid 31 Ard, 2016 &1 ware ¥ & fore foxa faazor R e m gaR
R & e 7 &1 gn Rod yem a=a & i

1. w3 aREuRy:
®) SO A G/ S T8 aReuft 3 wrer okt @1 fgaror qe aeRt vd TR gdel g gRT SR) SifeRgEE
H.1-1(594)/fae1d/2013/697 fesiiep 7 Ard, 2013 @er ¥.1-1(656)/fa%d/2013/700 et 8 ATd, 2013 & &

T faeRia aREUfaT fdaRoT Bl i gE R TR SRR BT 3UTeH fohan 7, Toras aRut<T i /v &l
fraRoT vd 397 A e o faaxor Y enfirer & |

@)  RIFIAROT IS & MR TR o=l o 3iferaprer uRwufyat faega faamt (ame) S winaRa sk A6 & | I8 3
T4 3 IRIURTAT QERT U4 TR &dell YR &R f&Aib 4 A, 2014 &1 3egan %. amg/ fagd/ore=/
2014/108/278 & d&d dHu-i =1 Hed & faeia favor R siftrgfud ax fear @ |

M) EARIIT H, YEEH F B! B SMHR 3R AR TG B €I H G §Y, 37T Uit ARIRS T F i A6 B
379t § TRUTEE TR | T Fufrd! & | HaR TR A (a1 & | HRIGH &b 3F[FRT H, A1 & SR Faed
BRI 3/ Ui & U & & IRIRS B9 I Feanud fpan man 3ik a8 RS vd aIRIRS e duiaat § oig
farTfralt et arit T |
2. SRR

®) o o & qaran mn 8, Jee gRT axg- G &1 el Hedae 9y & AR g | g AR I H, B 3 3BR
3R IR BF 3 gL IR-TR T febalT ST 3R & |

@) R R W 3R 3 YT v WER0T §4 &1 TS @, B & 3TER 3R AUR Sgi B e H @ g, J4eH gRT
TG b YT eT AT o fore o) Y i v & |
T R ER B0 T S & R W R FERY I, S axg-g & R @1 3fd it § S R @ ¢ |
St o & aaran T &, eaer e § avg -t § fasiir A uri s # |
3. Sl gRIIGd / T80T {6 T o1 b Hae A -
YT T U4 & G T3 L HRUT & SHR, BT = oo Jrferf1ad, 2013 & 9RT 189 & T&d IR fohdl T Iforex # &
Suferat, Bt a1 3 Wit @1 fosdit 9 bR &1 YRI& a1 SRR ot ya =18 fean @ | Jfes, ot 7 fossit Y JR

F01 921 fean €, 31a: CARO & &g (jii) () 31 (1) & Heey # =t &x 31 37 foram vd raf R fewoh & 18 srawadar =&
=

4, IR H 3R EH 41§ STMERI U6 [LEHRT b SR, B 3 %01, Faer, TRE 3R Ren & a7 o sifefa,
2013 ! &IRT 185 AT 186 & d&d WaeT=1 1 UTer fopan & |

5. STHT :

@ = forelt ATdsT+d STHT TWIBR T8l foar &, S YR Ratd §a vd &RT 73 ¥ 76 31 30 A1) WA= a1 buf-rat
srftrfram (ST Eih), 2015 & wraerHt & SR feen-Feeit & wrer s & 5T wieR B daer d o e & |
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The Annexure referred under the heading ('Report on other Legal Regulatory Requirements')

In our report to the members of DNH Power Distribution Corporation Limited on the financial Statements as of and for
the year ended March 31, 2016. We report that:-

1. Inrespectto Fixed Assets :

a) TheCompany has complied the fixed assets register in respect of Assets purchased /constructed as well as
Assets of distribution & allied division of Electricity Department of Dadra & Nagar Haveli transferred to
Company under the Notification No 1-1(594)/Ele/2013/697 dated 7th March 2013 & no 1-
1(656)/Ele/2013/700 dated 8th March 2013 issued by the Administration of D & N H showing full
particulars, including Quantitative details and situation of fixed assets.

b)  Most of the assets of the Company were transferred from Electricity Department (DNH) on the basis of
transferred scheme. These Fixed & other Assets are carried in the Financial Statements of the Company at
values notified by Administration of Dadra & Nagar Haveli vide Notification No. DNH/Ele/Trans/2014/108
/278 dated 4th June, 2014.

c)  TheFixed Assets have been physically verified by the management in a phased manner, designed to cover
all the items over a period of three years, which in our opinion, is reasonable having regard to the size of
the company and nature of its business. Pursuant to the program, a portion of the fixed asset has been
physically verified by the management during the year and no material discrepancies between the books
records and the physical fixed assets have been noticed.

2. Inventory:

a) Asexplained to us, inventories have been frequently physically verified by the Management during the
year. In our opinion, having regard to the size of the Company andthe nature of its business the
frequency of such verification is reasonable.

b)  In our opinion and according to the information and explanations given to us, procedures of physical
verification of inventory followed by the Management are reasonable and adequate in relation to the size
of the Company and the nature of its business.

c) On the basis of our examination of records and in our opinion, the Company is maintaining proper records
of inventory. As explained to us there were no material discrepancies noticed on physical verification of
inventory.

3. Inrespectto Loan taken /granted by Company:

According to the information and explanation given to us, the Company has not granted any loans secured or un-
secured to companies, firms or other parties covered in the register maintained under section 189 of the
Companies Act 2013. Since, the Company has not given any loan, no comments are required in respect of clauses
(iii) (@) to (c) of CARO relating to the rate of Interest and other term and condition.

4, In our opinion and according to the information and explanations given to us, the Company has compiled with
provisions of Section 185 and 186 of the Companies Act, 2013 in respect of loans, investments, guarantees and
security.

5. Deposits :

The Company has not accepted any deposits from the public and hence the directives issued by the Reserve Bank
of India and the provisions of Sections 73 to 76 or any other relevant provisions of the Act and the Companies
(Acceptance of Deposit) Rules, 2015 with regard to the deposits accepted from the public are not applicable.
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GIIGE IR GECE

B & T STFHRI & 3R B TRBR = B! 3TTIF0m, 2013 B RT 148 DY 39-6IRT (1) F T8 BT &b BRIGR & Fael

# e et o dERw B fagae fean g |
ifaftre <aar :

6. Cost Records :

As informed to us, the maintenance of Cost Records has been specified by the Central Government under Sub-
section (1) of Section 148 of the Act, in respect of the activities carried on by the Company.

7. StatutoryDues:

a)

®) B b R’ & 3R, sfdarfed wifafte daar e wfas frafe i, smoex, Jar &=, 39 3R Feayt

ifaféres dar enfire & o 3ugaa mitra<on # arad: Frafia s & s fear srard |

b)

@) &y & T gad 3R W0 & 39K, fiis 31 A1, 2016 9% 3wddd & AdY ¥ sifdarfed e afer agar
fafer & : A1e & 31fére o 31afer & fore spra &t o |

M B S RSE B IR, IBR AT AT R AT A9 &b Ha¢ H [da1g & SROT b=l Y FBR BT STH BT Y e 2,

frafaRad sorT Ja1 IR B Bl

BT B g o
™ aPf

JaT B DNHPDCL gRT Y& &I TS
wef ganfraRar ar & fore
Jar IR T 1,44,41,914
A B T | S HU A
YA aR & | gTerife,
I W 31T SRR R &
&1sT Yad gl far |

AT u/s 77 fam
arferfera, 1994 ST-3 Red

aRad &= § IR-wEfeiT /
R & fow

AT u/s 78
o srf&feram, 1994

IBH 31T 518l faare
dfsaz

?1,44,41,914 * & 3T UTEIRoT, WZB, 3/EHaETE
JaT IR P! AN DI IS, Pald NABRI, HECH T

TS | a1 aR, Radam, sTgaaa &
{41 IR, &8, TSTH YaH F
Taterd 3meer feqis 12.03.2015
¥ foweg st difsa 2 |

Z 1,00,000

% 1,44,41,914

* 3. 1,44,41,914/- Iudasl & s fosar mar & 3R R g i ar ax faum &1 qrae fear wn @ |
gfere T 3uHaal & fore ot fasmT @ aTosr I avgelt & % H AUl & w9 § a1 A QM &b B9 § G 6l
fearmar 2 | 3dier & thael & HHel §, JaT B I 39 A1 BT I fopam ST &, Y o= 39 ITHTABN B

o B |
8. fa<iiadad &1 qA: Y ud 01 P 3T -

According to the records of the Company, undisputed statutory dues including Provident Fund, Income
Tax, Service Tax, Cess and other material statutory dues have been generally regularly deposited with the
appropriate authorities.

According to the information and explanations given to us, no undisputed amounts payable in respect of
the aforesaid dues were outstanding as at 31 March, 2016 for a period of more than six months from the
date of becoming payable.

According to records of Company, the dues of income tax or service tax or cess which have not been
deposited on account of any dispute is nil except the following dues of Service tax.

Name of the Nature Amount Forum where the dispute
Statute of Dues is pending
Service Tax Demand of Service Tax of =~ Demand of Appeal pending in Appellate Tribunal,

Rs. 1,44,41,914 for
Consulting Engineering
services rendered by
DNHPDCL which has been
paid by the Company.
However the interest on
the same has not been
provided for as the appeal
has been filed for the
same.

Penalty u/s 77 of the
Finance Act, 1994 for non
filing / delay in filing

ST - 3 returns

Penalty u/s 78 of the
Finance Act, 1994

Service Tax of
Rs. 1,44,41,914

WZB, Ahmedabad against the order
dated 12th March, 2015 of the
Commissioner Central Excise,
Customs and Service tax, Silvassa
Commissionerate for payment of
service tax, penalty, interest.

Rs. 1,00,000

Rs. 1,44,41,914

* Rs. 1,44,41,914 has been recovered from consumers and then the amount has been paid to Service
Tax Department. Therefore it has not been disclosed as either liability to consumers or as asset as
recoverable from Department back. In case in the decision of appeal, this amount of service tax is
refunded back to DNHPDCL, the Company will return it back to the consumers.

8. Re-payment of financial dues and taken loans :

The Company has not taken any loan either from financial institutions or from the government and has not
issued any debentures. Hence , this clause is not applicable to the Company.

FHU A fRT TRt a1 IRER B 3R fpa oft o1 981 foran @ 3R IS fEdR SRy 6 fpan € | 31 g9 @S

U Y A TR 2 |

o e 2 ... 3 R <
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9. AP UITH -
T ufehan 3R yeed gRT & T8 Yo 3R TEIHRT & YR W, B A SRS ATda1d 18 31 0T 3udon 3R
37ater & 0T Afed ST AT UTHeT & I € el 3OTaT T & | TEIIR 3TaeT & @08 3 (ix) &b Waer=i o &
foTE T 61 & $HICTE 39 R P [CWoll &l 3Taeddd e & |
10. eNETerEl:
vef3Ta ot ufssar 3iR yeer gRT & T e 3R TRaRoT & 3R W, g1 Rl ava & {35 3 siftraRat ar ssHanat
ERT B IR AT B gRT Y &b SR DI earers) 38 a1 gy ri T & |
11.  yeRfd ot uftsar 3R yaer gRT & 1 Gart 3R [T & TR W, TeUdHid TRSIHE S a1 b st ot
ERT 197 3T V b |1 Ui STfard ok 3Tard JTaei & 3aR 9eH b T g |
12. EARII A, SO veb Fifer ot T8l &, 31cT: 31T o WUs 4 (xii) 3 TG it ob fore oy el 2 |
13. AR T A vd &9 o T SURIaRoT & SRMIR, U 1T, 2013 @ &RT 177 31k 188 % dEd due! = Waferd uedl &
T DI o T8l fpar g |
14. weRia o aiwar 3R veem gRT & 78 o 3R [EIaR0T & IR W, FHene a§ & AR b = i a’ater
3MTde 1 2R AT Y3 aRE 1 3111 w0 F uRacrar fedar & W ©ikic T8l fbam & | dggaR 319l & W@Us 3 (xiv) &
TaeN=T U1t 3 {70 TN T8 & SHTeT0 39 UR IS fEwotl df Taeadsdl T8 & |
15. yeRfd et ufthan 3iR yaem grRT & 18 o 3R [LHRUT & 3R W, dHu-T A et a1 396 91 33 g¢ afdaal &
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9. Public Offer :

Based upon the audit procedures performed and the information and explanations given by the management,
the company has not raised moneys by way of initial public offer or further public offer including debt instruments
and term loans. Accordingly, the provisions of clause 3(ix) of the Order are not applicable to the Company and
hence not commented upon.

10. Frauds:

Based upon the audit procedures performed and the information and explanations given by the management, we
report that no fraud by the Company as on the company by its officers or employees has been noticed or reported
during the year.

11. Based upon the audit procedures performed and the information and explanations given by the management,
the managerial remuneration has been paid or provided in accordance with the requisite approvals mandated by
the provisions of Section 197 read with Schedule V to the Companies Act.

12. Inour opinion, the Company is not a Nidhi Company. Therefore, the provisions of clause 4(xii) of the Order are
not applicable to the Company.

13. Inour opinion and explanation given to us, there are no transactions with the related parties under Section 177
and 188 of the Companies Act, 2013.

14. Based upon the audit procedures performed and the information and explanations given by the management,
the Company has not made any preferential allotment or private placement of shares or fully or partly convertible
debentures during the year under review. Accordingly, the provisions of clause 3 (xiv) of the Order are not
applicable to the Company and hence not commented upon.

15. Based upon the audit procedures performed and the information and explanations given by the management,
the Company has not entered into any non-cash transactions with directors or persons connected with him.
Accordingly, the provisions of clause 3 (xv) of the Order are not applicable to the Company and hence not
commented upon.

16. Inouropinion, the Company is not required to be registered under section 45 IA of the Reserve Bank of India Act,
1934 and accordingly, the provisions of clause 3 (xvi) of the Order are not applicable to the Company and hence
not commented upon.

For, Agarwal & Dhandhania

Chartered Accountants
Sd/-
(CA Sanjay Agarwal)
Partner
PLACE: Silvassa Firm Regn. No.-125756W
DATE: 02.09.2016 M.No.- 078579
Energy is life..... Conserve it 93



qIex] TR &4l FHotl arffs R 2015-16
(TR BT 3uHH) WA aE Red
CIN: U40100DN2012GOI000405 o Raie &1 3rger=® &

94

forchta Ruid @R sriaRe faxiia fr=or dut siftfeem, 2013 (3rffeam) & aRT 143, 39-aR71 3(I) & aga Rard

T AT 9¥ D HU P o UM W) AR oGl GRIET B 91 FAlfsid 31 AW 2016 SeRT R &dell Hait
oo o fafiks o focira Ruifén w s1iaRRes foxira Frreamon & e wieror fesan € |

3niaRe faiia s & fore weerm &1 e -

HUN B Y 3R i frdmor o ' 3ik Tex@mae & foe TR @ |1 i Rafén & sravas ges vd
R 6! ATETHR I gRT SR {53 M faxirar Raifen w sriaRes o oot & erar wliemor R Anfeefs e o
I § IG gE HUHT gIRT RNfa Aee) W 3R ot snenRa & | 37 fomarRat # enfie &, 3R, siaRe faxira
0T & feaTmes, Brafaa 3iR IER@NE 3 y4Tdl w9 | ZaRed 3R GRIA dRid 3 3104 BRIGR & HaTeH GiHad &
& fore fopar &, Ut & el & uTer Afed |uid o JRe, eamers! iR st o uar e 3R Ibam, |k ik
araia 3iR 3rfirerat ot gefar 3ik ot siftrfram & ded e T § 3 faia STHeR! & TR |

a1 et &1 3l :

EART aIfdc gHRY TRET URIeT & 3MeR WK faxita Rafén w ves g e o= & foe @ | &ae orar wllen Anfeef= e &
IR farira RarfE (amfest= ie) w sriaRe fxdva Framor 3k ICAT g1 s fovar T civar alerr At 31iaRes foxia
oo I erar uRier 3R ot srferfram, 2013 & eRT 143(10) & T&d 1T URIaT Ad! Bl FeiRd ge adb dem YRa
T CRATBR HRIH IRT SR fe5d) T 3tiaRas faxivar ot civar ot ot amy fosan man @ | 397 wrmedt iR Anfeei= e &
SR 2 136 &m i srmazadanstt & s & 3R arar wien & e 3ik yaei @ 3fa s I o gt sraRes
faxira Rarfém ot wemom 3tk waRama <&, afe 3o aRe & Frimon & fore it wecayet amet # gurd dn & dfod fear
T A |

farira RafEn w ariaRes foxira framoT gomett o gafeddr & TR # oRar wieTor Fad T d3- o UfehaT SHRY eaT uRieor §
ofiret & | 3riaRes farira frdmor o wwa, weagef vt sifew &1 stiwe ik wieror 31k sraRe yomet o fEme sik
JHTTRNCTAT BT SH1REH TR 3TenRa Geaia, Taf-d afhansii W oan wierd & ot faxia faaxor & mad sam a1 grarersy
a1 3 anfe ot Ranfé o siiaRes faxirar feizor & cvar wlven & enfire 21

& fasarr axd 2 1o o wRier Aga &9+ e fopan & g faxira Raifén w dut & sriaRes fowira faaoT yomett = &R
TRET TR DY I 5 3R & fore wafe sik 3faa & |

aeF & fachia Ruifén w siiaRe faxfia fHomon:

focirar R R duet & sriaRes facira freizon wfgsan foxira R &t fasawioan 3R 3mm aR R i coraie Rigiar

& IR T FAToH 2 [ aaied] ol JaRT & Hae § 3fad 3R Y™ &R & e s T & |- fawira Raiféa

R B & 3RS fareita Framon 3= et 3k ufgsansit # enfie & fos:

1. 3ferEl & e Stud fqakor § w8 3R g @ie § e 3R St & Juftt & Fuer sfifdfed & @
Haferd ;

2. 37O SRR Ya @R & b eiad &of BX I8 & o1 3T AR IR Tl eikaid i o SR faxira faa=ot &t
FIRY DY AR I & 3R Mt 3R o Uit & Wrae=i & MieRi 3iR St FHaes & 3R & fbd 37 @
g.3R

o e 2 ... 3 R <

DNH Power Distribution

Corporation Limited
A Govt. Undertaking)

CIN: U40100DN2012G0OI000405

Annual Report 2015-16

Annexure 'B' to the
Independent Auditor's Report

Report on the Internal Financial Controls under clause (I) of Sub-Section 3 of Section 143 of the
Companies Act, 2013 ("TheAct")

We have audited the internal financial controls over financial reporting of DNH Power Distribution Corporation
Limited as of 31st March 2016 in conjunction with our audit of the Financial statements of the Company for the year
ended March 31, 2016.

Management’s responsibility for the Internal Financial Controls:

The Company’s management is responsible for establishing and maintaining internal financial controls based on the
internal control over financial reporting criteria established by the company considering the essential components of
internal control stated in Guidance Note on Audit of Internal Financial Control Over Financial Reporting issued by the
Institute of Chartered Accountants of India. These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring the orderly and efficient
conduct of its business, including adherence to company's policies, the safeguarding of its assets , the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information as required under the Companies Act 2013.

Auditor’s Responsibility :

Our responsibility is to express an opinion on the Company'’s internal financial controls over financial reporting based on
our audit. We conducted our audit in accordance with the Guidance Note on Audit of Internal Financial Controls over
Financial Reporting (the "Guidance Note") and the Standards on Auditing issued by the ICAI and deemed to be
prescribed under Section 143(10) of Companies Act 2013, to the extent applicable to an audit of internal financial
controls, both applicable to an audit of Internal Financial Controls and, both issued by the Institute of Chartered
Accountants of India. Those Standards and the Guidance Note require that we comply with ethical requirements and
plan and perform the audit to obtain reasonable assurance about whether adequate Internal Financial Control over
Financial Reporting was established and maintained and if such control operated effectively in all material respect.

Our audit involves performing procedure to obtain audit evidence about the adequacy of the internal financial controls
system over financial reporting and their operating effectiveness. Our audit of internal financial controls over financial
reporting included obtaining an understanding of internal financial controls over financial reporting assessing the risk
that a material weakness exists, and testing and evaluating the design and operating effectiveness of internal control
based on the assessed risk. The procedures selected depend on the auditor's judgement, including the assessment of
the risk of material misstatement of the financial statement, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion
on the Company's internal financial controls system over financial reporting.

Meaning of Internal Financial Controls Over Financial Reporting :

A Company'’s internal Financial control over financial reporting is a process designed to provide reasonable assurance
regarding the reliability of financial reporting and the preparation of financial statements for external purposes in
accordance with generally accepted accounting principles. A Company’s internal financial control over financial
reporting includes those policies and procedures that ;
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(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company

(2) provide reasonable assurance that transaction are recorded as necessary to permit preparation of financial
statements in accordance with generally accepted accounting principles, and that receipts and expenditures of
the company are being made only in accordance with authorization of management and directors of the
company, and

(3) provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use, or
disposition of the company’s assets that could have a material effect on the financial statement.

Inherent Limitation of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the possibility of
collusion or improper management override of controls, material misstatements due to error or fraud may occur and not
be detected. Also, projections of any evaluation of the internal financial controls over financial reporting to future
periods are subject to the risk that the internal financial control over financial reporting may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or procedure may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial control system over financial
reporting and such internal financial controls over financial reporting were operating effectively as at March 31, 2016,
based on the internal control over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls over Financial
Reporting issued by the Institute of Chartered Accountants of India.

For, Agarwal & Dhandhania
Chartered Accountants

Sd/-
(CA Sanjay Agarwal)
Partner
Firm Regn. No.- 125756W
M.No.- 078579

PLACE: Silvassa
DATE: 02.09.2016
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Annexure to the Independent Auditor's Report under Section 143(5) of the Act:

(Referred to in our report of even date to the members of DNH Power Distribution Corporation Ltd for the year
ended 31st March 2016)

1. If the Company has been selected for disinvestment, a complete status report in terms of valuation
of Assets (including intangible assets and land) and Liabilities (including Committed & General
Reserves) may be examined including the mode and present stage of disinvestment process.

To the best of our knowledge and belief and according to the information and explanations given to us, the
Company has not been selected for disinvestmentin 2015-16.

2. Please report whether there are any cases of waiver/write off of debts/loans/interest etc., if yes,
the reasons there for and the amountinvolved.

To the best of our knowledge and belief and according to the information and explanations given to us, during the
year 2015-16 no cases of waiver/write off of debts/loans/interest etc were observed.

3. Whether proper records are maintained for inventories lying with third parties & assets received as
gift from Govt. or other authorities.

Based on records examined and explanations given to us, during the year, there are no inventories are lying with
third parties and the Company has not received any assets as gifts from Government or other authorities.

4. The details on age-wise analysis of pending legal/ arbitration cases including the reasons of
pendency and existence/ effectiveness of a monitoring mechanism for expenditure on all legal
cases (foreign and local) are as under:

Sr. Particulars of case Date Present Reasons of Pendency
No. (Age of status

caseas at

31.03.2016)

1. Ratnagiri Gas & Power Private 2 years Tofinalisethe = RGPPL s not agreeing to
Ltd., (RGPPL) for capacity arbitrator finalise the arbitration
charges. (No.7/2014) through mutually. RGPPL wants to
May 2014 High Court appoint arbitrator

through CERC.

2. M/s EMCO Energy Ltd 6 months in Appeal Pending before APTEL

has filed petition before APTEL

which is under the process of hearing.
(CERC has dismissed the petition
filed by EMCO Energy Ltd.

on the ground of jurisdiction)
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4. The details on age-wise analysis of pending legal/ arbitration cases including the reasons of
pendency and existence/ effectiveness of a monitoring mechanism for expenditure on all legal
cases (foreign and local) are as under:

Sr. Particulars of case Date Present Reasons of Pendency
No. (Age of status
caseasat
31.03.2016)
3. Appeal pending in Appellate 1 year In appeal Appeal filed before
Tribunal, WZB, Ahmedabad 5 months Appellate Tribunal,
against the order dt. Ahmedabad

12.03.2015 of the
Commissioner, Central Excise,

Customs and Service Tax,
Silvassa,

4, Appeal pending against M/s 2 year In Appeal Appeal before Bombay
Anurita Enterprises Pvt. Ltd, High court

in Bombay High court against
theorderdt. 21.11.2013 of
the Consumer Grievance
Redressal Forum, UT of DNH
for payment of excess energy
charges. (WP/2088/2014)
Nov.2014

All legal cases and expenditure on above are monitored and reviewed by the Managing Director. As informed to
the Auditors and in our opinion, the Corporation has in existence an effective monitoring mechanism for
expenditure on all legal cases.

For, Agarwal & Dhandhania

Chartered Accountants
Sd/-
(CA Sanjay Agarwal)
Partner
PLACE: Silvassa Firm Regn. No.- 125756W
DATE: 02.09.2016 M.No.- 078579
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COMMENTS OF THE COMPTROLLER AND AUDITOR GENERAL OF INDIA UNDER SECTION 143(6)(b) OF
THE COMPANIES ACT, 2013 ON THE FINANCIAL STATEMENTS OF DNH POWER DISTRIBUTION
CORPORATION LIMITED, SILVASSA FOR THE YEAR ENDED 31 MARCH 2016.

The preparation of financial statements of DNH Power Distribution Corporation Limited, Silvassa for the year
ended 31st March 2016 in accordance with the financial reporting framework prescribed under the Companies Act,
2013 is the responsibility of the management of the Company. The Statutory Auditor/Auditors appointed by the
Comptroller and Auditor General of India under Section 139(5) of the Act is/are responsible for expressing opinion on
the financial statements under Section 143 of the Act based on independent audit in accordance with the standards on
auditing prescribed under section 143(10) of the Act. This is stated to have been done by them vide their Audit Report
dated 2nd September, 2016.

I, on behalf of the Comptroller and Auditor General of India, have conducted a supplementary audit under section
143(6)(a) of the Act of the financial statements of DNH Power Distribution Corporation Limited, Silvassa for the
year ended 31st March 2016. This supplementary audit has been carried out independently without access to the
working papers of the statutory auditors and is limited primarily to inquiries of the statutory auditors and company
personnel and selective examination of some of the accounting records. Based on my supplementary audit. Iwould like
to highlight the following significant matters under section 143(6)(b) of the Act which have come to my attention and
which in my view are necessary for enabling a better understanding of the financial statements and the related audit
report :

A. Comments on Profitability
Other Expenses (Note No. 25) T 8.27 crore

The above does not include T 1.87 crore due to the accounting of expenditure on Corporate Social
Responsibility (CSR) activities as an appropriation of profit rather than other expenses. This has resulted in
corresponding overstatement of profit for the year 2015-16.

B. Comments on Financial Position
Current Assets — Cash and Cash Equivalents (Note—16) T 567.65 crore

The above account was understated by I 51.27 crore due to the non—accounting of 1162 fixed deposit
Receipts accepted from consumers in the name of the Company towards Security Deposits. This has resulted in
corresponding understatement of Other Long Term Liabilities.

C. Comments on Cash Flow

Cash Flow from investing activities includes I 1.87 crore as outflow on CSR expenses which should have been
classified as cash flow from operative activities.

D Comments on Disclosure

I As per Schedule II of the Companies Act, 2013 the following information shall be disclosed in the
accounts, namely :-

i) Depriciation method used and
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Comments of the Comptroller and
Auditor General of India

I1.

DNH Power Distribution

Corporation Limited
A Govt. Undertaking)

CIN: U40100DN2012G0OI000405

ii) The useful lives of the assets for computing depreciation, if they are different from the life
specified in the Schedule.

As per AS — 26 the financial statements should disclose the following for each class of intangible assets,
distinguishing between internally generated intangible assets and other intangible assets.

i) the useful lives or the amortization rates used

i) the amortization methods used

However, it was observed that the Company did not disclose the above details in the notes forming part of
accounts.

E. Comments on Auditors' Report

I.

I1.

The statement made with respect to physical verification of fixed assets in part I (C) of Annexure A to
the report was factually incorrect as the Management has not conducted Physical Verification of fixed
assets during the year 2015-16.

The matters as required by clause 3 (i) (c) and 3 (vi) of Companies Auditor's Report order (CARO),
2016 regarding title deeds of immovable properties and maintenance of cost records has not been
included in the Statutory Audit Report. Further with respect to the depositing of undisputed statutory
levy under clause 3 (viii) (a) of CARO, 2016, it was stated that other material statutory dues have been
generally regularly deposited. However, CARO 2016 does not distinguish statutory dues based on
materially and hence the report was not complete regarding all the relevant dues.

F. Other Comments

I.

II

Place : New Delhi

Long term and post employment benefits such as leave accumulation and L.T. C. was not valued on
actuarial basis and provided in the accounts. Further, the disclosure requirement as required by Para
120 of Accounting Standard 15 was also not compiled with.

Long Term Loans and Advances, Trade Receivables and Short Term Loans and Advances were not
classified as Secured, considered good, Unsecured, considered good and Doubtful as required by
Schedule IIT if the Company Act, 2013.

For and on the behalf of the
Comptroller and Auditor General of India

Sd/-

(Dr. Ashutosh Sharma)

Principal Director of Commercial Audit &
Ex-Officio Member, Audit Board - IV

Date : 4.11.2016.
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31 9rel, 2016 d® &1 Jo- TAD

fda=or fefor T 9y T a9

Particulars Note As at As at

31 9, 2016 AP

319, 2015 A6

31 March, 2016

31 March, 2015

RpH DUl H %) (RPH BT H 3) (Amount in ) (Amount in )
3. fFad) vd S-eRal I EQUITY AND LIABILITIES
1  ORYURD! & FfeT 1 Shareholders’ funds
(F) IR @'ﬁ 5 80,00,00,000 80,00,00,000 (@) Share Capital 5 80,00,00,000 80,00,00,000
(@) 3mRférd vd ey 6 5,20,44,63,220 4,79,42,75,853 (b) Reserves and Surplus 5,20,44,63,220 4,79,42,75,853
() TR 37EeA & RaaTsd Irad qaT - - (c) Money received against share warrants = -
gl 6,00,44,63,220 5,59,42,75,853 Total 6,00,44,63,220 5,59,42,75,853
2 IR 3MAeA DI cfed e JaT = — 2 Share application money pending allotment - -
3 - - 3 Non-current liabilities
(@) S-PihE 3R _ . (@) Long-term Borrowings - -
(@) s g ST (Riae) 9.15 03.487 s R (b) Deferred Tax Liabilities (net) 9,15,03,487 6,41,05,230
S S . B 441942 767 (c) Other Long-term Liabilities 7 36,34,56,319 44,12,42,267
ol 45,87,72,764 51,24,47,242 Total 45,87,72,764 51,24,47,242
4 gduH <A 4 Current liabilities
() 3CT-PIcTh IR - — (a) Short-term Borrowings - -
(W) RS ST 9 1,86,54,64,712 1,82,14,57,113 (b) Trade Payables 9 1,86,54,64,712 1,82,14,57,113
() 3T gIA ST 10 18,99,13,550 15,09,65,672 (c) Other Current Liabilities 10 18,99,13,550 15,09,65,672
(°) 3TCT-BHICId TTGENT 11 1,59,30,17,770 1,83,93,27,038 (d) Short-term Provisions 11 1,59,30,17,770 1,83,93,27,038
o 3,64,83,96,032 3,81,17,49,823 Total 3,64,83,96,032 3,81,17,49,823
o 10,11,16,32,016 9,91,84,72,919 Grand Total 10,11,16,32,016  9,91,84,72,919
g uR<ufyt IT ASSETS
. - 1 Non-current Assets
! R (a) Fixed Assets 12
@ ) L 12 i) Tangible Assets 1,51,41,23,233 1,61,09,19,436
) S 1,51,41,23,233 Rt ii) Intangible Assets 8,10,031 10,51,028
) SRS TR §,10,031 10,51,028 ii) Capital work in progress 36,50,20,705 11,52,02,969
iii)  Gstra fmfor ek 36,50,20,705 11,52,02,969 (b) Non-current Investments _ B
(@) srartaes frae . - - (c) Deferred Tax Assets (net) - -
() SRR R aReaferdt () - - (d) Long-term Loans and Advances 13 2,26,74,643 2,26,74,643
(9) war 3rafer & %o vd S 13 2,26,74,643 2,26,74,643 (e) Other non-current Assets _ _
(T) 3= svafera aREuft - _
Total 190.26.28.612 1.74.98.48.076 Total 1,90,26,28,612 1,74,98,48,076
/4 /4 /4 /4 /4 /4 /4 /4
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Particulars

2 Current assets
(@) Current investments
(b) Inventories

(c) Trade receivables
(d) Cash and Cash Equivalents
(e) Short-term loans and advances

o e 2 ... 3 R <

fefor T O TAT Y
4. 319, 2016d%  31H97, 2015 T
REHH UGt H ) R Ut § %)
14 8,48,59,607 5,40,03,781
5 2,01,27,78,804 2,24,38,09,803
16 5,67,65,01,212 5,45,56,89,578
17 31,59,81,091 30,40,23,698
18 11,88,82,691 11,10,97,983
8,20,90,03,405 8,16,86,24,844
10,11,16,32,016 9,91,84,72,919
FE P wEd 3R
2MERT TR gaell FHatl faa=or o fafieds
ol gl
(fopm 29 &=, W.9.9.) (oo &t Rig, a.9.9.)
3regeT yay fFRere
(DIN-02055541) (DIN-01982459)
eS| gl
( %. 3. st (foze =)
T faa sfraRY GREIRSIGE]

(f) Other current assets

Grand Total

14
15
16
17
18

DNH Power Distribution

Corporation Limited
A Govt. Undertaking)

CIN: U40100DN2012G0OI000405

As at As at

31 March, 2016 31 March, 2015
(Amount in %) (Amount in %)
8,48,59,607 5,40,03,781
2,01,27,78,804 2,24,38,09,803
5,67,65,01,212 5,45,56,89,578
31,59,81,091 30,40,23,698
11,88,82,691 11,10,97,983

8,20,90,03,405 8,16,86,24,844

10,11,16,32,016 9,91,84,72,919

Significant Accounting Policies & Notes to Financial Statements 1 to 33

As per our report of even date

For Agarwal & Dhandhania
Chartered Accountants

Sd/-
( CA Sanjay Agarwal )
Partner
Firm Registration No. 0125756W
M. N. 078579

Place : Silvassa
Date : 02.09.2016

Energy is life..... Conserve it

Sd/-

Chairman
(DIN-02055541)

Sd/-
(K. J. Bamania)
CFO

For and on behalf of the Board
For, DNH Power Distribution Corporation Ltd.

Sd/-

( Vikram Dev Dutt, IAS ) ( Jitendra B. Singh, IAS )

Managing Director
(DIN-01982459)

Sd/-

( vitthal Chavan)
Company Secretary
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2ERT TR gael Hatl AT RaYS 2015-16 Annual Report 2015-16 DNH Power Distribution
foa=or fom feifies Corporation Limited
. A Govt. Undertakin
(FRBR BT 37HH) 31 97, 2016 & FHE 99 P fore Statement of Profit & Loss 9)
CIN: U40100DN2012GOI000405 AH-g1 A &1 faaror for the year 31st March, 2016 CIN: U40100DN2012GOI000405
faa=or femafor T 9 T Oy Particulars Note Fortheyearended Fortheyearended
4. 319r, 2016 s fore 319w, 2015 96 No. 31March, 2016 31March, 2015
(RHH Ul | 3) (X Bul H T) (Amounting) (Amountinz)
I GIGERRIE k 19 20,83,07,57,260 22,97,42,66,052 I Revenue from operations 19 20,83,07,57,260 22,97,42,66,052
I 3= 3 20 1,13,70,15,174 90,41,88,544 II Other income 20 1,13,70,15,174 90,41,88,544
N et T (1410) 21,96,77,72,434 23,87,84,54,596 III Total revenue (I+II) 21,96,77,72,434 23,87,84,54,596
v g IV Expenses
yget T (fastent of W) 21 20,84,02,91,924  22,75,81,05,302 Direct Expenses (Purchases of Power) 21 20,84,02,91,924  22,75,81,05,302
%] gfa # aRad= 22 (3,08,55,827) 84,78,426 Changes in Inventories 22 (3,08,55,827) 84,78,426
PHAR! oMY T 23 10,22,20,491 9,09,94,601 Employee Benefits Expenses 23 10,22,20,491 9,09,94,601
o emra 24 6,08,82,892 4,67,46,249 Finance Cost 24 6,08,82,892 4,67,46,249
b2 w4 uRenes I 13,41,44,475 13,61,27,190 Depreciation and Amortization Expenses 13,41,44,475 13,61,27,190
I T 25 8,27,35,284 16,94,29,396 Other expenses 25 8,27,35,284 16,94,29,396
Pt ™ 21,18,94,19,239 23,20,98,81,164 TOTAL EXPENSES 21,18,94,19,239 23,20,98,81,164
vV foRiw ed sremeRer simaeH SR @) g e 77,83,53,196 66,85,73,432 V Profit before Exceptional and Extraordinary Items and Tax 77,83,53,196 66,85,73,432
VI faRe e ) - B VI Exceptional items - -
VIl STRTIROT SIeH e 3R g e 77,83,53,196 R VII Profit before Extraordinary Items and Tax 77,83,53,196  66,85,73,432
viil VIII Ext di It
TER IR B _ xtraordinary Items
IX @< qd e 77,83,53,196  66,85,73,432 Government Grant - -
X aRTG: IX Profit Before Tax 77,83,53,196 66,85,73,432
I AR 23,43,24,259 21,26,12,485 X Tax Expense :
TR FX 2,73,98,257 2,75,24,764 Current Tax 23,43,24,259 21,26,12,485
o ATeT & 3T FR(IICT-BICId TFE) 2,35,37,728 - Deferred Tax 2,73,98,257 2,75,24,764
Xl ad Heed | @ (&19) (IX - X) 49,30,92,952 42,84,36,183 Income Tax of last years(short provision) LB -
Xl & Iame= § oy (&) — — XI Profit/(Loss) for the period from continuing operations (IX—X) 49,30,92,952 42,84,36,183
Xl &g Foe ¥ IR = - XII Profit /(Loss) from discontinuing operations - -
T GaTET R _ _ XIII Tax Expense of Discontinuing Operations = =
)g\\; $ * P ﬁ?ﬁ%ﬁ:j%? s} (XI1-XIH) 49.30.92.952 42.84.36.183 XIV Profit/(Loss) from Discontinuing Operations (after tax)(XII—-XIII) = =
XVl =3t 9% s 3 ittt T XV Profit(Loss) for the Period(XI+XIV) 49,30,92,952 42,84,36,183
~ TR 26 61.64 53.55 XVI Earnings per Equity Share
_ Rfyg T T - Basic 26 61.64 53.55
s NI P - Diluted = =
ey j e 1933 N Significant Accounting Policies & Notes to Financial Statements 1 to 33
ed For and on behalf of the Board
_ N TERT TR gdell Hatt a0 o fafies For, DNH Power Distribution Corporation Ltd.
EART He i_d é_ IR X XL As per our report of even date Sd/- Sd/-
31Udrd Td e (faww g &=, M.9.9.) (o &t g, a.9.9.) For Agarwal & Dhandhania ( Vikram Dev Dutt, IAS ) ( Jitendra B. Singh, IAS)
e TEIBR 3reTeT uaer s Chartered Accountants Chairman Managing Director
(DIN-02055541) (DIN-01982459) (DIN-02055541) (DIN-01982459)
Bl XL Bl Sd/- Sd/- Sd/-
(¥H.v. H31a 3raTe ) ( ®. 3. sEfan) ( farzer aegmon) ( CA Sanjay Agarwal ) (K. J. Bamania) ( vitthal Chavan)
_ MER T ot STIBRY @u Afaa Partner CFO Company Secretary
BH USIRUT HHib 125756W Firm Registration No. 0125756W
UH.FeX - 078579 M. N. 078579
Ty« Rferarar Place : Silvassa
femi® : 02.09.2016 Date : 02.09.2016
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E1exT TR gdell Holl s R 2015-16
(TSR BT JUHH) AT g 31 A, 2016
CIN: U40100DN2012GOI000405 & fore e varE
Qa0 T 9 T 9
31 9, 2016 & fore 31 9, 2015 a6
(Xw Tudi ¥ %) (X" DUt ¥ )
31, Hanfera wfafaferat | Ao va=
3IATEIRYT 3eH/qd 3raftr smaen ik o) ud g anw(=1)77,83,53,196 66,85,73,432
TEAeH & foe :
ud 31afer (9,73,337) 1,72,24,165
g™ Ud uReierd 13,41,44,475 13,61,27,190
15T @RI U9 §b THR 6,08,82,892 4,67,46,249
15T 3 (44,25,21,181) (33,20,06,348)
fafaer =g s @ & - _
ge! 9o+, Tafy vd siee™ & wrae (32,86,787) 35,61,840
Tferer o1 T TTae 6,87,60,276
wroefe Goft uRad= & ugat wenfera @/ (=) 52,65,99,358 60,89,86,805
Friefie goit # aRad=:
wanfera gRwafoal | (gfg)/@H! &1 warEier
a%qg gfa (3,08,55,827) 84,78,426
IR Tt 23,10,31,000 (10,51,74,054)
31c-HifcTd 0T U 31RM 21,05,12,893 47,04,29,165
3T I UREutat 16,73,741 (6,05,03,980)
41,23,61,807 31,32,29,557
Henfera avaRal 4 gigy/(a+) &1 Gars :
RS STams 4,40,07,599 20,45,27,260
3T I IRl 3,89,47,878 6,54,25,327
31CT-BIeID TG (48,06,33,527) 19,97,70,899
(39,76,78,050) 46,97,23,486
IR 3TICH Ud gd 31afer 3maed & uedt Add! vaTe 54,12,83,015 1,39,19,39,848
SR 3TEH 2,00,00,000
ud 3rafer smaen 9,73,337 (1,72,24,165)
54,22,56,362 1,39,47,15,683
frae smex () / Rt (23,55,96,177) (43,74,00,487)
aRenfera nfafaferl @ fea (s fsan) wwa vare (31 30,66,60,175 95,73,15,196
§. Frw afafafl § o vare -
3rae |ufdl R Ysira @, Yot 3w afdr afed (36,67,74,553) (21,88,91,424)
CSR (371.v9.3mR. ) nfafaferat = ey o1 3wz (1,86,89,946) (42,89,000)
ST T 44,25,21,181 33,20,06,348
nfafaferan & o1 (s fean) Toe vaE (9) 6,01,06,683 10,88,25,923
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Cash Flow Statement
for the year ended 31st March, 2016

Particulars

A. Cash flow from operating activities

Net Profit/(Loss) before extraordinary

items/Prior period Item and tax 77,83,53,196
Adjustments for:
Prior Period (9,73,337)
Depreciation and amortization 13,41,44,475
Interest Cost & Bank charges 6,08,82,892

Interest income (44,25,21,181)
Miscellaneous Expenses W/off =
Provision for Leave Salary, Pension & Gratuity
Provision for bad and doubtful debts —

For the year ended
31 March, 2016
(Amount in )

DNH Power Distribution

Corporation Limited
A Govt. Undertaking)

CIN: U40100DN2012G0OI000405

66,85,73,432

1,72,24,165
13,61,27,190
4,67,46,249
(33,20,06,348)

For the year ended
31 March, 2015
(Amount in )

Operating profit / (loss) before working capital changes

Changes in working capital:

Adjustments for (increase) / decrease in operating assets:
Inventories
Trade receivables
Short-term loans and advances

Other current assets 16,73,741

Adjustments for increase / (decrease) in operating liabilities:

(6,05,03,980)
41,23,61,807

(32,86,787) 35,61,840
6,87,60,276

52,65,99,258 60,89,86,805
(3,08,55,827) 84,78,426
23,10,31,000 (10,51,74,054)
21,05,12,893 47,04,29,165

31,32,29,557

Trade payables 4,40,07,599 20,45,27,260
Other current liabilities 3,89,47,878 6,54,25,327
Short-term provisions (48,06,33,527) 19,97,70,899
(39,76,78,050) 46,97,23,486
Cash flow before extraordinary items & Prior Period Items 54,12,83,015 1,39,19,39,848
Government Grant - 2,00,00,000
Prior Period Items 9,73,337 (1,72,24,165)
54,22,56,352 1,39,47,15,683
Net Income Tax (paid)/refunds (23,55,96,177) (43,74,00,487)
Net cash flow from / (used in) operating activities (A) 30,66,60,175 95,73,15,196
B. Cash flow from investing activities
Capital expenditure on fixed assets,
including capital advances (36,37,24,553) (21,88,91,424)
Fund utilized for CSR activities (1,86,89,946) (42,89,000)
Interest received 44,25,21,181 33,20,06,348
Net cash flow from / (used in) investing activities (B) 6,01,06,683 10,88,25,923
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Particulars For the year ended
31 March, 2016

(Amount in )
®. foiia nfafaferal 9 woe va=E

aii¥e Rard 2015-16

T 99 31 |1, 2016

& foe 9@ vyaE

For the year ended
31 March, 2015
(Amount in )

Sfaae! IR SR BT -
9 & SR DI Bs A gf - 5,78,99,196
o1 3R 31Rm A gfg - 16,60,09,224
@il 3rafer & 5 H i (7,77,85,948) (12,21,85,566)
S W 15T BT 3Ifegor - -
1S Y37t 3RS & BRT 23,42,256 2,80,82,988
ST & 3 BT I=ad (80,00,000) (80,00,000)
omier fqaRoT IR (16,28,640) (15,99,520)
15T @RI U9 §b THR (6,08,82,892) (4,67,46,249)
forita nfafaferl @ gg/(sme fisan) e varE (3) (14,59,55,224) 7,34,60,072
o< T THG TABE W Y& /(T (31 + F + ) 22,08,11,634 1,13,96,01,191
YRBMA H e T DG THDBE 5,45,56,89,578  5,45,56,89,578 4,31,60,88,387 4,31,60,88,387
faeen HeT1 Tdhe U9 T THHE & I o R ol AaRe B g9 - -
¥ & 3id ¥ TPe vd Tba THBE 5,67,65,01,212 5,45,56,89,578
a4 & 3id ¥ Tda vd Tba GHBE*
* ST
(®) &1 ¥ Thg - -
@) 8 | s feT
EIGEEISIE
a1 9% C/A 24051 7,94,665 (56,14,507)
241 4% C/A 24081 77,07,197 5,59,05,610
21 d C/A 24093 (77,127) 1,90,518
34T § C/A 24221 2,20,355 =
YR R §& C/A 31830 1,10,845 76,78,727
EECESISIN
1 S S/B 34935 - 2,24,21,839
(®) Jqrae 5 -
21 % T Auto FD (24051) 11,83,10,957 39,33,85,071
21 % W Auto FD (24081) 4,79,34,70,565 4,22,66,84,717
241 6 § Auto FD (24093) 73,07,63,755 75,50,37,604
21 86 § Auto FD (24221) 2,52,00,000 -
5,67,65,01,212 5,45,56,89,578
§S b e g 3R ¥
TERT TR el FHoit fqaxor form fefies
FAR! Fe RUE & 3R T, &l.
3aTe vd e ( foepm 2 &=, WLuLR.) (fordms . Rig, wr.o.4.)
TS RATBPR 3rezeT vaer Feers
(DIN-02055541) (DIN-01982459)
(H.u. Hora 3mrETe ) (&. 3. s ( foza amn)
WMER T o srftreRy S Thag
B oTBRUT A 125756W
UHq.9aR - 078579
W= faerarar

fei® 1 02.09.2016
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Cash Flow Statement
for the year ended 31st March, 2016

Particulars For the year ended
31 March, 2016

(Amount in %)

C. Cash flow from financing activities
Issue of Equity Shares

DNH Power Distribution
Corporation Limited

A Govt. Undertaking)

CIN: U40100DN2012G0OI000405

For the year ended
31 March, 2015
(Amount in %)

Increase in Corpus Fund during the year = 5,78,99,196

Increase in Loans and Advances - 16,60,09,224

Increase in Long-term Deposits (7,77,85,948) (12,21,85,566)

Interest on Deposit acquired = -

Interest on FD attributable to Capital grant 23,42,256 2,80,82,988

Dividend Proposed (80,00,000) (80,00,000)

Dividend Distribution Tax (16,28,640) (15,99,520)

Interest Cost & Bank charges (6,08,82,892) (4,67,46,249)
Net cash flow from / (used in) financing activities © (14,59,55,224) 7,34,60,072
Net increase / (decrease) in Cash and cash equivalents (A+B+C) 22,08,11,634 1,13,96,01,191

Cash and cash equivalents at the beginning of the year 5,45,56,89,578 5,45,56,89,578
Effect of exchange differences on restatement of foreign currency, cash —

4,31,60,88,387 4,31,60,88,387

Cash and cash equivalents at the end of the year 5,67,65,01,212 5,45,56,89,578
Cash and cash equivalents at the end of the year *
* Comprises:
(a) Cash on hand = =
(b) Balances with banks
Current accounts :
Dena Bank C/A 24051 7,94,665 (56,14,507)
Dena Bank C/A 24081 77,07,197 5,59,05,610
Dena Bank C/A 24093 (77,127) 1,90,518
Dena Bank C/A 24221 2,20,355 =
State Bank of India C/A 31830 1,10,845 76,78,727
Saving Account :
Dena Bank S/B 34935 — 2,24,21,839
(©) Fixed Deposits
Auto FD at Dena Bank (24051) 11,83,10,957 39,33,85,071
Auto FD at Dena Bank (24081) 4,79,34,70,565 4,22,66,84,717
Auto FD at Dena Bank (24093) 73,07,63,755 75,50,37,604
Auto FD at Dena Bank (24221) 2,52,00,000 —
5,67,65,01,212 5,45,56,89,578

For and on behalf of the Board
For, DNH Power Distribution Corporation Ltd.

As per our report of even date Sd/-
For Agarwal & Dhandhania ( Vikram Dev Dutt, IAS )

Chartered Accountants Chairman
(DIN-02055541)
Sd/- Sdy/-
( CA Sanjay Agarawal) (K .J. Bamania)
Partner CFO
Firm Registration No. 125756W
M. N. 078579

Place : Silvassa
Date : 02.09.2016

Energy is life..... Conserve it

Sd/-

( Jitendra B. Singh, IAS )

Managing Director
(DIN-01982459)

Sd/-
( Vitthal Chavan)
Company Secretary
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fAastgaad: 2015-16

PESICEIE

I form ves forfirce duett @ vd TRaRY 3ushH &, fSTasT 100% SoR HRa o T d2i 39 §RT 1 afdd &1 & vd o
arfiferom 1956 (@ 1956 1 1), f&Hics 13/07/2012 o1 39t o a1 7T & e Haferd st IFoReR & IR 3 o fere
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o fafics" & wu # siférRgfor fosan @ vd sifergam s 1-1(656)/fagd/2013/700, féstid 8 AT 2013 SR &%l ge 01
3riter 2013 ¥ ¥ aR=uf vd <gaT 3nfe B RIFTRYT 37 & fore siftrgfrd fosan & | 3ot forfdr & foawor & wafera weht
oRiufral vd ot qe faed fasm & Hag u T & QTexT TR Bdeh ot faaxot o forfics & wemmraRa fesarmand |

aara nfafaferi :

U ETERT R EI6l HU IS 5 31 | fagd faaror s e Henfirer @ | o o SR ot & R wfgsar # aRad= =16t g3n
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farira faraRor 1 wRgeiiaRoTEd yascianson

Ul siferfTae, 2013 & 39T 111 & ded i Gaet Sl Sl Ja1erd gRT o SeRIfad g3 &, 01 36id, 2014 &t o
T a1E a1t faeirar 9 o fote @] 81T & | degaR, 31 AT, 2016 B FHI a9 & foe wenferd 3rgfa 111 & 3H9R faxia
faaxoT e fepam ST 2 |

EXATROT AT & TEd DU BT EATTRUT bl (gl [qHNT BF Fufer qe aaRal o SeRgaT g1 8 #rd, 2013 &
AT JAT TAD 4 5, 2014 B 3fegfer o enfhe ax fGan & | ST & SR due = wY aReuftiat vd e
TR IR ST {S5am o | BTeifes, I- E¥iaRor & TRt & HW . 35,160.45 TF 3 3rfaRad wufzy ot | rfergar
# T WY I SHIRAT 3 377 Fufe sTfiRad Jed 3R & aR H 3601 T8l [ooaT 7T o | o1 = o Uadb § Rerd g
TR & 9 sianfa o [ § . 35,160.45 @@ @ 31faRad fer & wu # e man g |
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i oErdar) g aneR
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ffm”) 3 3FUTeH & A1 B & faci faarol @1 (o fear mar g | SRy s & e anrd oRurey
& dEd TEd 3NMUR W e faexon &1 TuR fsar wn @, 59 96 6 35 3 7 garan m @ 3R g due
3rferferrm, 2013 B &RT 133 3 Tad STRI e eI oAt AT dbT 3RUTeH PRl & |
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Annual Report 2015-16

Significant Accounting Policies
and Notes to Financial Statements

FINANCIAL YEAR : 2015-16
1. Background :

The Corporation is limited Company and a government undertaking of which 100% share holding is with
President of India & his nominees and has been incorporated under Companies Act 1956 (no 1 of 1956) vide
dated 13/07/2012 and has also obtained certificate to commence business from the concerned Registrar of
Companies.

The Administration of Dadra and Nagar Haveli has notified "DNH Electricity Transfer Scheme 2013" vide
notification no.1-1(594)/ELE/2013/697 dated 7th March 2013 for the purpose of transfer of distribution and
associated division of Electricity Department of Dadra and Nagar Haveli to newly incorporated Corporation "DNH
Power Distribution Corporation Ltd" and further notified effective date as 1st April 2013 for transfer of all
assets, liabilities etc vide its notification no. 1-1(656)/ELE/2013/700 dated 8th March 2013.The entire assets &
liabilities of distribution & allied division of Electricity Department of Dadra and Nagar Haveli have been
transferred on such effective date to DNH Power Distribution Corporation Ltd.

2. Business Activities :

The Company is engaged in business of distribution of power in the area of UT of Dadra & Nagar Haveli. There is
no change in the business activity during this year.

3. Presentation and disclosure of financial statements :

As notified by the Ministry of Corporate Affairs, Schedule III under the Companies Act, 2013 is applicable to the
financial statements for the financial year commencing on or after 1st April 2014. Accordingly, the financial
statements for the year ended 31st March 2016 are prepared in accordance with the Schedule III.

The Company was incorporated with transfer of assets and liabilities of the erstwhile Electricity Department as
per transfer scheme notified by Notification dated 8th March, 2013 and Balance Sheet notified by notification
dated 4th June, 2014. As per the notification the Company had to take over all assets and all external liabilities.
However. there was an excess of Rs. 35,160.45 lakhs assets over liabilities on such transfer. The notification was
not clearly mentioning about the treatment of excess value of assets over liabilities. The Company has shown
such excess amount of Rs. 35,160.45 lakhs as Corpus fund under the heading of Reserve and Surplus in the
Balance Sheet.

4, Significant Accounting Policies :
i Basis for Preparation of Accounts:

The Financial Statements of the Company have been prepared in accordance with the Generally Accepted
Accounting Principles in India (Indian GAAP) to comply with the Accounting Standards specified under
Section 133 of the Companies Act, 2013, read with Rule 7 of the Companies (Accounts) Rules, 2014 and
the relevant provisions of the Companies Act, 2013 ("the 2013 Act"), as applicable. The Financial
Statements have been prepared on accrual basis under the historical cost convention as a going concern,
unless otherwise stated and the same comply with the relevant Accounting Standards issued under
section 133 of the Companies Act 2013 unless otherwise stated.

ii. Use of Estimates:

The preparation of the Financial Statements in conformity with Indian GAAP requires the Management to
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make estimates and assumptions considered in the reported amounts of assets and liabilities (including
contingent liabilities) and the reported income and expenses during the year. The Management believes
that the estimates used in preparation of the Financial Statements are prudent and reasonable. Future
results could differ due to these estimates and the differences between the actual results and the
estimates are recognised in the periods in which the results are known/materialise.

System of Accounting:

The Company generally follows Mercantile System of Accounting and recognizes Income and Expenditure
on accrual basis except wherever specified.

iv. Revenue Recognition:
a) Revenuefrom Sale of Power:

Revenue from Sale of Power is recognized on accrual basis for energy supplied in accordance with

the tariff order awarded by Joint Electricity Regulatory Commission (JERC) as applicable to

consumers.

b) Misc. Revenuefrom Consumers:
Other Misc. Charges/Revenue from consumers are recognized on cash basis except ultimate
realization of such income is certain.

c) OtherIncome:

i) Amount in respect of delayed payment charges (except for cases where suit is filed in the
court) is accounted on the basis of actual realization of late payment against outstanding
energy bills.

ii)  Other Income except mentioned above is recognized on accrual basis except when ultimate
realization of such income is un-certain.

V. Cash and Cash Equivalents (for purposes of Cash Flow Statement) :
Cash comprises cash on hand and demand deposits with banks. Cash equivalents are short-term balances
(with an original maturity of three months or less from the date of acquisition), highly liquid investments
that are readily convertible into known amounts of cash and which are subject to insignificant risk of
changesin value.
vi. Cash Flow Statement:
Cash flows are reported using the indirect method, whereby profit/loss before tax is adjusted for the
effects of transactions of non-cash nature and any deferrals or accruals of past or future cash receipts or
payments. The cash flows from operating, investing and financing activities of the Company are
segregated based on the available information.
vii. Fixed Assets:
a)  Most of the assets of the Company were transferred from Electricity Department (DNH) on the basis
of transferred scheme. These Fixed and other assets are carried in the Financial Statements of the
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Company at values notified by Administration of Dadra and Nagar Haveli vide Notification No.
DNH/Ele/Trans/2014/108/278 Dated 4th June, 2014.

b)  Fixed Assets are stated at cost of acquisition or construction less accumulated depreciation. Cost
includes all expenses incurred to bring the asset to its present location and condition.

c) The assets created out of Capital Grant received are valued at Nominal Value of Rs. 1000/- in
accordance with the AS-12 Accounting of Government Grants.

d) As the frequency and movement of the replacement of failed transformers is high and the same
being regular ongoing process in distribution network, the cost of replaced transformer is not being
capitalized and simultaneously the cost of failed transformer is not withdrawn from the asset
account considering the transformer is one of the component of the distribution lines and cable
network. Such transactions are being recorded as movement in pool of service component
(Transformers) under the head Inventories in Current Assets.

Capital Work-in-Progress :

Projects under which tangible fixed assets are not yet ready for their intended use and other Capital Work-
in progress are carried at cost, comprising direct cost, related incidental expenses and attributable
borrowing costs.

Depreciation:

a) Depreciable amount for assets is the cost of an asset, or other amount substituted for cost, less its
estimated residual value. Depreciation on fixed assets in respect of Electricity Business is provided
at the rate as well as methodology notified by the Central Electricity Regulatory Commission (Terms
and Conditions of Tariff ) Regulations, 2009/14 which have been notified under the powers given
under Electricity Act, 2003 and generally in accordance with the provision of Schedule II of the
Companies Act, 2013.

b) Depreciation on addition/deletion of fixed assets is provided on pro rata basis from the date on
which the asset is put to use.

Inventories:

The Inventories of the Company have been valued on the basis of inventories of stores, spare parts and
loose tools are valued at lower of cost and net realizable value. Cost includes cost of material, labour and
other appropriate overheads.

Cost & Benefits :

Costs are charged to revenue in the year in which the benefits accrue to the Company and / or in the year in
which the resultant assets are created or put to effective use.

Accounting for Grant Received :

a. Capital Grant received has been treated as a Capital receipt and shown under the head of "Reserve
& Surplus" (Sub-head : Capital Reserve) in Balance Sheet. Fixed Assets created out of such
Capital Grant received (Capital Reserve), are valued at Nominal Value of Rs. 1,000/- in accordance
with the AS — 12 Accounting of Government Grants.
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b. Revenue Grant is treated as an Income and credited to Profit and Loss Account. However there is no
revenue grant received during the year.

Taxation:

The provision for taxation is ascertained on the basis of assessable profits computed in accordance with
the provision of the Income-Tax Act, 1961. Current Tax is the amount of tax payable on the taxable income
for the year.

Minimum Alternate Tax (MAT) paid in accordance with the tax laws, which gives future economic benefits
in the form of adjustment to future income tax liability, is considered as an asset if there is convincing
evidence that the Company will pay normal income tax. Accordingly, MAT is recognized as an asset in the
Balance Sheet when it is highly probable that future economic benefit associated with it will flow to the
Company.

Deferred Tax Liability /Assets :

The Company is required to create Deferred Tax Liability/Assets in accordance with the
Principal laid down by the Accounting Standard — 22 issued by the ICAI. Deferred Tax is recognized,
subject to the consideration of prudence, on timing differences, being the differences between taxable
incomes and accounting income that originate in one period and are capable of reversal in one or more
subsequent periods. The deferred tax assets is recognized and carried forward only to the extent that
there is a reasonable certainty except for carried forward losses and un-absorbed depreciation in which is
recognized on virtual certainty that the asset will be realized in future.

Segment Reporting:
(i) Business Segment:

The Company has only one activity namely Distribution of Electricity, accordingly the AS-17-
segment reporting issued by ICAI has been considered as not applicable.

(i) Geographical Segments:

The Company's operation is mainly confined within the UT of DNH. The Company does not have
material earning outside UT of DNH. As such, there are no reportable segments.

Preliminary & Pre-operative expenses:

There is no balance of preliminary & pre-operative expenses in the books of accounts to be written off
during the financial year 2015-16.

Provisions and Contingent Liabilities :

A provision is recognized when the Company has a present obligation as a result of past events and it is
probable that an outflow of resources will be required to settle the obligation in respect of which a reliable
estimate can be made. Provisions (excluding retirement benefits) are not discounted to their present
values and are determined based on the best estimate required to settle the obligations at the Balance
Sheet date. These are reviewed at each Balance Sheet date and adjusted to reflect the current best
estimates. Contingent liabilities are not recognized in the financial statements and are disclosed in the
Notes. A Contingent asset is neither recognized nor disclosed in the financial statements.
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HIGe Ud 3T iAd STl :

T Tre=T31t & gRomH TT U= & I S & PRUT U WIaer= i MeriRa fovam wan & 31k Sdi & varg &t
TraT 8 3R faaa-ra diaheT & GaR R & fore arfiraa saawen o wnfud e sifvard & | wraers (Jar
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PHARI T4 :
3 AR BICEHN:
1. UH:

Hara Rafaer dar (o) From, 1972 & yraemi grR e fager Jar (sfafgfa) R sHaiRal & ea
Yo 3iere &1 WA= far ST @ | dut & rafha sHaRal & ¢ e sHaRT ufgss ffér sik
fafaer smaerm arf¥iferom, 1952 & 3R ER AT I & |

2. BEIaaA 3ivEH
el AAdIaxvl & A gt / Jartgin sHaRal & vem fhar sirar & | o fader Jar

(sferfTgfaa) HHATRT BT GeT AHAIBRUT I 3TIEH HU-I & @idl & B fafae war fram, 1972
& IR fear S |

3. wfaffy:

T wias e (Rafder Sar) o, 1960 gRT 3mawads faeer T ( ) R HHATRAT & fore
ufae f[fer Sterem § ®1F TR 781 & 15U & SHTRAT & foie R ufas [fer v fafaer yraem
arferfrom, 1992 srER & |

4. ﬁﬂg?ﬁ:
HHAIRT P T UL & Ul TMMIca Bvg TRBR IS [+ & T8 TG a1 BaR bt ST &
3R < femifess geaia & SR & |
§) oy safem:
1. o=9:

fager Far (wfafgfaa) R SHaRat & a9 & fore T1aem 3= B 3iR B TRBR & oMl gRT
3TUTETT AT 9T & | U b DHATRAT & I8 S YT ST, 1965 & SFHR HIT 91
gl

2. gEtamRara:

T3 ARG B gt Rarad W o s fafae ar (v, 21 9. ) Fom, 1988 & d'd wiayfd & fere
RIS aTd 3 MR TR AT I & |
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and Notes to Financial Statements

DNH Power Distribution

Corporation Limited
A Govt. Undertaking)

CIN: U40100DN2012G0OI000405

All known liabilities are provided for in the accounts, except liabilities which are contingent in nature.
However, in respect of such contingent liabilities, suitable disclosure is made by way of a note to the
accounts.

xviii. Employee Benefits:

a) Post-Employment Benefits:
1. Pension:

Liability towards Pension payable to employees on Foreign Service (Deputation) is covered by
making provision for Pension Contributions as per Central Civil Service (Pension) Rules, 1972.
For the regular employees of the Company, Pension payable is recognized as per Employee's
Provident Fund and Miscellaneous Provisions Act, 1952

2. Leave Salary Contributions:

The benefit of encashment of leave is provided to employees on retirement/superannuation.
The Company Accounts for Leave Encashment Liability to employees on Foreign Service
(Deputation) as per Central Civil Services Leave Rules, 1972.

3. Provident Fund :

Contribution to Provident Fund for employees on Foreign Service (Deputation) is made to
recognized as required by the General Provident Fund (Civil Service) Rules, 1960

For the employees of the Company is as per Employee's Provident Fund and Miscellaneous
Provision Act, 1952.

4, Gratuity:

Liability towards Gratuity payable to employees is covered by making provision as per Central
Government Gratuity Rules and the contribution payable is as per actuarial valuation.

b) Short-Term Benefits:
1. Bonus:

Provision for Bonus is made for employees on Foreign Service (Deputation) is recognized as
required by the relevant statutes and the Rules of Central Government . For the employees
of the Company, it is recognized as per the Payment of Bonus Act, 1965.

2. Leave Travel Concession :

Expenditure on Leave Travel Concession to eligible employees is recognized on the basis of
actual claim for reimbursement as per Central Civil Service (LTC) Rules, 1988.
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fwroh : 5.0 ¥RR R
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31 9, 2016 & GHIE 99
& fore go-us® & w9 A &+ fewfor

fewoft 1 5.1 sfpa, SR, sifdes vd vew 2R Gl

faa=or

wiftrpa 2R it
SiFae IR T100 P X A

31 9rf, 2016 9 31 9, 2015 9%
IR |1 IHH T H IR =T IHATH

1,00,00,000  1,00,00,00,000 1,00,00,000 1,00,00,00,000

e

1,00,00,000 1,00,00,00,000

1,00,00,000 1,00,00,00,000

SR 2R ot
S IR T100 P X I

80,00,000 80,00,00,000 80,00,000 80,00,00,000

e

80,00,000 80,00,00,000 80,00,000 80,00,00,000

31f¥res vd wed
Sfdadl IR T100F X A

80,00,000 80,00,00,000 80,00,000 80,00,00,000

e

80,00,000 80,00,00,000 80,00,000 80,00,00,000

fowoh 1 5.2 IR 6N & gog R
faazon

sfdad) IR (3ifdsa gea 7 100)
aY & YO H THRAT LRI
¥ & <RM IR 5 T IRt
g & <R ATRT B e

31 9rf, 2016 I 31 9rf, 2015 9%
IR &1 wwaTd R §&1 w@q T d

80,00,000 80,00,00,000 80,00,000 80,00,00,000

¥ & 37 H T TR

80,00,000 80,00,00,000 80,00,000 80,00,00,000

femoft : 5.3 IR URDI B WO :

IR YRS BT A

Ffaad) IRl
HRA & IR T 3 Feanery
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Note : 5.0 Share Capital

DNH Power Distribution
Corporation Limited

A Govt. Undertaking)
CIN: U40100DN2012G0I000405

Note : 5.1 Authorized, Issued, Subscribed and Paid-up Share capital

Particulars As at 31 March, 2016
Number of Amount in
shares

Authorised Share Capital

Equity shares of ¥ 100 each 1,00,00,000 1,00,00,00,000

As at 31 March, 2015

Number of Amount in
shares

1,00,00,000 1,00,00,00,000

1,00,00,000 1,00,00,00,000

80,00,000 80,00,00,000

80,00,000 80,00,00,000

Total 1,00,00,000 1,00,00,00,000
Issued Share Capital
Equity shares of ¥ 100 each 80,00,000 80,00,00,000
Total 80,00,000 80,00,00,000
Subscribed and fully paid
Equity shares of ¥ 100 each 80,00,000 80,00,00,000

80,00,000 80,00,00,000

Total 80,00,000 80,00,00,000

80,00,000 80,00,00,000

Note : 5.2 Reconciliation of Share Capital

Particulars As at 31 March, 2016
Number of Amount in
shares
Equity Shares (Face Value ¥ 100)
Shares outstanding
at the beginning of the year 80,00,000 80,00,00,000

Shares Issued during the year - =
Shares bought back during the year — =
Shares outstanding

As at 31 March, 2015

Number of Amount in
shares

80,00,000 80,00,00,000

at the end of the year 80,00,000 80,00,00,000

80,00,000 80,00,00,000

Note : 5.3 Shareholding Pattern

Name of Shareholder As at 31 March, 2016

Number of % of Holding
shares held

Equity Shares

The President of India and his
nominees 80,00,000 100.00%

Energy is life..... Conserve it

As at 31 March, 2015

Number of % of Holding
shares held

80,00,000 100.00%
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(X7 2wt # )
31 9rf, 2015 &

3,45,81,45,307
5,78,99,196

3, 51,60,44,503

3,51,60,44,503

50,00,00,000
2,00,00,000
52,00,00,000

10,91,52,733
80,00,000

10,11,52,733
80,00,000

11,71,52,733

10,91,52,733

1,16,30,000

1,50,70,000 1,59,19,000
1,86,89,946 42,89,000
80,10,054 1,16,30,000
5,45,86,999 -
23,42,256 54,80,82,988
5,69,29,256 49,34,95,988

- 5,45,86,999
1,10,28,61,618 69,20,24,955
47,80,22,952 42,84,36,183
80,00,000 80,00,000
16,28,640 15,99,520
80,00,000 80,00,000
1,56,32,55,930 1,10,28,61,618
5,20,44,63,220 4,79,42,75,853
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Notes to and Forming Part of

Balance Sheet as at 31st March, 2016

Note : 6.0 Reserves and Surplus
Particulars

Corpus Fund (Contribution from Government)
Opening Balance

As at 31 March, 2016

3,51,60,44,503

(Amount in %)

As at 31 March, 2015

3,45,81,45,307

(+) Addition during the year = 5,78,99,196
(=) Transfer during the year = =
Closing balance 3,51,60,44,503 3,51,60,44,503

Grants & Subsidies
Opening Balance
(+) Addition during the year
(=) Transfer during the year
Closing balance

General Reserve

50,00,00,000
2,00,00,000
52,00,00,000

Opening Balance 10,91,52,733 10,11,52,733
(+) Addition during the year 80,00,000 80,00,000
(=) Transfer during the year = =
Closing balance 11,71,52,733 10,91,52,733
Corporate Social Responsibility
Opening Balance 1,16,30,000 -
(+) Addition during the year 1,50,70,000 1,59,19,000
(-) Transfer during the year 1,86,89,946 42,89,000
Closing balance 80,10,054 1,16,30,000
Capital Reserve
Opening Balance 5,45,86,999 -
(+) Addition during the year 23,42,256 54,80,82,988
(=) Transfer during the year 5,69,29,256 49,34,95,988

Closing balance

Surplus
Opening Balance

5,45,86,999

1,10,28,61,618

69,20,24,955

(+) Net profit/(Net loss) for the Current Year 47,80,22,952 42,84,36,183

Less:: Transfered to proposed dividend 80,00,000 80,00,000

Less: Provision for Dividend Distribution Tax 16,28,640 15,99,520

Less: Amount Transferred to General Reserve 80,00,000 80,00,000
Closing balance 1,56,32,55,930 1,10,28,61,618
Total 5,20,44,63,220 4,79,42,75,853
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31 A, 2016 96 31 9, 2015 96
14,09,738 31,06,175
20,61,203 39,93,571
3,42,018 -
38,12,959 70,99,746
(XH Tudt § %)

31 Ard, 2016 96

31 9w, 2015 d6
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61,77,10,856 57,28,80,119
3,888 —

41,15,400 4,42,13,178
37,75,130 1,90,40,844
8,65,48,998 6,94,35,404
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14,55,509 7,30,001
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Notes to and Forming Part of
Balance Sheet as at 31st March, 2016

Note : 7.0 Other Long Term Liabilities

Particulars

Security Deposits (Consumers)
Security Deposit (Suppliers)

Total

Note : 8.0 Long Term Provisions

Particulars

As at 31 March, 2016

(Amount in %)
As at 31 March, 2015

35,08,35,548 42,86,21,496
1,26,20,771 1,26,20,771
36,34,56,319 44,12,42,267

As at 31 March, 2016

(Amount in )
As at 31 March, 2015

Provision for Leave Salary
Provision for Pension
Provision for Gratuity

Total

Note : 9.0 Trade Payables

Particulars

Creditors for Power Purchase
Electricity Department (Transmission Division)
GMR Warora Energy Limited

Indian Energy Exchange

Mittal Processors Pvt. Ltd.

NPCIL (KAPS)

NPCIL (TAPS)

NTPC LTD.

NTPC SAIL (NSPCL)

POSOCO

Power Grid Corporation of India Limited
Western Regional Power Committee

Total

Energy is life..... Conserve it

14,09,738 31,06,175
20,61,203 39,93,571
3,42,018 =
38,12,959 70,99,746

As at 31 March, 2016

(Amount in )
As at 31 March, 2015

1,43,21,143 s
61,77,10,856 57,28,80,119
3,888 -
41,45,400 4,42,13,178
37,75,130 1,90,40,844
8,65,48,998 6,94,35,404
89,78,61,574 72,01,42,625
16,28,12,939 27,67,66,627
14,55,509 7,30,001
7,92,82,748 11,84,38,860
(24,53,473) (1,90,545)
1,86,54,64,712 1,82,14,57,113
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fRwoft : 10.0 34 dispaT AR Note : 10.0 Other Current Liabilities

(F®w wut # %) (Amount in %)

fygwor 31 9, 2016 T® 31 9, 2015 % Particulars As at 31 March, 2016 As at 31 March, 2015
AT oI TRIET e 3T 1,09,233 1,07,191 Cost Audit Fees Payable 1,09,233 1,07,191
3TaR® aT e eh ] 18,034 48,539 Internal Audit. Fees Payable 18,034 48,539
G Sy o D S 4,12,200 2,02,248 Statutor}/ Audit Fees Payable 4,12,200 2,02,248
R e afar e >a 45,342 60,750 Tax Audl.t Fees Payable 45,342 60,750
& ] > 36.000 36.000 Secretariat Fees Payable 36,000 36,000
o7 Ty 3 Sy @ ; 65’140 ; 461278 Forest Department Construction A/c 1,65,140 4,46,278
e e IT Department Construction A/c 17,42,862 51,62,862
IT fasmr & frmfor 17,42,862 51,62,862 Silvassa Muncipal Council A/C 29,49,643 29,74,284
Rcraman R arferept T 29,49,643 29,74,284 PWD Construction A/C 2,24,21,403 2,02,97,141
PWD & fafor srar 2,24,21,403 2,02,97,141 Service Tax 74,024 3,32,220
T B 74,024 3,32,220 TDS Payable 93,64,757 1,53,62,027
TDS 2T 93,64,757 1,53,62,027 Telephone Expenses Payable 94,913 27,673
o g < 94,913 27,673 Vehicle Hire Charges Payable 65,366 4,21,238
are foxran b g 65,366 4,21,238 Interest on Security Deposits payable 2,87,21,046 3,69,00,908
RET ST T R 15T 2,87,21,046 3,69,00,908 Service Tax (on Reverse Charge Mechanism) 87,477 =
AT X (3¢ THR d5F W) 87,477 - Salary payable to CGRF & Chairperson 1,04,450 89,793
CGRF U3 37¢7el 31 27 399 1,04,450 89,793 Salary payable to Staff on contract basis 5,13,777 4,88,756
sEe ¥ R I€ W® A 29 3aa 5,13,777 4,88,756 Salary payable to WC Staff 37,10,313 35,96,211
WC =TE 3 27 3 3710313 3506 211 Salary payable to Payroll Staff 23,710 59,982
T B 3 3 ’23’710 ,59’982 Insurance Fund 538 686
! ! Electricity Charges Payable 35,745 32,100
drT B 538 686 Meter Reading Charges Payable 5,82,899 9,54,480
fosTet g < 35,745 32,100 Other Admin Expenses Payable - 1,225
Hiex ST g é_qéq 5,82,899 9,54,480 Reactive Charges Payable = 14,92,656
3 AT T - 1,225 Interest on HBA 2,000 2,000
TaEld T9R < - 14,92,656 New Pension Scheme Contribution 5,673 3,502
HBA ®R &5 2,000 2,000 Providend Fund 5,72,500 5,47,000
SERNERIEEIN 5,673 3,502 Saving Fund 1,307 1,609
ufasg e 5,72,500 5,47,000 Professional & Technical Charges Payable = 10,00,974
FEGACIS! 1,307 1,609 Sundry Creditors for Expenses 10,79,42,822 6,03,15,339
AIaTID 3R dhId! THR T - 10,00,974 Licence Fees _ _ 1,819 -
=17 3 0 BTy omeR 10,79,42,822 6,03,15,339 Power Grid Cor'poratlor_l (D_ep05|t Work) 96,56,848 =
QIEEY s 1,819 B EPF (Employee's Contribution) 4,51,700 —
TR g PTaRerT (rf drerih) 96,56,848 _ Total 18,99,13,550 15,09,65,672
EPF (FHoRAT &7 3791eT) 4,51,700 -
18,99,13,550 15,09,65,672
132 FHotf sita9 7 ... 3@ ﬂTfEﬁ L8 C] Energy is life..... Conserve it 133
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Notes to and Forming Part of
Balance Sheet as at 31st March, 2016

Note: 11.0 Short Term Provisions
(Amount in )
Particulars As at 31 March, 2016 As at 31 March, 2015

22,55,138 13,02,158

= 20,508
23,43,24,259 21,26,12,485
16,28,640 15,99,520
11,09,88,958 1,90,00,694
37,18,68,164 32,93,91,673
1,09,88,238 41,86,00,000
76,36,76,000 75,98,00,000
8,90,00,000 8,90,00,000
80,00,000 80,00,000
2,88,373 =
1,59,30,17,770 1,83,93,27,038

o e 2 ... 3 R <

Provision for Employees benefits

Bonus Payable 22,55,138 13,02,158
New Pension Scheme Contribution - 20,508
Provision for Tax

Provision for Income Tax 23,43,24,259 21,26,12,485
Provision for Dividend Distribution Tax 16,28,640 15,99,520

Other Provision
Provision for Non Solar Power Purchase

Provision for RGPPL Power Purchase 37,18,68,164 32,93,91,673
Provision for Excess Recovery of FPPCA 1,09,88,238 41,86,00,000
Provision for Solar Power Purchase 76,36,76,000 75,98,00,000
Provision for Power purchase 8,90,00,000 8,90,00,000
Provision for Proposed Dividend 80,00,000 80,00,000
Provision for Misc. Expense 2,88,373 =

Total 1,59,30,17,770 1,83,93,27,038
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Notes to and Forming Part of
Balance Sheet as at 31st March, 2016

Note: 12 Gross Fixed Assets as on 31.03.2016

Particulars Gross Block Depreciation
Description Opening Balance Addition Deduction Closing Balance Opening
of Assets ason During as at Balance
(01/04/2015) the Year 31/03/2016 ason 01/04/2015

Tangible Assets

Land 13,64,65,876.00 - - 13,64,65,876.00 -
Buildings 11,95,80,548.00 - 500,772.00  11,90,79,776.00 3,54,07,089.95
Lines & Networks 2,22,85,31,309.41 6,53,122.64 2,22,91,84,432.05 1,37,54,29,352.62
Other Equipments 48,38,63,244.15  3,54,12,393.32 - 51,92,75,637.47  30,03,31,493.24
Transformer Centres 91,48,63,022.06 9,000.00 - 91,48,72,022.06  56,92,52,015.03
IT & Lab IT Equipments 52,78,928.00 14,24,881.00 - 67,03,809.00 17,27,822.67

Office Equipments

16,72,115.00

1,08,650.00

17,80,765.00

3,89,398.30

gIexT R EAel_Hall e Rté 2015-16
(PR DT 39HH) 31 9T, 2016 & THG T
CIN: U40100DN2012GO1000405 & fore go-us® & w9 A &+ fewfor
feoofi: 12 31.03.2016 R Foe e aR¥ufRE!
foa=o qHel <D qeaerd
snfEaal & (01/04/2015) a¥ & kM FHetar 31/03/2016 01/04/2015
feramon R URAS 9 gix R 3ifem 9 IR 2y
arefde quii
fyy 13,64,65,876.00 - - 13,64,65,876.00 -
ARl 11,95,80,548.00 - 5,00,772.00 11,90,79,776.00 3,54,07,089.95
5= U4 Nead 2,22,85,31,309.41 6,53,122.64 - 2,22,91,84,432.05 1,37,54,29,352.62
3 JUHOT 48,38,63,244.15  3,54,12,393.32 - 51,92,75,637.47  30,03,31,493.24
TG B 91,48,63,022.06 9,000.00 - 91,48,72,022.06  56,92,52,015.03
ITed Lab IT 3ucs=oit 52,78,928.00 14,24,881.00 - 67,03,809.00 17,27,822.67
HIATCTA IUBROT 16,72,115.00 1,08,650.00 = 17,80,765.00 3,89,398.30
CIES] 57,88,393.00 - - 57,88,393.00 25,86,828.00
Srardfa® HafRdi
AT 3R 16,06,649.00 = = 16,06,649.00 5,55,621.00
WIP & Ugal et AN 3,89,76,50,084.62 3,76,08,046.96 5,00,772.00 3,93,47,57,359.58 2,28,56,79,620.81
WIP G3h 11,52,02,968.85 24,98,17,736.00 - 36,50,20,704.85 -
el AN 4,01,28,53,053.47 28,74,25,782.96 5,00,772.00 4,29,97,78,064.43 2,28,56,79,620.81
fa=or b G2l e B
anfeaat o1 EIGEL] TS 31/03/2016 31-03-2016 fireet auf & g A
foa=o L (G2 W 3o 2 W WDV 31/03/2015
R WDV
arfa® Fufd
qfa - - - 13,64,65,876.00 13,64,65,876.00
ARG 33,18,651.16  7,423.69 3,87,18,317.43 8,03,61,458.57 8,41,73,458.05
TS~ U4 Hedd 7,84,24,060.66 - 1,45,38,53,413.27 77,53,31,018.78 85,31,01,956.79
313U 1,58,47,713.16 = 31,61,79,206.40 20,30,96,431.07 18,35,31,750.91
TIMIR s 3,50,60,737.55 - 60,43,12,752.58 31,05,59,269.48 34,56,11,007.03
IT d Lab IT Uit 8,43,559.00 - 25,71,381.67 41,32,427.33 35,51,105.33
PHIATCTA BRI 1,04,042.00 - 4,93,440.30 12,87,324.70 12,82,716.70
ared 3,12,138.00 = 28,98,966.00 28,89,427.00 32,01,565.00
3rardfa® HafRdi
AT 3R 2,40,997.00 = 7,96,618.00 8,10,031.00 10,51,028.00
WIP & Uga et AN 13,41,51,898.53  7,423.69  2,41,98,24,095.65 1,51,49,33,263.93 1,61,19,70,463.81
WIP G3h - - - 36,50,20,704.85 11,52,02,968.85
el AN 13,41,51,898.53  7,423.69  2,41,98,24,095.65  1,87,99,53,968.78  1,72,71,73,432.66
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Vehicles 57,88,393.00 = = 57,88,393.00 25,86,828.00
Intangible Assets
Software 16,06,649.00 = = 16,06,649.00 5,55,621.00
Grand Total before WIP 3,89,76,50,084.62 3,76,08,046.96 5,00,772.00 3,93,47,57,359.58 2,28,56,79,620.81
Capital WIP 11,52,02,968.85 24,98,17,736.00 = 36,50,20,704.85 -
GRAND TOTAL 4,01,28,53,053.47 28,74,25,782.96 5,00,772.00 4,29,97,78,064.43 2,28,56,79,620.81 _
Particulars Depreciation Net Block
Description Current Year Adjustment Closing Balance WDV As On Previous Years
of Assets Depreciation as at 31-03-2016 WDV as on
31/03/2016 31/03/2015
Tangible Assets
Land = = = 13,64,65,876.00 13,64,65,876.00
Buildings 33,18,651.16  7,423.69 3,87,18,317.43 8,03,61,458.57 8,41,73,458.05
Lines & Networks 7,84,24,060.66 - 1,45,38,53,413.27 77,53,31,018.78 85,31,01,956.79
Other Equipments 1,58,47,713.16 = 31,61,79,206.40 20,30,96,431.07 18,35,31,750.91
Transformer Centres 3,50,60,737.55 = 60,43,12,752.58 31,05,59,269.48 34,56,11,007.03
IT & Lab IT Equipments 8,43,559.00 = 25,71,381.67 41,32,427.33 35,51,105.33
Office Equipments 1,04,042.00 = 4,93,440.30 12,87,324.70 12,82,716.70
Vehicles 3,12,138.00 = 28,98,966.00 28,89,427.00 32,01,565.00
Intangible Assets
Software 2,40,997.00 = 7,96,618.00 8,10,031.00 10,51,028.00
Grand Total before WIP 13,41,51,898.53 7,423.69  2,41,98,24,095.65 1,51,49,33,263.93 1,61,19,70,463.81
Capital WIP = = = 36,50,20,704.85 11,52,02,968.85
GRAND TOTAL 13,41,51,898.53  7,423.69  2,41,98,24,095.65 1,87,99,53,968.78 1,72,71,73,432.66
Energy is life..... Conserve it 137



FHatt
oo o Tg

(TP BT 3UDhH)
CIN: U40100DN2012G0OI000405

feuolt : 13 &e) 3raftr & fore ko va affm
faa=or
TR& ST

fewmoft : 15 =UR s

fafaer eeR (fesrett fast @)

1) 6 dfea 9§ 31fere srafer & foe sdrn

2) 3=
P B : Ity o1 & foe Rad

femoft : 16 Ad< vd Ahe THDET
faa=or

U ¥ Fhe

Jbha

d @

A @

31 §6 C/A 24051

3T §& C/A 24081

341 §6 C/A 24093

31 §& C/A 24193

31 §6 C/A 24221

VR W 96 C/A 31830
A T

31 §& S/B 34935

¥ad: FDRS :

Auto FD 24T §& # (24051)
Auto FD 2T §o # (24081)
Auto FD 24T §& & (24093)
Auto FD 2T § & (24221)

138

31 9w, 2016 96

aii¥e Rard 2015-16

31 9, 2016 & GHIE 99
& fore go-us® & w9 A &+ fewfor

5B WAt § )
31 , 2015 d®

45,000 45,000
1,76,29,643 1,76,29,643
50,00,000 50,00,000
2,26,74,643 2,26,74,643

31 9, 2016 95

8,48,59,607

31 A, 2015 96

5,40,03,781

8,48,59,607

5,40,03,781

31 9, 2016 96

31 9w, 2015 96

11,67,25,478 17,37,22,209
1,97,69,09,725 2,17,67,87,594
2,09,36,35,203 2,35,05,09,803
(8,08,56,399) (10,67,00,000)
2,01,27,78,804 2,24,38,09,803
31 9, 2016 96 31 9, 2015d%
7,94,665 (56,14,507)
77,07,197 5,59,05,610
(77,127) 1,90,518
2,20,355 -
1,10,845 76,78,727

- 2,24,21,839

11,83,10,957 39,33,85,071
4,79,34,70,565 4,22,66,84,717
73,07,63,755 75,50,37,604
2,52,00,000 -
5,67,65,01,212 5,45,56,89,578
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Annual Report 2015-16

Notes to and Forming Part of

Balance Sheet as at 31st March, 2016

Note: 13 Long Term Loans & Advances

Particulars

Security Deposits

Fixed Deposit (VAT)

Treasury Account with Govt. of India
PFC Consulting Limited

Note: 14 Inventories
Particulars
Stores & Spares

Note: 15 Trade Receivables
Particulars

Sundry Debtors (of Power sale)

1) Debts Outstanding for Period Exceeding 6 months

2) Other

Less — Reserve for Doubtful Debts

Total

Total

Total

Grand Total

Note: 16 Cash & Cash Equivalents
Particulars

Cash-in-hand
Cash

Banks Accounts

Current Accounts:

Dena Bank C/A 24051

Dena Bank C/A 24081

Dena Bank C/A 24093

Dena Bank C/A 24193

Dena Bank C/A 24221

State Bank of India C/A 31830
Saving Account:

Dena Bank S/B 34935

Auto FDRS :

Auto FD at Dena Bank (24051)
Auto FD at Dena Bank (24081)
Auto FD at Dena Bank (24093)
Auto FD at Dena Bank (24221)

Energy is life..... Conserve it

Total

as at 31-Mar-2016

DNH Power Distribution

Corporation Limited
A Govt. Undertaking)

CIN: U40100DN2012G0OI000405

(Amount in¥)
as at 31-Mar-2015

45,000 45,000
1,76,29,643 1,76,29,643
50,00,000 50,00,000
2,26,74,643 2,26,74,643

as at 31-Mar-2016

8,48,59,607

as at 31-Mar-2015

5,40,03,781

8,48,59,607

5,40,03,781

as at 31-Mar-2016

as at 31-Mar-2015

11,67,25,478 17,37,22,209
1,97,69,09,725 2,17,67,87,594
2,09,36,35,203 2,35,05,09,803
(8,08,56,399) (10,67,00,000)
2,01,27,78,804 2,24,38,09,803

as at 31-Mar-2016

as at 31-Mar-2015

7,94,665 (56,14,507)
77,07,197 5,59,05,610
(77,127) 1,90,518
2,20,355 -
1,10,845 76,78,727
- 2,24,21,839
11,83,10,957 39,33,85,071
4,79,34,70,565 4,22,66,84,717
73,07,63,755 75,50,37,604
2,52,00,000 -
5,67,65,01,212 5,45,56,89,578
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E1exT TR gdell Holl i Raé 2015-16 Annual Report 2015-16 DNH Power Distribution
faaor fam feifes Corporation Limited
(VPR I 3H4) 31 e, 2016 P! FAE T Notes to and Forming Part of A Govt. Undertaking)
CIN: U40100DN2012GOI000405 & fote gee-ua® & W H a1 fowfrit Balance Sheet as at 31st March, 2016 CIN: U40100DN2012GOI000405
feuoft: 17 sramiere ot ik 3fm Note: 17 Short-Term Loans and Advances
(X9 Ui § J) (Amount in )
fa=or 31 9, 2016 95 31 9, 2015 96 Particulars as at 31-Mar-2016 as at 31-Mar-2015
3R 3maHR 20,26,00,000 21,01,00,000 Advance Income Tax 20,26,00,000 21,01,00,000
3 T g@'s‘ &) 8,88,811 8,88,811 High Court , Bombay (Deposit) 8,88,811 8,88,811
0IDC & ﬁﬁ & & fore st 1,98,70,286 94,81,863 Advance for Capital Expenses OIDC 1,98,70,286 94,81,863
IIER TR 9,26,21,994 8,35,53,024 Income Tax Refund 9,26,21,994 8,35,53,024
P 31,59,81,091 30,40,23,698 Total 31,59,81,091 30,40,23,698
oo 18 37 Iﬁiﬁ'l aREaf Note: 18 Other Current Assets
(X@w DUl # %) Particulars as at 31-Mar-2016 as at 31-Mar-2015
faa=or 31 @i, 2016 % 31 7i7d, 2015 I
FDRs 3R 310 0= yTe71 7St 7,16,92,079 6,80,88,644 Interest Receivable on FDRs & others 7,16,92,079 6,80,88,644
§& 3ifw SRar _ 59,760 Bank of India = 59,760
Pralkeq §6 - 10,52,379 Corporation Bank - 10,52,379
PRI IF (FRT IRBR HT 3UHH) - 3,30,752 Corporation Bank(Govt of India Enterprises) = 3,30,752
GETCO (urfegat) - 9,57,168 GETCO (Receivables) = 9,57,168
yfafcrareia y9R (=) 76,868 92,076 Reactive Charges Receivable 76,868 92,076
TDS gyr<q 4,45,77,632 3,51,19,183 TDS Receivable 4,45,77,632 3,51,19,183
fRrarat &Y. wea 6,000 - Shivaji B. Patel 6,000 -
URAT KT 86 (W) - 28,524 State Bank of India (Receivable) - 28,524
UI 91 949R 25,30,112 53,69,498 UI Charges Receivable 25,30,112 53,69,498
A 11,88,82,691 11,10,97,983 Total 11,88,82,691 11,10,97,983
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a1e]T TR &3al SHatl e R 2015-16 Annual Report 2015-16 DNH Power Distribution
faa=or fam foifies Corporation Limited
PR BT 3UHH ] A Govt. Undertakin
( I ) i ) . Notes to and Forming Part of 9)
CIN: U40100DN2012GOI000405 oY T4 19 & ©9 # s fewforii Profit and Loss CIN: U40100DN2012GOI000405
Ruoh: 19 HoeH A IS — Note: 19 Revenue from Operations
fya=oT e slieet (W'\H'HTET . (Amount inR)
319715, 2016 :; 31919 2015 :3; Particulars For the year ended For the year ended
Rt 2 Rl L - 31March, 2016 31March, 2015
REVENUE FROM SALE OF POWER
H.T. g 19,62,19,43,707 21,93,71,82,617 H.T. SUPPLY 19,62,19,43,707 21,93,71,82,617
L.T. smafdt 1,09,15,44,009 1,03,70,83,436 L.T. SUPPLY 1,09,15,44,009 1,03,70,83,436
iR g9RT 3 (UI/DSM) 11,72,69,544 7,08,67,945 Unscheduled Interchange Income (UI/DSM) 11,72,69,544 7,08,67,945
Bl 20 31 3 20,83,07,57,260 23,04,51,33,997 Total 20,83,07,57,260 23,04,51,33,997
faa=or TaTe g TaT af Note: 20 Other Income
317, 2016 T5 319, 2015 T5 Particulars For the
: year ended For the year ended
JUHIGART & U f9ed YA b 10,89,69,772 4,74,77,977 31March, 2016 31March, 2015
=T e - 1,207 Delay Payment charges Received from Consumers 10,89,69,772 4,74,77,977
fastelt @R W ge 39,07,99,877 41,82,37,958 Other Charges _ 1,207
yffesameiieT sma 18,77,124 52,27,613 Rebate on Power Purchase 39,07,99,877 41,82,37,958
TemRa gJch 3,65,374 5,11,562 Reactive Income 18,77,124 52,27,613
qrafey s 3R 37T R 1S 44,25,21,181 33,20,06,348 Capacitor Charges 3,65,374 5,11,562
ST B 31 7,627 13,932 Interest on Fixed Deposits & Others 44,25,21,181 33,20,06,348
STOA 3maes wiferit 13,76,55,735 59,35,737 Licence Fees Income 7,627 13,932
e e STOA Application Receivables 13,76,55,735 59,35,737
gj?a:{;&;u;ﬁﬂ 5’42’322 4’23’(152‘1} Meter Testing Charges 5,40,450 4,25,101
5 81’001 47 93’115 Name Change Charges 5,746 3,644
T 9K (3TcTe) 195 1721 Other Charges (Indirect) 75,81,001 47,93,115
I AR JUR 83,000 1,93,642 Reconnection Charges 83,000 1,93,642
SJHHT Jeh 2,44,463 3,36,051 Penalty Charges 2,44,463 3,36,051
USTIERUT Zeth 26,60,800 25,94,585 Registration Fees 26,60,800 25,94,585
FATIH THR 19,88,894 26,33,350 Service Connection Charges 19,88,894 26,33,350
A& THR 1,56,69,090 1,27,75,441 Supervision Charges 1,56,69,090 1,27,75,441
faer gvuR 1,71,000 1,53,336 Tender Fees 1,71,000 1,53,336
Te I 21 - Discount Received 21 -
RE JH10TF & 7w IEX & Sicare 1.462 _ Incentive from IEX for RE Certificates 1,462 —
T N 28,956 . Creditors Write Off Account 28,956 -
. ! Recovery of Doubtful Debts 2,58,43,601 =
TENET 0T & aGet 2,58,43,601 - =20
1,13,70’15’174 83,33,20,599 Total 1,13,70,15,174 83,33,20,599
Raoh: 21 s &Y @ de Note: 21 Purchase of Power
.ﬁERUT T ad T T9 Particulars For the year ended For the year ended
319w, 2016 dH 319, 2015 I& 31March, 2016 31March, 2015
fastett @t =i PURCHASE OF POWER
PP POC 99R 1,26,32,59,080 1,64,14,41,175 PP POC Charges 1,26,32,59,080 1,64,14,41,175
PP faTent @RI 19,47,95,54,542 20,49,96,07,471 PP Power Purchase 19,47,95,54,542 20,49,96,07,471
PP WRLDC ¥R 41,03,402 83,61,770 PP WRLDC Charges 41,03,402 83,61,770
gfcfosarene THR 91,98,547 2,27,06,317 Reactive Charges 91,98,547 2,27,06,317
UI 99R 2,37,80,521 15,88,69,422 UI CHARGES 2,37,80,521 15,88,69,422
¥R Td WIR TR 5,60,81,063 85,19,147 Stores & Spares Purchased 5,60,81,063 85,19,147
FPPCA 4R _ 41,86,00,000 FPPCA Charges = 41,86,00,000
STOA YR 43,14,768 _ STOA Expense (Transmission Charges) 43,14,768 =
20,84,02,91,924 22,75,81,05,302 Total 20,84,02,91,924 22,75,81,05,302
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gTexT R &dell Hall e Raté 2015-16 Annual Report 2015-16 DNH Power Distribution
foa=or o feifies Corporation Limited
PR BT 3UHH . A Govt. Undertakin
( 2l ) . . . Notes to and Forming Part of 9)
CIN: U40100DN2012GOI000405 oY T4 19 & ©9 # s fewforii Profit and Loss CIN: U40100DN2012GOI000405
fooft: 22 wR 3k gEit ot it # uRad= - Note: 22 Changes in Inventories of Stores & Spares
(kw vud # ) (Amount in %)
faa=or T 9y U Ty Particulars For the year ended For the year ended
319w, 2016 a6 319, 2015 d% 31March, 2016 31March, 2015
Tt bl g3 H el 5,40,03,781 6,24,82,207 Inventory at beginning of the year 5,40,03,781 6,24,82,207
5,40,03,781 6,24,82,207 5,40,03,781 6,24,82,207
a¥ & 37 H gl 8,48,59,607 5,40,03,781 Inventory at the end of the year 8,48,59,607 5,40,03,781
8,48,59,607 5,40,03,781 8,48,59,607 5,40,03,781
e aRad= (3,08,55,827) 84,78,426 Net Changes (3,08,55,827) 84,78,426
feuoft: 23 FeY o @ - Note: 23 Employee benefit expense
faa=on A T T Particulars For the year ended For the year ended
3177d, 2016 7D 31979, 2015 7% 31March, 2016 31March, 2015
aad ;;“3'? 9,61,69,321 8,61,10,095 Salaries & Wages 9,61,69,321 8,61,10,095
el 14,09,738 14,96,225 Leave Salary 14,09,738 14,96,225
PES 5 2,63,926 - Gratuity 2,63,926 -
NPS 3{ercT 88,797 20,508 NPS Contribution 88,797 20,508
m 22,27,506 13,02,158 Bonus 22,27,506 13,02,158
SEIC 20,61,203 20,65,615 Pension 20,61,203 20,65,615
Pl 10,22,20,491 9,09,94,601 Total 10,22,20,491 9,09,94,601
feoqolt: 24 fo @mmE - Note: 24 Finance Costs
Particulars For the year ended For the year ended Particulars For the year ended For the year ended
31March, 2016 31March, 2015 31March, 2016 31March, 2015
3ifsta st @ W fored 32,598 24,791 Accrued Interest Write Off Account 32,598 24,791
ST Td 2,82,09,113 34,38,566 Interest Expenses 2,82,09,113 34,38,566
% b 630 (24,215) Bank Charges 630 (24,215)
NFaRer Boifse w & 3,26,40,551 4,33,07,107 Interest on Security Deposit 3,26,40,551 4,33,07,107
gl 6,08,82,892 4,67,46,249 Total 6,08,82,892 4,67,46,249
feoqoft: 25 30 = - Note: 25 Other Expenses
fazor AT o JATT ¥ Particulars For the year ended For the year ended
319w, 2016 dH 3191, 2015 5 31March, 2016 31March, 2015
GEIFRIN _ - 1,73,528 Accounting Charges - 1,73,528
3eel U A1 B Jiavid RS - 2,00,00,000 Adarsh Gram Society Under Charity/donation - 2,00,00,000
fosmm ad 17,97,159 20,68,300 Advertisement Exp 17,97,159 20,68,300
TP FeTadT 3iere gch 6,71,038 - Annual Membership Subscription Fees 6,71,038 =
gad 3R wifeTer ot - 6,87,60,276 Bad & Doubtful Debts - 6,87,60,276
Q&I g Ul 24,644 12,485 Books & Periodicals 24,644 12,485
ST T - 10,798 Commission Expenses = 10,798
FARHR! T BT B 19,70,600 40,44,960 Consultancy Fees 19,70,600 40,44,960
CARTA ORET-URIET B 7,58,440 511,997 Audit fees 7,58,440 5,11,997
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Refreshment Expenses
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e Rae 2015-16

OT¥ T4 g9 & ¥9 § s+ fewforat
(k@9 v # )
T Oy T 9%
3197, 2016 96 3197, 2015 d6
31,086 7,100
1,77,425 1,48,200
1 —
1,35,268 20,128
3,71,297 3,95,582
7,13,360 2,54,142
60,46,090 9,35,000
81,500 22,500
3,22,267 3,48,024
— 3,48,996
76,132 2,63,931
5,588 28,026
2,77,718 6,59,622
2,09,00,000 1,21,49,500
18,57,355 11,54,950
63,448 2,81,512
64,51,595 97,77,814
7,296 -
11,89,596 10,50,536
3,100 36,600
1,03,900 94,979
(9,73,337) 1,72,24,165
78,21,119 75,11,068
58,46,849 69,94,818
50,057 10,000
4,502 -
9,72,000 6,94,300
- 13,61,380
27,016 -~
- 33,470
1,82,080 1,17,204
11,08,392 1,288,632
1,18,77,785 1,762,872
9,31,650 -
17,29,111 10,99,646
25,41,431 17,76,541
1,33,576 -
- 37,157
1,86,576 -
62,60,573 59,58,657
8,27,35,284 16,94,29,396
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Annual Report 2015-16

Notes to and Forming Part of
Profit and Loss

Note: 25 Other Expenses

Particulars

Digital Signature Expenses

Director Sitting Fees

Discount Expenses

Electrical Expenses

Electricity Charges

E-Tendering Exp

Fees and Charges of JERC for filing of Application
Honorarium Under Recruitment

Fuel Expenses

Inauguration & Ceremony Exp
Inspection Charges

Interest on Service Tax

Interest on TDS Payable

JERC Licence Fees

Legal Charges

Meeting Exp

Meter Reading Expenses

Medical Reimbursement

Other Admin Expenses

Penalty on TDS Payable

Postage & Courier Exp

Prior Period Items

Professional & Technical Charges
Prompt Payment Rebate

Recruitment Expenses

Refreshment Expenses

Reimbursement of Expenses of WRPC Secretariat
Reimbursement of JERC Expenses

ROC Expenses

Reimbursement of Secretarial Exp.
Reimbursement to Directors (Meeting Expenses)
Repairs & Maintenance

Repairs & Maintenance (Operation)
Security Services

Stationery & Printing Exp

Telephone Exp

Training Expenses

Transportation (Crane/JCB) Hire Charges
Transaction Charges

Vehicle Hire Charges

DNH Power Distribution

Corporation Limited
A Govt. Undertaking)

CIN: U40100DN2012G0OI000405

For the year ended
31March, 2016

(Amount in )
For the year ended
31March, 2015

Total

Energy is life..... Conserve it

31,086 7,100
1,77,425 1,48,200
1 —
1,35,268 20,128
3,71,297 3,95,582
7,13,360 2,54,142
60,46,090 9,35,000
81,500 22,500
3,22,267 3,48,024
= 3,48,996
76,132 2,63,931
5,588 28,026
2,77,718 6,59,622
2,09,00,000 1,21,49,500
18,57,355 11,54,950
63,448 2,81,512
64,51,595 97,77,814
7,296 -
11,89,596 10,50,536
3,100 36,600
1,03,900 94,979
(9,73,337) 1,72,24,165
78,21,119 75,11,068
58,46,849 69,94,818
50,057 10,000
4,502 -
9,72,000 6,94,300
- 13,61,380
27,016 B
- 33,470
1,82,080 1,17,204
11,08,392 1,288,632
1,18,77,785 1,762,872
9,31,650 -
17,29,111 10,99,646
25,41,431 17,76,541
1,33,576 -
- 37,157
1,86,576 -
62,60,573 59,58,657
8,27,35,284 16,94,29,396
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qexT TR &deil Hall e R 2015-16
(FRBR BT 3UHH)
CIN: U40100DN2012GOI000405 oY T4 19 & ©9 # s fewforii

26. WfI9ER 3G

e Tl TR 3151 Y & 37 H 9T $fdac AoRi ! AT ¥ S 3R e & a1e fawiford aRas M Bl & |
(Amount in %)

fa=o foaad forg ad
2015-16 2014-15
TR & TG I AT/ (8TT) 49,30,92,952 42,84,36,183
R 3aI=IH T 100
Fufd sioac! IR (=) 80,00,000 80,00,000
i () 61.64 53.55
27. 3NHfeAD T -
HHID faa=or IHH

1 A EMCO tstl fafies = APTEL & ves anfest araR ot & i g-aTs ot
yfspar# & | (CERC) 3 9§ EMCO it ferfies g1 e anfeuest
PR &1 P MR R WRST PR AL | Z 55.52 31

2 JATIR, &, TSl & YA b 018 I, Bl TS e, AT b 3R a1 I, Raetar sgaiera & 12
Ad, 2015 feeifoa 3meer & Raas sriiena =ranfeasor, WZB  3TEHaTaTE # I died & 39T Haierd ol
3tie, 2008 AT, 2013 T & | SHRAB aalRal FfciRad & |

. Rt v o T8 et gonfaRar Jarsi & foe Rrer 3w Ja1 IR S Y § ot IR st @
R AR wreaftie sk Jca RransuaR Afed T1,44,41,914/-F R W, < 1S O T DY 34T B
fore a1 o= o 7 o | e o Ry Y e mar 2 | Fofa sm R fawm grr FefRa
gTetifos, 39 R &TsT Tel we fovar 1, 30 & fere srdier e & fopan S |

T |
a.  foa sfafaam, 1994 & u/s 77 At IR-aRad &
fore / ST-3 e+ & 3 @i & foe ¥ 1,00,000
®. foasfdiTad, 1994 % u/s 78 JwET 3 1,44,41,914

* % 1,44,41,914/- 3IuHiaasi | s fovan man 3R T M [ar a faumT @1 gira fosar man | gafoe
AT AT} o5t e fob g 3usiaai & aiiied ot wuf & &0 # f3um & aros g fosar man &t | 3die & et
P AT W a7 B P 13T T BT 1o Bt 1S 3R U 3 ITHFATIA BT AT BRI |

3 (STl Scume Bulal Y o1 dob gRT E U3 SR fohan | (e bl wiiepet % 230.00 TR
FUT-g8 3R et Fufty o Ty 3 fwior & o v Rfda & ) 3o fepaT (STRY ) % 152.48 aX1S

4 N I OAETH HRN 3R] TeIMISatel M8dC fatHes & Raeh
e NI a9, T8, RIciaTsT &f SusiiarT RIebrad MaRor BRA  gRT
31faRaa ot T9R & YIa= & fore e mr smeer femias 21/11/2013
R 3rdiet eifad 2 | ¥ 888 @™
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26. EarningPerShare:

The basic earnings per share are computed by dividing the profit after tax and adjustments by the number of
equity shares outstanding at the year end. (Amount in 3)

Particulars F.Y. F.Y.

2015-16 2014-15

Net Profit/(loss) After tax 49,30,92,952 42,84,36,183
Weighted average number of

Equity shares of ¥ 100 each (in Nos.) 80,00,000 80,00,000

EPS (R) 61.64 53.55

27. Contingent Liabilities:

Sr.No Particulars Amount

1 M/s EMCO Energy Ltd has filed a petition before APTEL which is
under the process of hearing. (CERC has dismissed the petition
filed by EMCO Energy Ltd. on the ground of jurisdiction ) 54 55.52 crore.

2  Appeal pending in Appellate Tribunal, WZB, Ahmedabad against the order dated 12th March 2015 of
the Commissioner, Central Excise, Customs & Service Tax, Silvassa Commissionerate for payment of
service tax, penalty, interest relating to period April, 2008 to March, 2013. Following are the
contingent liabilities.

a. There was a demand of Service Tax for ¥ 1,44,41,914  Interest at the applicable rate
including education cess and secondary & higher education on delayed payment of service
cess for Consulting Engineering services rendered by  tax will be ascertained by the
DNHPDCL. which has been paid by the Company. However ~ Department as and when the
the interest on the same has not been provided for as the ~ decision of appeal comes.
appeal has been filed for the same.

b. Penalty u/s 77 of the Finance Act, 1994 for non-
filing / delay in filing ST-3 returns. 54 1,00,000

C. Penalty u/s 78 of the Finance Act, 1994 % 1,44,41,914

*31,44,41,914/- has been recovered from consumers and then the amount has been paid to Service
Tax Department. Therefore it has not been disclosed as either liability to consumers or as asset as
recoverable from Department back. In case in the decision of appeal, this amount of service tax is
refunded back to DNHPDCL, the Company will return it back to the consumers.

3 Letter of Credit issued by Dena Bank to Power Generating Sanctioned ¥ 230.00 crore.
Companies. (LC are secured by creation of charge on book-debts Unutilized
and movable assets of the Company) (issued) 3 152.48 crore.

4 Appeal pending against M/s Anurita Enterprises Pvt. Ltd. in
Bombay High Court against the order dated 21/11/2013 of the
Consumer Grievance Redressal Forum, UT of D&NH, Silvassa for
payment of excess energy charges. 4 8.88 lacs.
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27. A T &

PHID fa=or IPH

5  RGPPL gRT 3a@ifed 38.40 MW o 3eurfed smafea fastell DNH &1 % 9,81,03,849/- (MSETCL =
gFarHe & fele DNHPDCL = MSETCL & 91T fogd URNUT R U6 39 IH @I dIeT o IR
Tugitar fear | T I fasTelt 3cared &%= # RGPPL 3w &1, afe1 ~ DNHPDCL = WIdR &l f&a)
T B TR AT I DNHPDCL &Y AT WTaT &7 | gTdifh, S aret =
TR YHeHT Te & SIa5[E 59 Yal fobart 1T | I |wsild 'k MSETCL
fSaTell At 7 @Rd g2 DNHPDCL &1 FeRvT & foie are Ss7an
g | fced, MSETCL RTDNH & fostell grafie 7 &R | 39

e =g} foba T |
28. it - uers o aR s ; (Amount in )
goaH ad foeen ad
3 OE-TRIET Yed & fore (Ja1 IR |Afea) 4,58,000/~ 2,28,000/-
§) 3 AHal & foe (Jar #) afgd) - -
4,58,000/— 2,28,000/-

29. Y&, TTY UG AL STHR AT
HUA A T A B grae far &, 7 v.ea.ua 8.8 siftifem, 2006 & srarfd 3 st &1 18 A fan @, gafee
.09 0.3 8. 3rfefom o) emRT-23 & st oot <if¥ srediared e & 3R ot g vga v uts o smgfeiadf g soma
AY T ATHELT FTAE |

30. uR¥uRml &g :

TeeH gRT fohd TR 31dherT WR o o o &R fopst oY ulRgufrant &1 gy o1 e 18 =1 Ut |
31. YORvEdfaaRorgashaf -

HHID faa=or forfa o 2015-16 farfaaf 2014-15

(gfcd MUs) (gfe s MUs)
1 3o @Rel T et (e #) 5024.55 5435.14
2 feergfe (@) 4772.94 5166.37
3 g (gfeH) 251.61 268.77
4 fyaRordef (%) 5.01% 4.95%
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27. ContingentLiabilities: (Amount in %)

Sr.No Particulars Amount

5 DNHPDCL entered into an Agreement for Bulk Power Transmission ¥ 9,81,03,849/- (Amount of

with MSETCL for transmission of allocated 38.40 MW power to be  invoices raised by MSETCL to
generated by RGPPL to DNH. The RGPPL has been unable to = DNHPDCL but not
generate the agreed power but kept on raising invoices to  acknowledged)
DNHPDCL for their fixed cost. Though these invoices are under
litigation but DNHPDCL has provided for the same. For the said
agreement, MSETCL has also raised invoices for transmission to
DNHPDCL but the same has not been provided for as no power is
transmitted by MSETCL to DNH.

28. Statutory Auditor's Remuneration: (Amount in %)

Current Year Previous year

a)  For Audit Fees
(Inclusive of Service Tax) 4,58,000 2,28,000
b)  For other matters (Inclusive of Service Tax) - -
Total 4,58,000 2,28,000

29. Micro, small and Medium Scale Business Entities :

As the Company has neither provided for nor has paid any Interest payable under the MSMED Act, 2006, no
amount is inadmissible u/s 23 of MSMED act and the Company has identified whether the supplier is either Micro
Enterprises or Small Enterprises or Medium Enterprises.

30. ImpairmentofAssets:

As per Assessment made by the Management, the Company as not suffered any impairment of assets during the
financial year.

31. Transmission and Distribution losses :

Sr.No Particulars F.Y.2015-16 F.Y.2014-15

(Units in MUs) (Unitsin MUs)

1 Net Power Purchased(Units) 5024.55 5435.14

2 Unit Sold (Units) 4772.94 5166.37

3 Unit Loss (Units) 251.61 268.77

4 Distribution losses (%) 5.01% 4.95%
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32. 37 eIl ;

1. TERITREICH & [ oo & RIMIR RIS U BT BT ATCTHHT 3741 4T STaxT R &deil db 344 g [THT &
AHRE | qNf, ToTBROT UfehaT Ud/37eraT dhumt &b -ITH UR TRIaROT fobdl ST T b1 ST Ifgpamen= & |

2. U 3O SUHIGIS I FRET ST AT I AT & 3R JERC GRT HEiRa &R & 3R $7 ORE b R ST 19T
RS G S @ | 31 A, 2016 a6 T 35,08,35,547/— Bt $ JRET 511 1T W R 3,26,40,551/— BT TS
e fsan & | 5 aribet §, it & U faf¥r=T gReT STT kbt bt [T Biae bl AT T SAIRT JUCTET el & |
I ferferRaa ffearef & -

®) IS B uAeT I wiaer fhA T % 1,26,50,476/— % 1ot B cniRia o iR I T & |

@) ol GRaN ST H A T 14,88,29,129/— 51 IREM STHT M &R b AR TG & | T 1137 3 Mo JERC
eRIfefRaaT R B IMIR B 2 |

M B e AT, 1961 & WA & 3R $9 ARE & @191 R TDS HTeaR TRGR & BT § S B
2 | 2ifepT 3t fob Ul & U 3 ORE & ST &R bl (37eb PAN Tferet) &RT T8 &, TDS & et 20% &
(@9 2015-16 BT 25,30,095/— ) 3R, BIS WY 5THT &Rl TDS TR &TaT B e8! Fabel & |

3. qiBIRMPE TR fharmang |
4, ORI RTT T gIL |
5. sOqYfReigmwResH 2 g |
6. FOaY o g RN T YL |
7. i amfse afte nfafaferi -
fo af 2015-16 & IR S = Fmifira wrfors el nfafafér w FrafaRea s faar -

HUD fa=or IPH

1 BN I, e & wfafaféat & foe o= & gwaiaror safa
AISTgel I TUE 99 BT &, T @ AR e B e,
fagper st & fow ¥od a9 & e & e, e siik due, e,
fageti aeat & fore Serfores fave anfe o wememn, e fadai grata

Fg, AITTSe SRU=R & ?  1,62,66,546/—
2. CFEH YD HY I I (LIG ) P 3T I & §cd BT faaxor z 24,23,400/—
3. YRR 3NT 91 P foTe g¥diaRd ol T 4 80,10,054/—
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32. OtherDisclosures:

i Legal Owner ship (titles ) of Immovable property transferred from Electricity Department of Dadra & Nagar
Haveli are still in the name of said ED of DNH. However, the procedure for registration and/or transfer in
the name of the Company is in progress.

ii The Company receives Security Deposits (SD) from its consumers and gives Interest on such Security
Deposits (SD) as per the rate prescribed by JERC. As on 31st March, 2016, the total Security Deposits (SD)
is ¥ 35,08,35,547/- and interest provided for on such deposits is ¥ 3,26,40,551/-. Out of these figures,
the Company does not have detail of Service Connection numbers of the various security deposit holders.
This has the following implications.

a. Out of total interest provided for, Provision of Interest for ¥ 1,26,50,476/- does not have detail of
beneficiaries.

b. Out of total security deposits, Amount < 14,88,29,129/- does not have details of its security deposit
holders. This amount is calculated based on Rate of interest prescribed by JERC applied on interest
amount.

C. The company deducts TDS on such interest and deposits it to Government Account as per the
provisions of Income Tax Act, 1961. But as the Company does not have the details of such deposit
holders (including their PAN), the TDS deduction is @ 20% ( % 25,30,095 for year 2015-16) and as
such, the same is available for claim for none of the deposit holder.

iii.  Noimportdone during the year.

iv.  Expenditurein Foreign Currency in currentyearis < Nil.
V. Earning in Foreign Currency in currentyearis ¥ Nil.

vi. Remittancein Foreign Currency in currentyearis ¥ Nil.
vii. Corporate Social Responsibility Activities:

During the financial year 2015-16, the Company incurred the following expenditure on Corporate Social
Responsibility Activities :

Sr.No Particulars Amount

1 Transfer of funds to Red Cross Society, Silvassa for CSR activities
viz. Donation of Mobile Blood Collection Van, Setting up of
Automated Blood Component Separation Unit, Donation of School
Bus for handicapped children, Setting up of Science & Computer
Lab, Education kits, etc. for handicapped children, Setting up of
District Disability Rehabilitation Centre, Donation of Mobile

Dispensary Van. 54 1,62,66,546/—
2. Distribution of two nos. of LED Bulbs to each Low Income Group
(LIG) consumers in DNH. 4 24,23,400/-
3. Balance unspent amount to be transferred for next year. £4 80,10,054 /-
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33. Previous year's figure has been regrouped/reclassified, wherever necessary to correspond
with current year's classification/disclosures.

SIGNATURESTONOTES1TO 33

For and on behalf of the Board
For, DNH Power Distribution Corporation Ltd.

As per our report of even date Sd/- Sd/-
For Agarwal & Dhandhania ( Vikram Dev Dutt, IAS ) ( Jitendra B. Singh, IAS )
Chartered Accountants Chairman Managing Director
(DIN-02055541) (DIN-01982459)
Sd/- Sd/- Sdy/-
( CA Sanjay Agarawal) (K .J. Bamania) ( Vitthal Chavan)
Partner CFO Company Secretary
Firm Registration No. 125756W
M. N. 078579

Place : Silvassa
Date :02.09.2016
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[Pursuant to section 105(6) of the Companies Act, 2013 and rule 19(3) of the Companies
(Management & Administration) Rules, 2015)

CIN: U40100DN2012G0OI000405

Name of the Company: DNH Power Distribution Corporation Ltd

Registered Office: 1st Floor, VidyutBhavan, Opp. Secretariat, Silvassa-396230

Name of the member(s)

Registered Address

E-mail ID

Folio No/Client ID
DP ID

I/We, being the member (s) of

1. Name

shares of the above named company, hereby appoint

Address

Email-id

Signature :

2. Name

, or failing him

Address

Email-id

Signature

3. Name

, or failing him

Address

Email-id

Signature
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@1 310 e & v # Fgad aka @ 31k a8 AR/EARY 3R F AR/ER gad faeid
B o1 YAl /3ToRTE ®f (RIET) W AT EFaret aif¥es = do #

srenfeiRad wdTg & Jaer 7 fhalt o 1R 3uferd 2w 3R Ade™ (Ade 819 UR) T -

PHHID U & fore TS fere

1. AT foxirr o s 31 A, 2016 & eiar-uRie foxi faaxor, Trer & aig
o Ravd qerm orar wer o Rave, o=t srferf=m 2013 a5 &RT 143(6) &
3FNR 39 W HRA & FI3d vd 7T oaT-WRIeTd Bl [CWiordi & | e
I, TR %A vd WIPR IR & foe (=T Gobed)

2. SFINET IR W AT iy = & fore (I aped)

3. foeiiar af 2016-17 & fore ¥R & e vd #aT orar-wiers gRT g
fafé orear-wierd & WS FeiRa BxeT ([ Haed)

4, AT, 2017 @ A foxia af & foe @ng orar-wierst & R o
SoRE Y BRAT (A Fbea)

Iy 2016 b &7 o1 gwanerRa |
IREYRP P EER
RS ESS|
fewe
GLIIE]
gfafafer & gwmer

e : 39 ukiR guE @ gurd R & fore, do@ % @R & 48 O B saf | oA
9T H 39 gof ©U | WRBR B & Ushiged BrAferd § T HRAT TS & |
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as my/our proxy to attend and vote (on a poll) for me/us and on my/our behalf at the

Annual General Meeting to be held on the day of at
a.m./p.m. at (place) and at any adjournment thereof in respect of such resolutions as are
indicated below:

Sr. No. Resolution For Against
1. To receive, consider and adopt the Audited Financial Statements of the

Company for the financial year ended 31st March, 2016, together with
the Board's Report and Auditors Report thereon along with Comments
of the Comptroller & Auditor General of India, in terms of Section
143(6) of the Companies Act, 2013 (Ordinary Resolution).

2. To declare a dividend on equity shares (Ordinary Resolution)

3. To fix remuneration of Statutory Auditors to be appointed by
Comptroller & Auditor General of India for the financial year 2016-17
(Ordinary Resolution)

4. To ratify the remuneration of the Cost Auditors for the Financial year
ending March 2017 (Ordinary Resolution)

Signed this day of 2016.
Signature of shareholder
Affix
Revenue
Signature of Proxy holder(s) Stamp

Note: This form of proxy in order to be effective should be duly completed and deposited at the
registered office of the Company, not less than 48 hours before the commencement of the
Meeting.
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Award of Best Performing Distribution Company of UTs (under JERC) by IPPAI for the year 2016
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BY
SHRI VIKRAM DEV DUTT.
Admindstratn
UTs of Daman & Diu and Dadra & Nagar
im the preseace o
SHRI NATUBHAI G. PATI
Hon'ble Member uf Parkime bucdrs & Mg

SHRI J. B. 518 ;'..:1'

Inauguration of Vidyut Bhavan Building by Hon. Shri Vikram Dev Dutt, IAS
.- ozt Hon'ble Administrator of Dadra & Nagar Haveli
INAUGURATION OF VIDYUT BHAVAN






