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31! U= & Urdd] qTftd AT §odb H 3TTUdT TN B gL 93 96& Il a1 &I & |

3MUB! IE ST §C G379 &Y Y&T & fob 3myabt oot 3 JERC gRT 3rgmifee 3 o) o 3r
ST B FAT FEF B & |

3D} HUH FHR fcifesd JTHIET3 &l 3fd ek W Faad JaT YaM H-1 SR @ 3R
R oo o1 gffara o= & foe At Hiferer s sik daaR veef & fore wda aar @ |

# a1 & 3o T TEHIAT PY 379 agHeT ANTEH b foe 3R dut & waei™ & 3roer fasary

famm & fore w9t feqeRet & weia a=ar g |
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CHAIRMAN'S ADDRESS TO THE SHAREHOLDERS AT THE FIFTH ANNUAL
GENERAL MEETING HELD ON 21/12/2017

Dear Shareholders,

It is my great pleasure to welcome you all to this Fifth Annual General Meeting of our
Company.

I am glad to report that our Company has delivered the services to its customers at a
reasonable rates approved by JERC.

Our Company will continue to deliver best services to our esteemed customers at a
reasonable cost and will make all efforts to ensure sustainable growth and surge ahead to
attain better heights of performance.

I convey my appreciation to my colleagues on the Board for their valuable
contribution and to all our stakeholders for reposing confidence in the performance of the

Corporation.
Sdy/-
(Praful Patel)
Chairman
Silvassa
21st December, 2017
Energy is life..... Conserve it 5
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Jard,
HEIT,

31T FFeeTahi P 37M9dh T o Uraat a1ftes RUIC Bd 31 ATei 2017 BT FHIG GY T okdl TRIET fIavuT IR Rl §E 98& I=i=~al
AIER|

1. odff:

forT @ 2015-16 H % 2,083.07 TRIS 3T B JeT H U1 = Fare & fadd I 2016-17 B ERM R 1,894.94 TRIg Bl 3T
&ot @l | fad af 2016-17 # 3 3 X 112.16 RIS, 311 fUeet au # % 113.7 FR13 o | 1 7 fUeet au ey T49.3
FRIS B UG AR 71.25 TRIS BT YE T |

fot o 2016-17 # H& UGB 7 3707 TaR™ I 320 MW @1s a6 fastelt @ie @, foraes uRommasy famr Tora #
TH 35 | fod af 2016-17 H HT/LT 3uHiamaii &1 JERC & CRW 31Ma=l &1 9518 F JHeoll Yed &1 § Bl a1 | 590
3retrar, fora o 2016-17 & fieer formér § FPPCA g % 1.30 Wiy gf+ie & aact % 0.67 Wt gf+e @F avell &r JERC 31aeT &
SR Aiftra < fearm | 596 TRUmTRa®T 9§ 2016-17 HIGRG H B M 2 |
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Directors' Report

To,
The Members,

Your Directors have great pleasure in presenting the Fifth Annual Report of your Corporation and the Audited Financial
Statements for the year ended 31st March 2017.

1. STATE OF THE AFFAIRS :

During FY 2016-17, the Company recorded income of ¥ 1,894.94 crore from operations as compared to ¥
2,083.07 crorein FY 2015-16. Other income during FY 2016-17 was ¥ 112.16 crore as against3 113.70 crore in
last year. InFY 2016-17, the Corporation incurred net loss of ¥ 71.25 crore against net profit ¥49.30 crorein last
year.

In FY 2016-17, some of the industrial consumers with load of 320 MW opted for procurement of power through
open access which resulted decrease in sales revenue. Also, JERC in tariff order for FY 2016-17 reduced rates of
energy charges of HT/LT consumers. Further, JERC vide its order restricted recovery FPPCA charges in last
quarter of FY 2016-17 to 67 paise per unit instead of ¥ 1.30 per unit. This resulted in to reduction in revenue in FY
2016-17.

2. FINANCIAL HIGHLIGHTS :

The summarized financial highlights at a glance are given below:
(Rincrores)

2. foraosafedr:
faxira Fefcat & AR v ToR 3 frrad &:
(X 39 g H)

faa=or 2016-17 2015-16
fosten @ et & Tora 1,877.71 2,071.35
31T 3 112.16 113.70
DSM 3 17.23 11.72
oa A 2,007.10 2,196.77
fTett & Wi 2,031.69 2,084.02
FHHARY T T 12.50 10.22
foa amma 9.32 6.08
2 EI 13.91 13.41
3T T 7.51 8.27
axg-gfa ¥ uRad= 0.27 -3.08
o T 2,075.23 2,118.94
FATRET 3TEROT a3 v R qd @14 -68.12 77.83
STATEIRUT 3TTICH (TST¥d 3TEH) - -

#X gd @1 (PBT) -68.12 77.83
R T 3.12 28.51

PR P a1E A1 (PAT) -71.25 49.30

6 Foil sfte= & ... 3 gfdra 7=

Particulars 2016-17 2015-16
Income
Revenue from sale of power 1,877.71 2,071.35
Other Income 112.16 113.70
DSM Income 17.23 11.72
Totalincome 2,007.10 2,196.77
Expenditure
Purchase of power 2,031.69 2,084.02
Employee benefit expenses 12.50 10.22
Finance cost 9.32 6.08
Depreciation 13.91 13.41
Other expenses 7.51 8.27
Changesininventories 0.27 -3.08
Total expenditure 2,075.23 2,118.94
Profit before Extra-ordinary items and Tax -68.12 77.83
Extra-ordinary items ( Revenue Grant) — —
Profit before tax (PBT) -68.12 77.83
Tax expenditure 3.12 28.51
Profit after tax (PAT) -71.25 49.30
Energy is life..... Conserve it 7
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AT EITeTeT

eTeT fgeRoT R o fore yraers

ERATaRd 3TRfda ey
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3. e

aiffe Ruid 2016-17
el &1 uftdes
(TIFH TS H)

2016-17 2015-16
0.00 0.80
0.00 0.16
0.00 0.80
-71.25 47.54

319 fFeeres gRT faxia o 2016-17 8 €1¢ & Ao, T & [NIwIReT = &1 IRd1d T8 & |

4,  3TREIT Y FAERT =

3 f1eers gRT faxia af 2016-17 1 U1 & Ao, 3TRTET el § RIMTAR0T B BT I*l1d e & |

5. ufifafReyest:

i)  99¥2016-17 IR ETidTafes et & o sifes, st afaerd Fad &:

HHS fare=or

¢ faste @lie (Mus)
IR &3t F Ve 3=
gfc 99 T (Mus)
T &M (Mus)
faa=ore™ (%)

yfer gfere it ey

o U A W N R

2016-17 2015-16
3,966.17 5,024.55
0.88 -
3,752.91 4,772.94
214.14 251.61
5.40 5.01

5.05 4.39

a§ 2016-17 B R 3105 T BT faeRoT 81+ 711 5.40% Y& 31K 31 faeet faeor doufrai # was sreer 2 |

ii) a92016-17 FERFATMAITRTAGITEH :

HHID fara=or

1 HT AE diaer/31faRed uR
2 LT3 o foe e dnaes
3 3ORI™ BHaeH

4  aifviicas dsgeE

5 T 1T ATGT FaR

2016-17 2015-16
7 25

25 37

3,222 1,023
280 320

26 14
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Particulars

Proposed Dividend
Provision for dividend distribution tax
Amount transferred to General Reserve

Balance transferred to Balance Sheet

3. DIVIDEND:

DNH Power Distribution

Corporation Limited
A Govt. Undertaking)

CIN: U40100DN2012G0OI000405

(R incrores)

2016-17 2015-16
0.00 0.80
0.00 0.16
0.00 0.80

-71.25 47.54

In view of losses, your Directors does not recommend dividend for the financial year 2016-17.

4. TRANSFER TO RESERVES :

Inview of losses, your Directors do not propose to transfer funds to reserve for the financial year2016-17.

5. OPERATIONAL PERFORMANCE:

i) Key figures, ratios/percentage depicting the operational performance of the Corporation during year

2016-17 are as under:

Sr. No. Particulars

Net Power Purchased (Mus)

Net Self Generation from Solar Power

1

2

3 Units Sold (Mus)

4 Unit Loss (Mus)

5 Distribution Losses (%)
6

Average Realization Per Unit

2016-17 2015-16
3,966.17 5,024.55
0.88 =
3,752.91 4,772.94
214.14 251.61
5.40 5.01

5.05 4.39

Distribution loss of your Corporation during year 2016-17 is only 5.40% and is the lowest amongst the

power distribution Companies.

ii) New connections released during year 2016-17:

Sr. No. Particulars

1 HT new connections/Additional Load

2 LT industries new connections
3 Residential connections

4 Commercial connections
5

Street Light connections

Energy is life..... Conserve it

2016-17 2015-16
7 25
25 37
3,222 1,023
280 320
26 14
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6
7
8

P
STAER BT

3=

el

iiil) afHeRFAafarfam:

a§ & SR g Gag 3 1,880.33 RIS |
v) e 31 4R, 2017 & FfaR g :

PHIDG  IuHIG I

N o o1 A W N =

HHID g aif

N OO Ul A WN R

10

HT

2016-17
52
18
13
3,643
2016-17
% (313 §) %

1,746.92 93.03

90.83 4.84
11.54 0.61
20.72 1.10

2.82 0.15
0.50 0.03
4.38 0.24

1,877.71 100

2016-17
895
2,063
7,586
57,438
350
1,263
705
70,300

aiffe Ruid 2016-17

el &1 ufcdes

2015-16

32
33
15

1,499

2015-16
T (13 #) %

1,962.19 94.73
74.68 3.60
9.51 0.46

19.62 0.95
2.29 0.11
0.46 0.02
2.60 0.13

2,071.35 100

2015-16

889
2,038
7,306

54,216
324
1,211
674

66,658
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Sr. No.

iii) Category wise sales during the year:

Sr. No.

N OO o1 A WNN =

Actual realization during the year is ¥ 1,880.33 crore.

Particulars
Agricultural
Water works connections
Others
Total

Consumer category

HT
LT
Commercial
Residential
Public Lighting
Agriculture
Others

Total

2016-17
52
18
13
3,643
2016-17
Z(inCr.) %

1,746.92 93.03

iv) Categorywise consumersason 31st March 2017:

Sr. No. Consumer category

N o o1 A WN =

HT
LT
Commercial
Residential
Public Lighting
Agriculture
Others

Total

Energy is life..... Conserve it

90.83 4.84
11.54 0.61
20.72 1.10
2.82 0.15
0.50 0.03
4.38 0.24
1,877.71 100

2016-17

895

2,063

7,586

57,438

350

1,263

705

70,300
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2015-16
32

33

15

1,499

2015-16
Z(inCr.) %

1,962.19 94.73
74.68 3.60
9.51 0.46
19.62 0.95
2.29 0.11
0.46 0.02
2.60 0.13

2,071.35 100

2015-16

889
2,038
7,306

54,216

324
1,211

674

66,658
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JUAfRIT v HoTel JOR :
DNHPDCL ¥ JoTelt goR # &% @ad 361-)F & | DNHPDCL 31 frfoRed s 3ueif@rdt oma o= |t soft &
3uHITsT BT A vd fafer ot faaia o1 & |
1. A e S S Reg Wialen giRT fiAid 17-04-2017 &1 3 BTaTe & YT |k Ga o 3adte foear

12

Tar |

2. Fard 0.9 HEC AR URATSHT BT BRI YT 83T |

3. [&Hi® 02.08.2016 & Fa1 Braferd " fagld e &1 3gureH fosaT 1 |

4. 3 A & BT v EESL & A1 WML FRb AT HIAd W LED §¢8 & faekor | fasiias 30-09-
2017 T 33TTel Ao & e 1,48,687 LED §cd, 8,295 LED egaese 3R 2,128 uxg &1 faavr fasar i |

5.  DNHPDCLERT 4Rd IRSR & [agd #A1erd & A1~ |t & fere 24 x 7 forstett * & awrd ol R §eR |

6. T¥2015-16 %~ (JERC & T&d) &= e FR¥T HANSS foyezor waef= ot~ &7 R IPPAI (a7
fersTetl Scareds TafeEe) gRT i |

7. TaTH= TREORT 991 R 0.485 MW BT &FFT BT B STEMTRA WS 3 3 AR H11 T3 Bl AT Td 3113 |

8. Tiary =R uifcidr & # YRRTd haet JaRor Aead & A1 Raerarr # 66/11 KV GIS 39-%eH &I wITa=T
B RIPR 3ifcrd TROTH|

9.  DDUGJY TYSHT & d&d I & et aTaT & 3ifer w5 &= b fgsa |

10. 66/11KV 3U-ITF, 3ATA BN 2 X 20 3 X 20 MVA DI &1 Y ST |

11. Hi5ET66/11 KV 39-ICH, 3, WENE U HATE & 31cl 3R 3efabiaor df Iuame |

fafdr= s uga

1. 39N Han :

3T T R a1 3 SR 31T T 3uHiier Wit o Gk ox- s ad dicag & | 39 feen &, Brika
T AR B a6 HHART &R o o1 & & Al 31 a1 I YA fobam 311 Feb o quragaa foga
3gfi & 3R g oo & 31 a1 daie! Tafal @ @R fobar S arfes SusidReT @ areRfEd g
3mgft @1 g fovam 51 b |

T = 3709 JUHTGRASHT BT SETR HaT T&H B o (o8 §- 47 & Giaen IeH I & | T & fore i
o aa wel & oY e dfcsm a1 pfse/3fae &1, NEFT/RTGS/IMPS/ 3nfe & SR gfaenga faste fac o
A IR T | 3 SHIRTT THIGT 379 FSeii BT YA 379 I o JaTseC DT AN el §E INSTAPAY
JaT § of IR G & | I% gfaen fearm, Frm & worae ol o gfaen & sifaRad & | smus
TSN St o YT Y QTERT B AR BIH SRR o 319 Jal oo (CSC) & 1 oY vl fowa & | forey
J HIETSE U & AL 3 SiHaATSH YA o Giaen N YE D & | I & Ribrad Faror &g JuHa
fSrrad oo Sg S R A TS 2 |

Annual Report 2016-17

Directors' Report

DNH Power Distribution

Corporation Limited
A Govt. Undertaking)

CIN: U40100DN2012G0OI000405

6. ACHIEVEMENTS AND SYSTEM IMPROVEMENTS :

A)

B)

The DNHPDCL has taken up many steps for the improvement of system DNHPDCL has made the following
major achievements and provided continuous and un-interrupted power supply to all the category of
Consumers.

vi)

vii)

viii)

ix)

X)

Xi)

3 MW ground mounted solar plant was inaugurated on 17.04.2017 by Hon'ble Prime Minister of
India, Shri. Narendra Modiji.

Work completed for 0.9 MWp Solar Project - Kala
New Office Building " Vidyut Bhavan" was inaugurated on 02.08.2016

Implementation of UJALA Scheme and distribution of LED bulbs in consultation with EESL at
affordable price. As on 30.09.2017, 1,48,687 LED bulbs, 8295 LED Tube lights and 2128 fans were
distributed under UJALA scheme.

DNHPDCL signed document of "24x7 Power For All" with Government of India, Ministry of
Power.

Received Award of "Best Performing Distribution Company of UTs (Under JERC)" given by
IPPAI (Independent Power Producers Association) for year 2015-2016.

Installation and Commissioning of Rooftop based Grid connected Solar Power Plants at 10 Govt.
Buildings with capacity of 0.485 MW.

Award of work at final stage for establishment of 66/11 KV GIS sub-station at Silvassa along with
underground cabling of distribution network of Silvassa Town area.

In process for finalisation of bidder for carrying out work under scheme of DDUGJY.
Initiated augmentation of 66/11KV Athal substation from 2X20 to 3X20MVA capacity.
Initiated upgradation and Modernisation of existing 66/11KV substation at Amli, Khadoli & Masat.

Various other Initiatives

i)

Consumer Services :

Your Corporation is committed to ensure customer satisfaction through excellent, prompt
service. In this direction, the operation and maintenance staff are extending round the clock
service to ensure quality power supply and attending technical faults in distribution network to
ensure uninterrupted power supply to the consumers.

The Corporation has put in place e-payment facility as a part of better services to its consumers.
The consumers are able to pay electricity bills either by using net banking, credit/debit cards,
NEFT/RTGS/IMPS/etc at their convenience from anywhere at any time. Moreover consumers
can pay their bills from their banks website using INSTAPAY service. This facility is in addition to
the Kiosks, collection counters of the Corporation. Your Corporation has also integrated the
energy bill payment with "Common Service Centre" (CSC) of the Administration of Dadra &
Nagar Haveli. The facilities for online payment through mobile app also initiated by the
Corporation. Consumer Grievances Redressal Forum is also in place to address the grievances of
consumers.

Energy is life..... Conserve it 13
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el &1 ufcdes

3T T2 GRA&TT AIIES :

31Mas = ¥ 310 Aead H faga favwpic & gR1 8 arel faet off gefee ot i & fore amg.§. o 1956 &
e 3 gRem Auds] & G fha T | faaRoT gRIBrERT & fore Sfad ae1 awma man 2 sik wmfad st
YOIl b g MBI T & | 3T AN A STl g o fo1e ey 30T & @Y a6 § 39 Ui
Iqrae ka4 & fae Fafta ooy TR P s & | Sinredar difsan Trere Mfsan & aream S =
ST &b 1 AT foharm T 311k &g & DNHPDCL B UT ST ! 9 |18e WR 31Uais fopar a2 |

Yo stafie o -

3T e 3 Ut ¥ & sifemiee Hiex IS Joel, 3iFemss Wie e A wonen 3iR siFems o
YA AT IS T A fSferT eman 3R orea Il SER A TR 8 | 39 oo ol prarfera 8§ 93 ge al

TH-FHI TR SCT Bl STHBRI o Bl Fiaem |l F7e T | 37mads e 4 R Jded 8 3i-eiTs = QIredaR
BT TN 3T foan & Ty - Twr R 32 o) avarg v foreeryor & gfaem @it | o R-APDRP %19 &
AT ThHIGHd AL FbIH BT AT FRA & T8 Uihare= & |

wfasa ot gisr :

TERT Ud R &l & ITHIGA3 B {11 Ta GoIeTt faatett 3Yfi Har &< ob fcTe SRl b JoTe! b
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I {35767 Scad/ERP AIUedaR & foe vabigsd 3T |

I SReuerd 10 MW R 331 amenRa Tas ot w1 {5 s gRT yffr amefea s g 2 |
1 3% SReRI Hal W 3.45 MW & &THdT &1 Bd SR AR H311 A0 BT TR0 |

I 66/11KV 30-T2H &I ArIcH, Tell, TUTST Td ARIET T YIRS TR RATGHT |

I e A AeE 66/11 KV 3U-%eH &1 3=t 3R smegfarassor |

1 e ol R |

1 oo TR uiferat & 3 e dis &1 uRea |

I GEERI3V-TIH H GFIBRR B 2 X 20 9 3x 20 MVA T &l f[awR |
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ii) Safety Measures Taken
Your Corporation is ensuring adequate safety measures as per IE Rules 1956 for safety of living
beings and to avoid any accident due to electrocution from its network. Proper fencing has been
provided for distribution transformers and adequate earthing system was also provided. Circulars
have been issued regularly to promote awareness of general public to safeguard the utilization of
electricity especially during monsoon period. Awareness videos have been prepared and shared
with general public through social media and uploaded on website of DNHPDCL and UT
Administration of DNH.

iii) LT. Initiatives
Your Corporation already introduced Automatic Meter Reading system, online spot billing system
and online bill payment system which helped Corporation to improve billing efficiency and revenue
realization. It has also facilitated the Corporation to monitor and analyzing the data time to time by
sitting in the office. Your Corporation started using online software for stores management which
has facilitated the monitoring and analyses of data from time to time. DNHPDCL is in the process to
implement the scheme of Integrated Solutions in line with R-APDRP scheme.

iv) FuturePlans:
The following works are proposed to be executed for strengthening the system and provide reliable
and efficient power supply to the consumers of Dadra and Nagar Haveli.
1 Integrated Solutions for Electricity network/ERP Software
| Establishment of 10 MW based Solar Power plant at Kharadpada for which land has been

allotted by the Administration.
| Establishment of Small rooftop based solar power plants on the roofs of Govt. Buildings with
capacity of 3.45 MWp

| Establishment of 66/11 Kv sub-stations at Sayali, Silli, Dapada, Naroli checkpost.
| Upgradation and Modernisation of existing 66/11KV substation at Amli.
| Installation of smart meters
| Introduction of smart grid in SMC area.
| Augmentation of Transformer 2X20 to 3X20MVA at Wagdhara substation.

v)  Anti-Theft Measures:
DNHPDCL has a separate division for Lab & Vigilance to provide accurate testing of all energy
meters and installation of metering equipments to EHT and HT consumer installation and checking
of metering installations of all categories of consumers in the territory. The meter and equipment
installed in the sub-stations are also tested and connected by Lab & Vigilance division. The vigilance
checks are being done by the division periodically and kept vigil checks on the consumption pattern
of the consumers.
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g yewl 3R a1 50 & Hga fagid e TRt (JERC) Hg gawT # f9aTell & 3Ud & B & Fifad
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At &, ST Y vd Jusiiaan Jat B 3 S S T &, [ MeRa o Traeg a9 3 Jdhar &
3R Tud & $E P 37 BaT ST Tl & TUT G HReH B Fal a<ie ¥ e faar s awar g |
AT THT # 3o faegd ara At JuMiaal &1 75 wierd it o oot St a1 94 vicrerd €, @1 39 womedt &
ded o ferarman & | g @ aret 3itenfies 3usiaasit vd s Sfvrt & aRuEg aRids | YOTell g% dR &l
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% - fSe vd sifreg forer sgmram -
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dfem, »fee a1E, 3fve B, IMPS 3nfE &1 3uaT o 3ifHare el &1 Yam o= Fdd & | 3% 31T,
I 319§ daTse I INSTAPAY T BT IUTNT Bx 319 et BT YT o Fobel & | Q=T R &delt
TR 3 B Aa e (CSC) & 1 FHott faet i Tl fhaT & |

BIC! U5 :
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e
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Tariff:

The JERC (Joint Electricity Regulatory Commission) for the State of Goa and all Union Territories is
the Regulatory Authority for the working of electricity utilities in the U.T. and is entrusted with
various functions including the determination of tariff for retail sale of power to the various category
of consumers within territory.

The DNHPDCL filed petition for the approval of Tariff proposal for the year 2016-17. Based on the
petition of DNHPDCL, Joint Electricity Regulatory Commission has issued tariff order for the FY
2016-17 whichis implemented w.e.f. 01.04.2016.

Open Access:

During the year, some of Existing EHT (66 KV) and HT (11 KV) consumers of DNHPDCL are
partially undergone for Open Access through Power Exchange and drawing the power through
Open Access on daily trading basis.

Automatic Meter Reading:

Automatic Meter Reading (AMR) system is a technology which is used to gather data from energy
metering devises and transfer it to central station in order to analyse it for billing purposes. It is an
effective mean of data collection that allow substantial saving through meter re-read, greater data
accuracy, allow frequent meter reading, improved billing and consumer service, more timely energy
profiles and consumption trends update and better deployment of human resource. At present 75
% of high tension consumers which constitute 94 % Of total sales are covered under this system.
The system has started in other categories and proposed to cover LT industrial consumers in a
phased manner.

E —Bill & Online Bill Payment :

DNH Power Distribution Corporation Ltd. has started online spot billing through mobile GPRS
technology. The work has been carried out through external agency. The Consumers of DNH Power
Distribution Corporation Ltd. can pay their bills online using net-banking, credit card, debit card,
IMPS etc. Moreover consumer can pay their bills from their banks website using INSTAPAY service.
The corporation has also integrated the energy bill payment with *Common Service Center (CSC)”
of Administration of Dadra and Nagar Haveli.

Photo Readings:

The energy bill of Domestic, Commercial, Agriculture, Temporary category are done by photo
reading in most of the areas of DNH. The work is carried out by external agencies namely M/s PB
Electrotech and M/s Aditya Data Services. The photometer reading has reduced consumer
complaints and also improved the accuracy.

E-Tendering:

DNHPDCL has implemented e-tendering process for all the tenders having estimated cost of more
than 5.00 lacs, which has significantly improved the transparency in procurement of goods and
services.
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foia af & dRM, WU yeel vd Mar Isa & e foaga faframes smanT (JERC) g1 SR feen-fdent & aga s
IRl & TR STH TR fhaT & |
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Xii) Measure TakenToReduceT & D Losses:

The Corporation has started re-strengthening of electrical network. The old electrical network is
being replaced. The DNHPDCL has also commissioned (3) no of 66/11KV sub-station in previous
years. The losses are being continuously monitored. The Low Income Group (LIG) (i.e unmetered
connection) are being provided with meter to evaluate the total energy consumed. The new
Distribution Transformers also installed to reduce the length of LT line to reduce HT & LT ration and
toreducethe T & D losses.

SHARE CAPITAL:

The authorized share capital of the Corporation is Rs. 100,00,00,000/- (Rupees One Hundred crore only) divided
into 1,00,00,000 ( One crore ) equity shares of Rs. 100/- each ( Rupees Hundred only). At present, the paid-up
share capital of the Corporation is Rs. 80,00,00,000/- (Rupees Eighty crore only) divided into 80,00,000 ( Eighty
lakhs) equity shares of Rs. 100/- each.

FIXED DEPOSIT :

Your Corporation has not accepted any fixed deposit within the provisions of Chapter V of the Companies Act,
2013. However, during the current financial year, it has accepted security deposits from its consumers in terms of
the guidelines issued by the Joint Electricity Regulatory Commission (JERC) for Union Territories and State of
Goa.

DIRECTORS AND KEY MANAGERIAL PERSONNEL :

Following changes took place in Board of Directors and key Managerial Personnel of your Company during FY
2016-17.

1 Shri. Praful Patelji took over charges of Administrator of Dadra & Nagar Haveli and Chairman of DNHPDCL
from Shri. Madhup Vyas, IAS w.e.f. 30.12.2016. Shri. Madhup Vyas, IAS, the Administrator, Dadra & Nagar
Haveli taken over the charge as Chairman of DNHPDCL w.e.f. 04.10.2016 from Shri. Vikram Dev Dutt, IAS.
Shri. Vikram Dev Dutt, IAS, the Administrator, Dadra & Nagar Haveli taken over the charge as Chairman,
DNHPDCL w.e.f. 14/03/2016 due to transfer of Shri. Ashish Kundra, IAS, the Chairman from this territory.

| Shri. S. S. Yadav, has been appointed as Managing Director of DNHPDCL w.e.f 09/04/2017. Shri. P. C.
Pankaj was Managing Director, DNHPDCL w.e.f. 16.11.2016. He ceased to be Managing Director,
DNHPDCL w.e.f. 08.12.2016 due to resignation. Shri. J. B. Singh, IAS has been designated as Managing
Director of the Corporation w.e.f. 08/04/2016 upon transfer of Shri. Sandeep Kumar, IAS from this Union
Territory.

| Your directors place on record their appreciation of the valuable service rendered to the Company by
directors who ceased to be directors during the year.

| Smt. Priyanka Kumari, has been appointed as Woman Director w.e.f. 28.11.2016 on transfer of Smt.
Charmie Parekh from UT Administration of DNH. Smt. Charmie Parekh was appointed as Woman Director
w.e.f. 02.09.2016. Smt. Mitali Namchoom also ceased to be director w.e.f.18.07.2016.

| Shri. Ashok Mishra, Joint Secretary (Fin), DNH has been given additional charge of General Manager (Fin &
HR) w.e.f. 06.01.2017 in place of Shri. Kishore Bamania. The Board of Director at its 22nd meeting held on
13.07.2017 designated Shri. Ashok Mishra as Chief Financial Officer of the Company.

| The Independent Directors have submitted their declaration to the Board that they fulfill all the
requirements as to qualify for their appointment as an Independent Director under the provisions of the
Companies Act, 2013.
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10. BOARD MEETINGS:

During the year, five (5) meetings of the Board were held on 13.05.2016, 02.09.2016, 24.10.2016, 28.11.2016
and 16.03.2017. The number of meetings attended by the Directors is as under;-

Name of Director Tenure of Director Number of meetings
attended /total
Shri Praful Patelji Chairman (w.e.f. 30.12.2016) 1/1
Shri Madhup Vyas, IAS, Chairman (from 04.10.2016 to 30.12.2016) 2/2
Shri Vikram Dev Dutt, IAS, Chairman (from 14.03.2016 to 03.10.2016) 1/2
Shri S. S. Yaday, IAS, Managing Director (w.e.f. 16.03.2017 till 20.09.2017) 1/1
Shri P. C. Pankaj Managing Director (From 16.11.2016 till 08.12.2016) 1/1
Shri J. B. Singh, IAS, Managing Director  (from 08.04.2016 to 24.10.2016) 3/3
Shri Gaurav Singh Rajawat, IAS, Director 3/5
Smt Mitali Namchoom, IAS, Director (w.e.f 21.11.2014 till 18.07.2016) 0/1
Smt. Charmie Parekh Director (w.e.f. 02.09.2016 till 28.11.2016) 1/2
Smt. Priyanka Kumari Director (w.e.f. 28.11.2016) 2/2
Shri Hemanshu Kapadia Independent Director 5/5
Shri P. Pentayya Independent Director 4/5

The details of meetings attended by Committee members is enclosed as Annexure — 1
11. INTERNAL FINANCIALCONTROL SYSTEM:

Your Corporation has adequate internal financial control system commensurate with its size to ensure an
effective internal control environment that provides assurance on the efficiency of conducting business including
adherence to the Company's policies, the safeguarding of its assets, the prevention and detection of frauds and
errors, the accuracy and completeness of the accounting records.

M/s GSV & Co., Chartered Accountants was appointed to carry out Internal Audit of the Corporation in the year
2016-17. The Audit committee reviews reports of the Internal Auditor and necessary directions are issued
whenever required.

12. AUDITORS:
i) Statutory Auditors and Auditor's Report :

M/s. Agarwal & Dhandhania, Chartered Accountants, Surat was appointed, by the Comptroller & Auditor
General of India, as Statutory Auditors for the financial year 2016-17. The C&AG of India has reappointed
M/s Agarwal and Dhandhania, Chartered Accountants, Surat as Statutory Auditors for F Y 2017-18. The
Board has duly reviewed the Statutory Auditors' Report on the accounts. The observations and comments
appearing in the Auditors' Report are self explanatory and do not call for any further explanation/
clarification by the Board under the Companies Act, 2013.
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Cost Audit

Pursuant to Section 148 of the Companies Act, 2013 read with the Companies (Cost Records and Audit)
Amendment Rules, 2014, the cost accounts are maintained by the Corporation for FY 2016-17. The Board
of Directors appointed M/s B F Modi & Co., Vapi as Cost Auditors for the financial year 2016-17, subject to
approval from the Central Government. The Central Government approved said appointment. The
observations and comments appearing in the Cost Auditors' Report are self-explanatory and do not call for
any further explanation/ clarification by the Board under the Companies Act, 2013. The Cost Audit Report
for the financial year ended 31st March, 2017 has been filed with the Central Government within the
prescribed time limit. The Board of Directors has appointed M/s B F Modi & Co., Vapi as a Cost Auditor for
the FY. 2017-18. Your Directors recommended the remuneration of the Cost Auditors appointed by the
Board of Directors for the financial year 2017-18 for your ratification as per provisions of the Companies
Act, 2013.

Secretarial Audit

Your Corporation has engaged M/s Bhairav Shukla, Practising Company Secretary, Surat for conducting
annual Secretarial Audit for the year 2016-17 pursuant to Section 204 of the Companies Act, 2013. M/s
Bhairav Shukla, Practising Company Secretary, Surat has issued Secretarial Audit Report (Form MR-3) for
the year 2016-17 which forms part of this Report and is furnished as Annexure-2.

13. VARIOUS COMMITTEES CONSTITUTED BY THE BOARD:

a) Audit Committee
The Audit Committee was constituted on the terms of reference as prescribed under Section 177 of the
Companies Act, 2013 read with Rule 6 of the Companies (Meetings of the Board and its powers) Rules,
2014. The Composition of the Audit Committee as on 31st March 2017 was as under
1. Shri Umesh Kumar Tyagi, IAS, Director — Chairman
2. Shri Hemanshu Kapadia, Independent Director — Member
3. Shri P. Pentayya, Independent Director — Member
During the year under review, the Audit Committee held two meetings on 05.08.2016 and 28.11.2016.

b) Corporate Social Responsibility(CSR) Committee
Your Corporation's Corporate Social Responsibility (CSR) initiatives focus on the programs that benefit the
communities in the UT of Dadra & Nagar Haveli and enhancing the quality of life and economic well being
of the local populace. The CSR projects adopted are accordance with Schedule VII of the Companies Act,
2013. The Board has constituted the CSR Committee with following composition.
1. Collector, DNH/ Director, DNHPDCL — Chairman
2. Shri Hemanshu Kapadia, Independent Director — Member
3. Shri P. Pentayya, Independent Director — Member
CSR Committee held one meeting during year i.e. on 08.02.2017 and recommended CSR Program for FY
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2016-17 for approval of the Board. All members of the Committee attended said meeting. The Board at
its meeting held on 16.03.2017 approved CSR programs/activities for the financial year 2016-17. The CSR
policy of the Corporation is available on website www.dnhpdcl.in.

Pursuant to Rule 9 of the Companies (Corporate Social Responsibility Policy) Rules, 2014, the Annual
Report on CSR activities is annexed herewith as Annexure-3

c) Nomination & Remuneration Committee

The Nomination and Remuneration Committee as on 31.03.2017 comprising the following Directors with
the terms of reference to frame the policy for selection and remuneration of Key Managerial Personnel
(KMP), Senior Management and other employees.

1. Shri Umesh Kumar Tyagi, IAS, Finance Secretary/

Director, DNHPDCL — Chairman
2. Shri Gaurav Singh Rajawat, IAS, Collector, DNH/ Director, DNHPDCL — Member

Shri Hemanshu Kapadia, Independent Director — Member
4, Shri P. Pentayya, Independent Director — Member

DNHPDCL being a Government Company, the provisions of section 134(3)(e) of the Companies Act, 2013
shall not apply in view of the Gazette notification dated 05.06.2015 issued by Government of India,
Ministry of Corporate Affairs. Your Company is Government Company in which all members of the Board
are appointed by the Administrator, Dadra & Nagar Haveli in pursuance of the Articles of Association. The
appointment and remuneration of other employees are done as per Recruitment Rules approved by the

Board.
14. ANNUAL GENERAL MEETING:
The 4th Annual General Meeting of the Corporation was held on 28th November 2016.
15. DIRECTORS'RESPONSIBILITY STATEMENT:

To the best of knowledge and belief and according to the information and explanations received, Directors make

the following statement in terms of Section 134(3) (c) of the Companies Act, 2013.

The Board of Directors state as under for the financial year 2016-17:

a) Inthe preparation of the Annual Accounts, the applicable Accounting Standards had been followed along
with proper explanation relating to material departures;

b) The Directors had selected such accounting policies and applied them consistently and made judgements
and estimates that are reasonable and prudent so as to give a true and fair view of the state of the affairs of
the company at the end of the financial year and of the profit and loss of the company for that period;

c) The Directors had taken proper and sufficient care for the maintenance of the adequate accounting
records for safeguarding the assets of the Company and for preventing and detecting fraud and other
irregularities;
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d) TheDirectors had prepared the annual accounts on a going concern basis;

e) The Directors have laid down internal financial controls to be followed by the Company and that such
internal financial controls are adequate and were operating effectively; and

f) The Directors had devised proper systems to ensure compliance with the provisions of all applicable laws
and that such systems were adequate and operating effectively.

CORPORATE GOVERNANCE:

Your Corporation is committed to best practises in Corporate Governance by adhering to high standards of
transparency and accountability in the interest of all the stakeholder. To begin with your Corporation has
appointed Independent Professional Directors from diverse fields and constituted Audit Committee, CSR
Committee and Nomination and Remuneration Committee.

ABSTRACT OF THE ANNUAL RETURN:

Extract of Annual Return as provided under Sub-Section (3) of Section 92 of Companies Act, 2013 as prescribed in
Form MGT-9 is enclosed as Annexure-4 to this report.

PARTICULARS OF SUBSIDIARIES, JOINT VENTURES AND ASSOCIATES COMPANY :

The Corporation do not have subsidiaries, joint ventures and associate companies.

PARTICULARS OF CONTRACTS AND ARRANGEMENT WITH RELATED PARTIES:

The Corporation has not entered into transactions with any related party during the year under review.
PARTICULARS OF EMPLOYEES:

There were no employees of the Company who received remuneration in excess of the limits prescribed under
Rule 5 of the Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014.

TRANSFER OF UNCLAIMED DIVIDEND TO INVESTOR EDUCATION AND PROTECTION FUND

Since there was no unpaid/unclaimed Dividend declared and paid, the provisions of Section 125 of the
Companies Act, 2013 do not apply to the Company.

CONSERVATION OF ENERGY, RESEARCH AND DEVELOPMENT, TECHNOLOGY ABSORPTION,
FOREIGN EXCHANGE EARNINGS AND OUTGO:

Information required to be disclosed pursuant to Section 134(3) (m) of the Companies Act, 2013 read with Rule 8
(3) of the Companies ( Accounts) Rules, 2014 with respect to conservation of energy, technology absorption and
foreign exchange earnings & outgo are furnished in Annexure — 5 which forms part of this Report.

RISK MANAGEMENT POLICY:

The Corporation has developed and implemented a Risk Management Policy which identifies major risks which

Energy is life..... Conserve it 27



qIeRT IR &) Hall U R AT
faa=or fmw fafies

(FRBR BT 3UH6H) _

CIN: U40100DN2012GOI000405 e &1 ufades

24.

25.

26.

28

3T &1E & gRT WY WIeR o a1 € 3R THI-T9T 1R 35! THIET I S | 818 3 g6 e & srezerdr § shikew
yaer At o1 e v & foram wads e, memeed (fax vd ar.%. ) 31k sreheror aifwiar & | shiew saes afafa
@l 36 i 04.10.2017 I s |

el vd HHaIRAl & fere sTredar difersh :

3if¥from, 2013 & &RT 177 & 3R%Y SHu-T = Tt JOTel! / STRadsar Uiferl (Wifert) ot 3y & | dueit & Fod
HHAR Td BN & a8 o (a3 HSd 59 YOGl & e 3N & | Ig YOIl HanRat 3 ot 3roery it & anfes 3 a1
3TTERUT, IRATA T GRS ETETS! IT 3RVT TiedT & 3eeioe & Gaierd Ruld gam o T | I8 59 J0TTell &7 UTnT
TR IO BHART BT BT I 3Ferd FRET Y& BRal & 3R faery arelt § a8 orem wieT Jfif & 3regel ad 9e o s o

AT JeF ARaATE |
BT GUTTETY / STRAchT UTfeT=i Y Uit & daTse feidd www.dnhpdcl.in TR Y 3uerer & |

el & BRI o1 graie -

@uT 3iferfom, 2013 & yIaeT & ded, 3MUd W | aad Feerdl, a1, afufidl & sriyee & geaidd & o te
g Misa ot & | waca Feere & sriyee & geaie- Heeis Heet grT fear s & {5 ag feems enfie 76t 8
f5T1e Bt yraret= &1 Yeaia fpan STAT & | 3acia et & BrRIyEe & HeaidH & fore frmfeRad tam a1 s i
g

®) o1 vd afafoal & dow § ulfa ;

@) 9 Jom vd Affadl o dow § wmiteRar ;
M IoFdes i % fere e

") SIREH i Ud SREH BH B bl FHIET ;
7)) o fga—or vd AR yeel= & aHter ;

) Frmd gis @i @ fdsRid o 8 aner |

HATCT T v TRDBR b [qTHTT GRT 21 3 Yoo 3 Hreet H f37 U1t o Jeme WK 3498 U ghar &, s off e
&1, PIURT FHAT & HATE = 379+ GSR 463(3) f&711db 5 [, 2015 & GRT IRGRI BU-ai dI €MRT 134(3)(U1) & Hraeri 3
Ramaa gem &1 8, 750 TRER 310 Jedic Ui 3 B &R qadl & | o= sifer=om, 2013 a1 3 1V 350 fHeeret
¥ 3ITART AfeaT | HaTod & A1 & 9 a1 BT WTaer= & o aca FHeeids 31= yores doa § 1R-wad s feemel,  <quf ot vd
3TEET &b BIAYGIH &b HedATh DI THIE TR Tl & | 9 ORE, Waial MeeIdi 370 2P 966 H IR-Tac7 !, Tyt
g, AfAfcrl vd 3Tedel & HIRIVETH & Hedid- df FHIen o @ | & 26.09.2017 &1 smaiifera e #ed & dob §
T feeTdt & YR o aHtem o T R |

PIIRIA R Afgenait & 91 di 3tz (M, Fer 3ikk fraro), siftifam, 2013 & a8 gad 1exor :
I 3aeT (Jrpam, e iR fFaron), siféfaw, 2013 & yaemi & dgd afeen sl & 9 39 3adieT § geféa

Annual Report 2016-17

Directors' Report

24.

25.

26.

DNH Power Distribution

Corporation Limited
A Govt. Undertaking)

CIN: U40100DN2012G0OI000405

may threaten the existence of the Company. The same has also been adopted by your Board and is also subject to
its review from time to time. The Board constituted Risk Management Committee under Chairmanship of
Managing Director and comprising Independent Director, General Manager (Fin & HR) and Superintending
Engineer. The Risk Management Committee held its meeting on 04.10.2017.

WHISTLE BLOWER POLICY FOR DIRECTORS AND EMPLOYEES :

The Company has adopted a Vigil Mechanism/ Whistle Blower Policy (Policy) as per the requirements of Section
177 of the Companies Act, 2013. All employees of the Company and Directors on the Board of the Company are
covered under the mechanism. This mechanism has been established for employees to report concerns about
unethical behavior, actual or suspected fraud or violation of Code of Conduct. It also provides for adequate
safeguards against the victimization of employees who avail of the Mechanism and allows direct access to the
Chairman of the Audit Committee in exceptional cases.

The Vigil Mechanism/Whistle Blower Policy may be accessed on the Company's website at the link
www.dnhpdcl.in.

EVALUATION OF THE PERFORMANCE OF THE DIRECTORS :

In pursuance of the provisions the Companies Act, 2013, your Corporation has devised a policy for performance
evaluation of Independent Directors, the Board, and the Committees. Evaluation of performance of Independent
Directors is carried out by entire Board of Directors excluding the Director being evaluated. While evaluating the
performance of the Independent Directors, the following parameters are considered.

a) Attendance at Board meetings and Committees thereof
b) Participation in Board meetings or Committee meetings
c) Contribution to strategic decision making

d) Review of risk assessment and risk mitigation

e) Review of financial statements and business performance

f) Contribution to development of brand image of the corporation.

Ministry of Corporate Affairs vide its GSR 463 (E) dated 5th June 2015 exempted the provisions of Section
134(3)(p) to Government Companies in case the directors are evaluated by the Ministry or Department of the
Central Government which is administratively in charge of the company or as the case may be, the State
Government per its own evaluation methodology. Schedule IV of the Companies Act, 2013 deals with Code of
Conduct for Independent Directors inter-alia provided that Independent Directors in their separate meeting shall
review the performance of non-independent directors, the Board as whole and the Chairman. Thus, the
Independent Directors in their separate meeting reviewed the performance of the Non-Independent Directors,
Board as whole, Committees and the Chairman. The Board of Directors at their meeting held on 26.09.2017 has
reviewed the performance of the Independent Directors.

DISCLOSURE UNDER THE SEXUAL HARASSMENT OF WOMEN AT WORKPLACE (PREVENTION,
PROHIBITION AND REDRESSAL), ACT, 2013:

In line with provisions of " Sexual Harassment of Women (Prevention, Prohibition & Redressal) Act, 2013, an
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" Internal Complaints Committee " has been constituted in the Company for Redressal of compliant(s) against
sexual harassment of women employees.

During the financial year 2016-17, the Company did not receive any complaint of sexual harassment.

GENERAL :

Your directors state that no disclosure or reporting is required in respect of the following item as there were no
transactions on these items during the year under review:

a) Issue of equity shares with differential rights as to dividend, voting or otherwise.

b)  Sweatequity shares to employees of the Company under any scheme.

c) Stock Options to the Directors or any employee of the Company.

d)  Buy back of securities and Bonus shares

e) Neither the Managing Director nor the whole-time Directors of the Company receive any remuneration or
commission from any its subsidiaries.

f) No significant or material orders were passed by the regulators or Courts or Tribunals which impact the
going concern status and Company's operations in future.

g) Thereis no occurrence of material change and commitment made between the end of Financial Year and
date of this report which has affected financial position of the Company.

h)  Therewas no change in the nature of business of the Company during the Financial Year 2016-17.

i) Pursuant to Section 186 (11) of the Companies Act, 2013, Loans made, guarantees given or securities
provided by a company engaged in the business of financing of companies or of providing infrastructural
facilities in the ordinary course of business are not applicable to the Company, hence no disclosure is
required to be made. Further company has not made any investments.

ACKNOWLEDGMENT :

Your Directors take this opportunity to thank the Ministry of Home Affairs, Ministry of Power, the UT
Administration of Dadra and Nagar Haveli, Central Electricity Regulatory Authority (CERC), Joint Electricity
Regulatory Authority (JERC), Appellate Tribunal for Electricity (APTEL), Banks and all its consumers, suppliers for
their co-operation and support. The Directors would also like to place on record their sincere appreciation to all its
employees at all levels of the Corporation for their commitment to the growth of the Corporation's business.

For and on behalf of the Board of Directors

Sd/- Sd/-
(Kannan Gopinathan) (Dr. Deepak KumarsS. B.)
(DIN-07945772) (DIN-03640744)
Managing Director Director
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Annexure — 1
Attendance of Committee Meetings

During 2016-17 Total Two (2)
Meeting of Audit Committee

Name of Director Meeting were held :

Meeting held during

Tenure of the Meeting
Director of the Attended
Meeting
05.08.2016 =
28.11.2016
Shri J. B. Singh, IAS 1 1
(Chairman, Audit Committee)
Shri Umesh Kumar Tyagi, IAS 1 1
(Chairman, Audit Committee)
Shri Gaurav Singh Rajawat, IAS NA NA
(Chairman, CSR Committee)
Shri Hemanshu Kapadia 2 1
(Independent Director)
Shri P. Pentayya 2 2

(Independent Director)
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During 2016-17 Total One (1)
Meeting of CSR Committee
Meeting was held :

Meeting held during
Tenure of the
Director of the

Meeting

08.02.2017

NA

NA

Meeting
attended

NA

NA
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Form No. MR -3
SECRETARIAL AUDIT REPORT
FOR THE FINANCIAL YEAR ENDED 31ST MARCH, 2017

[Pursuant to section 204(1) of the Companies Act, 2013 and Rule No.9 of the Companies
(Appointment and Remuneration Personnel)Rules, 2014]

To,

The Members,

DNH Power Distribution Corporation Limited
CIN: U40100DN2012G0OI1000405

Vidyut Bhawan, 66 KV Road, Near Secreteriat,
Amli, Silvassa - 396 230.

Dadar Nagar Haveli.

I have conducted the Secretarial Audit of the compliance of applicable statutory provisions and the adherence to good
corporate practices by DNH POWER DISTRIBUTION CORPORATION LIMITED, Silvassa (hereinafter called the
"Company"). Secretarial Audit was conducted in a manner that provided me a reasonable basis for evaluating the
corporate conducts/statutory compliances and expressing my opinion thereon.

Based on my verification of the Company's books, papers, minute books, forms and returns filed and other records
maintained by the company and also the information provided by the Company, its officers, agents and authorized
representatives during the conduct of secretarial audit, I hereby report that in my opinion, the company has, during the
audit period covering the financial year ended on 31st March, 2017, complied with the statutory provisions listed
hereunder and also that the Company has proper Board-processes and compliance-mechanism in place to the extent, in
the manner and subject to the reporting made hereinafter:

I have examined the books, papers, minute books, forms and returns filed and other records maintained by the
Company for the financial year ended on 31st March, 2017, according to the provisions of:

i) The Companies Act, 2013 (the Act) and the rules made there-under;

i) The Securities Contracts (Regulation) Act, 1956 ('SCRA") and the rules made there-under; (This clause is
not applicable to the company)

iiii) The Depositories Act, 1996 and the Regulations and Bye-laws framed there-under; (This clause is not
applicable to the company)

iv) Foreign Exchange Management Act, 1999 and the rules and regulations made there-under to the extent of
Foreign Direct Investment, Overseas Direct Investment and External Commercial Borrowings; (This clause
is not applicable to the company)

V) The Regulations and Guidelines prescribed under the Securities and Exchange Board of India Act, 1992 ('SEBI
Act) (This clause is not applicable to the company)
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vi) Other laws specifically applicable to the Company namely :
1. The Electricity Act, 2003 ;
2 Indian Electricity Rules, 1956 ;
3. Central Electricity Authority (Measures relating to Safety and Electric Supply) Regulations, 2010;
4 Labour Laws as applicable to the Company.
I have also examined compliances with the applicable clauses of the following:

i) Secretarial Standards issued by The Institute of Company Secretaries of India made effective from 1st July,
2015.

During the period under review the Company has complied with the provisions of the Act, Rules, Regulations,
Guidelines, Standards etc. mentioned above ;

I furtherreportthat-

| The Board of Directors of the Company is duly constituted with proper balance of Executive Directors, Non-
Executive Directors and Independent Directors. The changes in the composition of the Board of Directors that
took place during the period under review were carried out in compliance with the provisions of the Act .

| Adequate notice is given to all directors to schedule the Board Meetings, agenda and detailed notes on agenda
were sent at least seven days in advance. The Board Meetings were called at shorter notice to transact urgent
business on fulfilling conditions as prescribed under section 173 (3) of the Companies Act, 2013 and a system
exists for seeking and obtaining further information and clarifications on the agenda items before the meeting
and for meaningful participation at the meeting.

| As per the Minutes of the meetings of the Board of Directors & the committee thereof duly recorded and signed
by the Chairman the decision of the Board or Committee was unanimous and no dissenting views have been
recorded.

I further report that based on review of compliance mechanism established by company and on the basis of
representation made /certificate issued by the company and its officers, there are adequate systems and processes in
the company commensurate with the size and operations of the company to monitor and ensure compliance with the
applicable laws, rules, regulations and guidelines.

I further report that during the audit period there was no specific events / actions having a major bearing on the
Company's affairs.

Sd/-
Surat Bhairav H Shukla
August, 11,2017 Practising Company Secretary
FCS-6212

COP No.-5820

Note: This report is to be read with our letter of even date which is annexed as "ANNEXURE A" and forms an
integral part of this report.
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Form No. MR - 3
SECRETARIAL AUDIT REPORT
FOR THE FINANCIAL YEAR ENDED 31ST MARCH, 2017

To,

The Members,

DNH Power Distribution Corporation Limited
CIN: U40100DN2012G0OI1000405

Vidyut Bhawan, 66 KV Road, Near Secreteriat,
Amli, Silvassa - 396 230.

Dadar Nagar Haveli.

Our Report of even date is to be read along with this letter.

1. Maintenance of secretarial record is the responsibility of the management of the company. Our responsibility is
to express an opinion on these secretarial records based on our audit.

2. I have followed the audit practices and processes as were appropriate to obtain reasonable assurance about the
correctness of the contents of the Secretarial records. The verification was done on test basis to ensure that
correct facts are reflected in secretarial records. I believe that the processes and practices, I followed provide a
reasonable basis for our opinion.

3. I have not verified the correctness and appropriateness of financial records and Books of Accounts of the
company.

4, The Compliance of the provisions of Corporate and other applicable laws, rules, regulations, standards is the
responsibility of management. Our examination was limited to the verification of procedures on test basis.

5. The Secretarial Audit report is neither an assurance as to the future viability of the company nor of the efficacy or
effectiveness with which the management has conducted the affairs of the company.

Sd/-
Surat Bhairav H Shukla
August, 11,2017 Practicing Company Secretary
FCS-6212

COP No.-5820
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ANNUAL REPORT ON CORPORATE SOCIAL RESPONSIBILITY (CSR)
ACTIVITIES FORF. Y. 2016-17

(Pursuant to clause (0) of sub-section(3) of Section 134 of the Companies Act, 2013 and Rule 8(l) of

the Companies (Corporate Social Responsibility) Rules, 2014.

1. A brief outline of the company's CSR policy, including overview of projects or programs proposed
to be undertaken and a reference to the web-link to the CSR policy and projects or programs.
Your Company's Corporate Social Responsibility (CSR) initiatives focus on the programs that benefit the
communities in the UT of Dadra & Nagar Haveli and enhancing the quality of life and economic well being of the
local populace.
The Corporation has framed Corporate Social Responsibility (CSR) Policy is in line with the provisions of the
Companies Act, 2013 read with Company ( Corporate Social Responsibility Policy) Rules, 2014. The Corporate
Social Responsibility (CSR) policy of the Corporation is available at www.dnhpdcl.in
During the year, in terms of CSR programs, the Corporation has earmarked the funds, of Rs. 1.5 crore for
development of infrastructure facilities of Mid-day Meal for students in Dadra & Nagar Haveli and the said fund to
be transferred to authority or other entity to be established by the Administration of Dadra & Nagra Haveli for
carrying out the CSR activities.
2. The Composition of the CSR Commiittee.
The Composition of the Corporate Social Responsibility (CSR) Committee as on 31.03.2017:
Sr. No. Members of CSR Committee Category
1 Shri Gaurav Singh Rajawat, IAS, Collector, Chairman
DNH/Director, DNHPDCL
2 Shri Hemanshu Kapadia, Member
Independent Director
3 Shri P. Pentayya, Member
Independent Director
3. Average net profit of the Company for last three financial years
(Rinlakhs)
Net Profit before Tax
Profit before tax: FY 2013-14 15,403.33
Profit before tax: FY 2014-15 6,685.73
Profit before tax: FY 2015-16 7,783.53
Total 29,872.59
Average 9,957.53
CSR Budget for FY 2016-17 199.15
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4. Prescribed CSR expenditure ( 2% of average net profits preceding threeyears): I 199.15lakhs
5. Details of CSR spent during the financial year 2016-17:

a) Total amount to be spent for financial year 2016-17 ¥ 199.15 lakhs and % 80.10 lakhs carried forward from
last year.

b) Amount unspent, ifany: ¥2,79,25,054/-
c) Manner in which the amount spent during the financial year as per Annexure-A.

6. In case the company has failed to spend the two per cent of the average net profits of the last three
financial years or any part thereof, the company shall provide the reasons for not spending the
amountin its Board report.

During financial year 2016-17, the Corporation has incurred losses. However, during the year, the Corporation
has earmarked the funds, of ¥ 1.5 crore for development of infrastructure facilities of Mid-Day Meal for studentin
Dadra & Nagar Haveli and the said fund to be transferred to authority or other entity to be established by the
Administration of Dadra & Nagar Haveli for carrying out the CSR activities. Till 31.03.2017, CSR authority was not
established for CSR activities by the UT Administration of DNH. The remaining budget for CSR activities will be
spent on receipt of the appropriate proposal.

7. A responsibility statement of the CSR Committee that the implementation and monitoring of CSR
Policy, is in compliance with CSR objectives and Policy of the company.

"The implementation and monitoring of CSR policy is in compliance with the CSR objectives and Policy of the

Company"
Sd/-
(Kannan Gopinathan, IAS)
Managing Director/
Chairman, CSR Committee
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Pursuant to Section 92 (3) of the Companies Act, 2013 and rule 12(1) of the Company
(Management & Administration ) Rules, 2014.

1. REGISTRATION AND OTHER DETAILS:

i) CIN : U4/0/100 DN (2012 |GOI 000405
i) Registration Date : 113./0/7/./2/0/1]2
iii) Name of the Company : IDINNH POWER DISTRIBUTION

CORIPIORATION [LIMITED

iv) Category/Sub Category of the Company :

1.  Government Company 3

V) ADDRESS OF REGISTERED OFFICE AND CONTACT DETAILS:
Address : VIIDYUT BHAVAN 66KV |ROAD
NEAR| S ECRETARTIAT, | SILVASSA
DINH| [3/9/6/ (230

Tele / Fax : 12/6/0/ 2/40 6500
E-mail : cs.|dnhpdcl @gov.in
Website : \www. dnlhpldc/l|.|in
vi) Whether listed Company -Yes/No No

vii) Name, Address & Contact Details of Registrar & Transfer Agents, if any N/A

I1I. PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY

All the business activities contributing 10 % or more of the total turnover of the company shall be stated:-

SI. No. Name and Description of NIC Code of the % to total turnover of
main products / services Product/service the company
1 Sub-transmission and 35109 100%

Distribution of Electricity

III. PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES :

S. No. Name and Address CIN/GLN Holding/Subsidiary % of Applicable
of the Company /Associate shares held Section
NOT APPLICABLE
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[uht siferfom, 2013 & eRT 134(3)(T9) & A1
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o = 9. w931, nfafafert & aga o9 3 o (Ue. 31,57, ) & UGl & & gcg Pl [9a=or fvam € | URd
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i)  9gd A wR W faaRor gty
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Annexure -5
Conservation of Energy
Technology Absoption and
Foreign Exchange Earning and Outgo

DNH Power Distribution

Corporation Limited
A Govt. Undertaking)

CIN: U40100DN2012G0OI000405

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND
FOREIGN EXCHANGE EARNING AND OUTGO

(Section 134(3)(m) of the Companies Act, 2013 read with Rule 8(3) of the
Companies ( Accounts) Rules, 2014)

(A) CONSERVATION OF ENERGY:
i) Steps taken orimpact on conservation of energy :

The Corporation firmly believes that any energy saved is energy generated. The distribution loss of the
Corporation is one of the lowest in distribution industry.

On an average, 0.98 power factor is maintained in the territory. The Corporation's constant effort was to
sensitize its consumers for the efficient use of energy. To achieve this goal, the Corporation has printed
calendars with different slogans on each page citing the needs to conserve the precious and scarce energy.
This was done with the active participation of Dadra & Nagar Haveli Industries Association, whose
members represent a considerable number of our consumers.

The Corporation has also celebrated Energy Conservation day on 14th December and pamphlets on
energy conservation slogans were distributed to general public.

Slogans on energy conservation is also embossed in energy bills to sensitize our consumers on regular
basis.

The Corporation is distributing 2 Nos. of LED bulbs to Low Income Group (LIG) consumers under CSR
activities. The Corporation is also implementing Ujala Scheme of Government of India for distribution of
LED bulbs at affordable rates. Till date (30.09.2017), 1,41,832 LED bulbs, 6,368 LED Tube lights and
1,949 fans were distributed under UJAALA Scheme.

ii) Stepstaken for utilizing the alternate sources of energy :

The Corporation has set up ground mounted Solar Generation plant with capacity of 3 MW at Velugam.
Further, the ground mounted Solar plant with capacity of (900 KW) (200 KW) are set up at Kala and Athal
respectively. The Corporation has also installed Roof Top Solar Panels at 10 places with aggregate
generating capacity of 485 KW. Further . the Corporation is also exploring for installation of 10 MW Solar
Plant at Kharadpada to conserve the scarce and Conventional source of energy.

iii) Capitalinvestment on energy conservation equipment:

All the efforts and investment for conservation of energy are made within the normal developmental
activities of the Corporation.

iv) Impactof measures for reduction of energy consumption:
i) Maintained distribution losses at very low level.
i) Saving in KWH.

(B) TECHNOLOGY ABSORPTION :
(i) The efforts made towards technology absorption:
The Corporation has adopted various advanced technology like:-
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Annexure -5
Conservation of Energy
Technology Absoption and
Foreign Exchange Earning and Outgo

i) Introduction of Automatic Meter Reading System (AMR) and its monitoring from the central station.
i) Introduction of on-line payment facility, mobile payment facilitiy, e-billing.
ii)  Introduction of photo readings and online spot billing.
iv)  Initiated action to implement ERP/Paperless office.
V) Introduction of online software for stores management.
vi)  Distribution of LED bulbs through EESL.
vii)  Initiated underground cabling with GIS sub-station.
viii)  Initiated for installation of smart meters.
ix)  Initiated for formulation solar policy for promotion of solar energy.
(ii) The benefits derived like product improvement, cost reduction, product development or
import substitution:
i) Improved billing and collection efficiency.
i) Improved the monitoring system on the functioning of metering equipments of major consumers.
i)  Improved the periodical billing efficiency of the consumers.
iv)  Improved consumers satisfaction.
V) Reduced the complaints on errors in manual reading.

vi)  Enable effective monitoring of stores.

(iii) In case of imported technology (imported during the last three years reckoned from the
beginning of the financial year):

a) Details of technology imported- NIL
b) Year of import- N.A.
) Whether technology been fully absorbed- N.A.
d) If not fully absorbed, areas where this has not
taken place, reasons therefore.- N.A.
(iv) Expenditureincurred on Research and Development — NIL

(C) FOREIGN EXCHANGE EARNINGS & OUTGO — NIL
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Reply to the Comments of the
Comptroller & Auditor General of India

Reply to the comments of the Comptroller & Auditor General of India under Section 143(6)(b) of the
Companies Act, 2013 on the financial Statements of DNH Power Distribution Corporation Ltd, Silvassa

fa=or o ferfid s, RicTarn & YeeM &1 YRd & e vd Aemar-uRiare &t fewohl o1 sam |

HHID

3.

HETTET-UR1&7 B fewon

BEEREECE

TR TG ATbi bl Tget! SR SO W B
1 374, 2015 B IRFS T T TG e 1ba

Yae Bl S1a1e

frm 3 e, §e8 TR § e HH
DNHPDCL/DM(A/cs)2017/66/197 i 06.11.2017

230 Ind AS 101 B HaTIBATN B FTIR TG € | PN CHEI-URI&T Sifd HHS 14 o 3FHR 1 37t 2015 dd
& JEHTD RIS e U daR fban 3iR wem fosar
2 1 01.04.2015 ¥ 31.03.2016 oI oA e T
B! e 3P 1A A= & |
§. @ eEd g o faaRor:

a¥ & fereafa ¥ 7125.08 &g

a1 I &b SRM JUHGASN I I faeifad ga
e T 446.54 TG & HRUT Hisal ¥ gd 37afer
I S TG I T 446.54 oE AB A TATR,
S f6 Ind AS 8 & 3R U4 3@t & fowia
faaRot ¥ wmTfSd fosan s anfe |

®. bl vare faaxor:
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I. &U 3 T 4.93 a9 & 3UTfsid st 3
31fota @F & S a1 af H T 400 g rafer
ST 19 R 2 3R 9 foxia nfafaferat &
Ioe 3R dPe THFel # Tdal yarE #
fearar mar & | foxia wfafaftrt & o
varg # 31foid 11 & e § TSt U &
g3 1 3R Toha 31R Fae FHder § Ind AS
7 & e & SAR TR 2 |

Ind AS 101 & 7 27 ¥ quiF Fxar & & erar-Aifaar &
§ead & SR H Ind AS 8 &' 3azddmal, fHar ghrs o
TEcT IND AS faxirar feraott oy 72 axeit & | i 2016-
17 & faxitar faa=or v &1 ugar IND AS  faxitar faa=or
2, Ind AS 8 & Jaer -\ B o Tl @ & | e,
TRIT-TRIETRTOT 3 fewfuTat e &t Sre & 371R Ind AS 8 35t
3TITIDHT 3ATCT fowid a8t 3 SrUTE i ST |

Ind AS 7 & tIRT 6 & 3IR FdHal SRTE # 7ag 3R o
TGS B IATE A & | 8T e FHged Jemare 3R
s Rel 9w o i g e & Ty s @
uRad=Ia 810 & | FDRs WR 31fsia s&aret & f§= st
3T B Aie § I fopan 571 AT &, $fee I8 Ao
FEGCT BF URHTST 3 Gfef FRAT & | BT, TTa@T-URIeT df
feufor sfeafaa & | 330 & Sifa & SR 3k 39k
SRR 31Tet faivr oY & 3RJuTe fosa STRAT |

forthe year ended 31st March 2017.

Sr.No Comments of C&AG

A.

Balance Sheet

The company has not presented on opening
balance sheet as on 1 April 2015 thereby non-
complying with the requirement of Ind AS 101 on
first time adoption of Indian Accounting Standards.

Reply of the Management

The Corporation has prepared and provided the
comparative opening balance sheet as on 1* April
2015 to the CAG Audit Party, Mumbai vide Reply No.
DNHPDCL/DM(A/cs)2017/66/197 Dated 06-11-2017
to Audit Enquiry No. 14. Copy of comparative
Balance Sheets as on 01.04.2015 & 31.03.2016 is
enclosed herewith.

B. Statementof Profitand Loss
Loss fortheyear: ¥ 7125.08 lakh
Loss for the current year is overstated by ¥ 446.54  Para No. 27 of Ind AS-101 describes that, the Ind AS
lakh due to adjustment of prior period error during 8's requirement about change in accounting policies
the current year amounting to ¥ 446.54 lakh on ~ do not apply in an entity's first Ind-AS financial
account of delayed payment charges received from statements. As the financial statements of 2016-17
consumers which as per Ind AS 8 should been are the first IND AS financial statement of the
adjusted from financial statements of prior period. Corporation, the provisions of Ind AS-8 do not apply
to the Corporation. However, the suggestion of the
Audit Party has been noted and requirement of Ind
AS-8 will be complied from the next financial years
onwards.
C. CashFlow Statement

I. The Company earned accrued interest
income of ¥ 4.93 lakh in current year on fixed
deposit of ¥ 400 lakh and has shown it in
cash flow from financing activities as well as
in cash and cash equivalents. As the
interest was not received in cash, disclosure
of accrued interest in cash flow from
financing activities and in cash and cash
equivalents is not in accordance with the
provisions of Ind AS 7.

Energy is life..... Conserve it

As per para 6 of Ind AS-7, cash flow includes flow of
Cash and cash equivalent. Here the Cash Equivalent
means short term and highly liquid investments
which are readily convertible with negligible risk. As
the interest accrued on FDRs is going to be realized in
next few months without risk, it is satisfying the
definition of Cash Equivalent.

However, the comments of Audit are noted. The
same will be examined in detail and complied
accordingly from next financial year onwards.
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Companies Act, 2013 on the financial Statements of DNH Power Distribution Corporation Ltd, Silvassa
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forthe year ended 31st March 2017.

Sr.No

II.

Comments of C&AG

The Company had fixed deposit of ¥453.37
lakh made in August 2013 (including
reinvested interest of ¥ 107.37 lakh) and %
540 lakh in March 2015 into bank fixed
deposits as margin money for obtaining
letter of credit. Further, Company had made
another fixed deposit of ¥ 4500 lakh in
August 2016. Inclusion of these fixed
deposits in cash and cash equivalents is not
in accordance with provisions of Ind AS 7 as
these were invested for a period of more
than tree months and are not held to meet
short term cash requirements.

Energy is life..... Conserve it

Reply of the Management

LC Margin FDs at Dena Bank are term deposits and its
maturity period is only 12 months. However, as per
mutual terms & conditions agreed with the Bank,
these FDs are readily convertible into cash form
whenever required without any risk of change in
value. Accordingly, it is satisfying the condition
prescribed in definition of Cash and Cash Equivalent
preamble in Ind AS 7 at para no. 7. However, The
Comments of Audit are noted. The same will be
examined in detail & compiled accordingly from next
financial year.
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Comparatives of

31 A, 2016 T HI e TS B el Balance Sheet as at 31st March, 2016

(X9 w9l | ) (Amount in )

IGAAP  THRIIsH INDAS Particulars IGAAP Adjustment INDAS

I Equityand Liability
1. Shareholders' Funds
8,00,00,000 8,00,00,000 a) Share Capital 8,00,00,000 8,00,00,000
5,20,44,63,220 5,20,44,63,220 b) Reservesand Surplus 5,20,44,63,220 5,20,44,63,220
= = c) Money Received against Share Warrants = =
P 6,00,44,63,220 6,00,44,63,220 Total 6,00,44,63,220 6,00,44,63,220
= — . Share Application Money Pending Allotment = =
. Non-Current Liabilities
- - a) Long-Term Borrowings = =
9,15,03,487 9,15,03,487 b) Deferred Tax Liabilities (Net) 9,15,03,487 9,15,03,487
36,34,56,319 36,34,56,319 c) Other Long-Term Liabilities 36,34,56,319 36,34,56,319
38,12,959 38,12,959 d) Long-Term Provisions 38,12,959 38,12,959
Pl 45,87,72,764 45,87,72,764 Total 45,87,72,764 45,87,72,764
. CurrentLiabilities

= = a) Short-Term borrowings - -
1,86,54,64,712 1,86,54,64,712 b) Trade Payables 1,86,54,64,712 1,86,54,64,712
18,99,13,550 18,99,13,550 c) Other Current Liabilities 18,99,13,550 18,99,13,550
1,59,30,17,770 1,59,30,17,770 d) Short-Term Provisions 1,59,30,17,770 1,59,30,17,770
$a 3,64,83,96,032 3,64,83,96,032 Total 3,64,83,96,032 3,64,83,96,032
Faam 10,11,16,32,015 10,11,16,32,015 Grand Total 10,11,16,32,015 10,11,16,32,015

1,51,41,23,233

1,51,41,23,233

Assets
1. Non-CurrentAssets

a) Fixed Assets
i) Tangible Assets

1,51,41,23,233

1,51,41,23,233

8,10,031 8,10,031 ii) Intangible Assets 8,10,031 8,10,031

36,50,20,705 36,50,20,705 iii) Capital Work in Progress 36,50,20,705 36,50,20,705

= = b) Non-Current Investment - -

- - c) Deferred Tax Assets (Net) — —

2,26,74,643 2,26,74,643 d) Long-Term Loans & Advances 2,26,74,643 2,26,74,643

- - e) Other Non-Current Assers = =

o 1,90,26,28,612 1,90,26,28,612 Total 1,90,26,28,612 1,90,26,28,612
. CurrentAssets

- - a) CurrentInvestment - =

8,48,59,607 8,48,59,607 b) Inventories 8,48,59,607 8,48,59,607

2,01,27,78,804
5,67,65,01,212

2,01,27,78,804
5,67,65,01,212

c) Tradereceivables
d) Cash & Cash Equivalents

2,01,27,78,804
5,67,65,01,212

2,01,27,78,804
5,67,65,01,212

31,59,81,091 31,59,81,091 €) Short-Term Loans & Advances 31,59,81,091 31,59,81,091

11,88,82,691 11,88,82,691 f) Other Current Assets 11,88,82,691 11,88,82,691

$a  8,20,90,03,405 8,20,90,03,405 Total 8,20,90,03,405 8,20,90,03,405

gmuﬁ 10,11,16,32,016 10,11,16,32,016 Grand Total 10,11,16,32,016 10,11,16,32,016
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Comparatives of

31 A, 2015 T& &I Je U5d B el Balance Sheet as at 31st March, 2015

(X9 w9l | ) (Amount in )
IGAAP  HARIISH INDAS Particulars IGAAP Adjustment INDAS
I Equity and Liability
1. Shareholders' Funds
8,00,00,000 8,00,00,000 a) Share Capital 8,00,00,000 8,00,00,000
4,90,09,75,853 4,90,09,75,853 b) Reservesand Surplus 4,90,09,75,853 4,90,09,75,853

c) Money Received against Share Warrants =

$a  5,70,09,75,853 5,70,09,75,853 Total 5,70,09,75,853 5,70,09,75,853
- = 2. Share Application Money Pending Allotment - -
3. Non-Current Liabilities
= = a) Long-Term Borrowings = =
6,41,05,230 6,41,05,230 b) Deferred Tax Liabilities (Net) 6,41,05,230 6,41,05,230
44,12,42,267 44,12,42,267 c) Other Long-Term Liabilities 44,12 42,267 44,12,42,267
70,99,746 70,99,746 d) Long-Term Provisions 70,99,746 70,99,746
P 51,24,47,243 51,24,47,243 Total 51,24,47,243 51,24,47,243

1,82,14,57,113

1,82,14,57,113

4. CurrentLiabilities

a)
b)

Short-Term borrowings
Trade Payables

1,82,14,57,113

1,82,14,57,113

15,09,65,672 15,09,65,672 c) Other Current Liabilities 15,09,65,672 15,09,65,672
1,83,93,27,038 1,83,93,27,038 d) Short-Term Provisions 1,83,93,27,038 1,83,93,27,038

$a  3,81,17,49,823 3,81,17,49,823 Total 3,81,17,49,823 3,81,17,49,823
gﬁru’m 10,02,51,72,919 10,02,51,72,919 Grand Total 10,02,51,72,919 10,02,51,72,919

II Assets
1. Non-CurrentAssets
a) Fixed Assets

1,61,19,70,464 1,61,19,70,464 i) Tangible Assets 1,61,19,70,464 1,61,19,70,464
11,52,02,969 11,52,02,969 ii) Intangible Assets 11,52,02,969 11,52,02,969

- — b) Non-Current Investment - -

= = c) Deferred Tax Assets (Net) = =

2,26,74,643 2,26,74,643 d) Long-Term Loans & Advances 2,26,74,643 2,26,74,643

- - e) Other Non-Current Assers - =

$a  1,74,98,48,076 1,74,98,48,076 Total 1,74,98,48,076 1,74,98,48,076

2. CurrentAssets

- - a) CurrentInvestment = =

5,40,03,781 5,40,03,781 b) Inventories 5,40,03,781 5,40,03,781
2,35,05,09,803 2,35,05,09,803 c) Tradereceivables 2,35,05,09,803 2,35,05,09,803
5,45,56,89,578 5,45,56,89,578 d) Cash & Cash Equivalents 5,45,56,89,578 5,45,56,89,578
30,40,23,698 30,40,23,698 e) Short-Term Loans & Advances 30,40,23,698 30,40,23,698
11,10,97,983 11,10,97,983 f) Other Current Assets 11,10,97,983 11,10,97,983

$a  8,27,53,24,843 8,27,53,24,843 Total 8,27,53,24,843 8,27,53,24,843
gm-m 10,02,51,72,918 10,02,51,72,918 Grand Total 10,02,51,72,918 10,02,51,72,918
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Independent
Auditor's Report

TO,

THE MEMBERS,

DNH POWER DISTRIBUTION CORPORATION LTD.
REPORT ON THE FINANCIAL STATEMENTS :

We have audited the accompanying financial statements of M/S DNH POWER DISTRIBUTION CORPORATION
LTD. ("the Company") which comprises the Balance Sheet as at March 31, 2017, the Statement of Profit & Loss
and Cash Flow Statement for the year ended and a summary of the significant accounting policies and other
explanatory information.

MANAGEMENT'S RESPONSIBILITY FOR THE FINANCIAL STATEMENTS :

The Company's Board of Directors is responsible for the matters stated in Section 134(5) of the Companies Act, 2013
("the Act") with respect to the preparation of these financial statements that give a true and fair view of the financial
position, financial performance and cash flows of the Company in accordance with the accounting principles generally
accepted in India, including the Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the financial statements that give a true and fair view and are
free from material misstatement, whether due to fraud or error.

AUDITOR'S RESPONSIBILITY :
Our responsibility is to express an opinion on these financial statements based on our audit.

We have taken into account the provisions of the Act, the accounting and auditing standards and matters which are
required to be included in the audit report under the provisions of the Act and the Rules made thereunder.

We conducted our audit in accordance with the Standards on Auditing specified under Section 143(10) of the Act. Those
Standards require that we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the financial
statements. The procedures selected depend on the auditor's judgment, including the assessment of the risks of
material misstatement of the financial statements, whether due to fraud or error. In making those risk assessments, the
auditor considers internal financial control relevant to the Company's preparation and fair presentation of the financial
statements in order to design audit procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the Company's internal control. An audit also includes evaluating the
appropriateness of accounting policies used and the reasonableness of the accounting estimates made by
Management, as well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion
on the financial statements.
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OPINION

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid financial
statements give the information required by the Act in the manner so required and give a true and fair view in conformity
with the accounting principles generally accepted in India:

(a) Inthecase of the Balance Sheet, of the state of affairs of the Company as at March 31, 2017;

(b) Inthecase of the Profit and Loss, of the profit of the Company for the year ended on that date; and

(c) Inthecase of the Cash Flow Statement, of the cash flows of the Company for the year ended on that date.
REPORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS

1. The Company is governed by the provision of the Electricity Act 2003 read with rules and the regulation issued
there under. The section 1(4)(d) of the Companies Act 2013 also provides that the provision of special acts like
Electricity Act, will apply to the extent the provisions of the companies Act are inconsistent with the provisions of
those Act.

2. As required by the Companies (Auditor's Report) Order, 2016 ("the Order") as amended, issued by the Central
Government of India in terms of sub-section (11) of section 143(11) of the Act, we give in the "Annexure A" a
statement on the matters specified in paragraphs 3 and 4 of the Order.

3.  Asrequired by the Section 143(5) of the Act, we give in the annexure the directions issued by Comptroller and
Auditor General of India, the action taken thereon and its impact on the accounts and financial statement of the
Company.

4., As required by section 143(3) of the Act, we report that:

a)  Wehave sought and obtained all the information and explanations which to the best of our knowledge and
belief were necessary for the purposes of our audit.

b)  In our opinion, proper books of account as required by law have been kept by the Company so far as it
appears from our examination of those books.

c) The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement dealt with by this
Report are in agreement with the Books of Accounts.

d) Inouropinion, the financial statements comply with the Accounting Standards notified under Section 133
of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014.

e) As per notification no. GSR No. 463(E) dated 05.06.2015 issued by the Ministry of Corporate Affairs,
Section 164(2) of the Companies Act, 2013, is not applicable to the Government Companies. Hence, this
clause is not applicable to the Company.

f) With respect to the adequacy of the internal financial controls over financial reporting of the Company and
the operating effectiveness of such controls, refer to our separate Reportin "Annexure B"

g)  With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11 of the
Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and
according to the explanations given to us:
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The Company has disclosed the impact of pending litigations on its financial position in its financial
statements - Refer Note 25 to the financial statements;

The Company has made provision, as required under the applicable law or accounting standards,
for material foreseeable losses, if any, on long-term contracts including derivative contracts - Refer
Note 2.14 to the financial statements; and

There has been no delay in transferring amounts, required to be transferred, to the Investor
Education and Protection Fund by the Company.

The company has provided requisite disclosures in the financial statements as to holdings as well as
dealings in Specified Bank Notes during the period from 8th November, 2016 to 30th December,
2016. Based on audit procedures and relying on the management representation we report that
the disclosures are in accordance with books of account maintained by the Company and as
produced to us by the Management — Refer Note [31(ii)].

For, Agarwal & Dhandhania

Chartered Accountants
Sd/-
(CA Sanjay Agarwal)
Partner
PLACE: Silvassa Firm Regn. No.-125756W
DATE: 26.09.2017 M.No.- 078579
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Auditors’ Report as per the Companies (Auditor's Report) ORDER, 2016

The Annexure referred under the heading 'Report on other Legal Regulatory Requirements' in our report to the
members of DNH Power Distribution Corporation Limited on the financial Statements as of and for the year ended March
31,2017. Wereportthat:-

1. Inrespectto Fixed Assets :

a) TheCompany has compiled the fixed assets register in respect of Assets purchased /constructed as well as
Assets of distribution & allied division of Electricity Department of Dadra & Nagar Haveli transferred to
Company under the Notification No 1-1(594)/Ele/2013/697 dated 7th March 2013 & no 1-
1(656)/Ele/2013/700 dated 8th March 2013 issued by the Administration of D & N H showing full
particulars, including Quantitative details and situation of fixed assets.

b)  Most of the assets of the Company were transferred from Electricity Department (DNH) on the basis of
transferred scheme. These Fixed & other Assets are carried in the Financial Statements of the Company at
values notified by Administration of Dadra & Nagar Haveli vide Notification No. DNH/Ele/Trans/2014/108
/278 dated 4th June, 2014.

c) The verification of fixed assets has not been done by the management but Contract of Third Party Physical
Verification and Revaluation of Fixed Assets of the Corporation has been assigned to Professional Firm i.e.
M/s GSV & Co. Vapi vide Work Order No. DNHPDCL/DM(A/c's)2015/41/3111 dated 26.07.2016. The
verification of fixed assets was fully completed. As explained by the management the same will take
further 5-6 month to complete the entire work Refer Note 2.5(iiic) to the Financial Statements.

d) Legal Ownership (titles) of Immovable Properties transferred from Electricity Department of Dadra &
Nagar Haveli are still in the name of said ED of DNH. However, the procedure for registration and/or
transfer in the name of the Corporation is in progress. Datails of such free hold properties are mentioned

as below :
Sr. No. Circle No. Name of Premises Gross block Amount*
1. Silvassa City Head Office Land Not Available
2. Silvassa City Amli Sub-Station Land 9,13,90,000
3. Dadra Dadra Sub-Station Land 80,00,000
4. Sili Sili Sub-Station Land 64,00,000
5. Masat Masat Sub-Station Land 1,00,00,000
6. Rakholi Rakholi Sub-Station Land 84,00,000
7. Khadoli Khadoli Sub-Station Land Not available
8. Khanvel Khanvel Sub-Station Land 55,00,000
9. Kala Kala Sub-Station Land 1,000
10. Velugam Velugam Sub-Station Land 1,000
11. Silvassa City Piparia Sub-Station Land 1,000
12. Athal Athal Sub-Station Land Not available
13. Kharadpada Kharadpada Sub-Station Land Not available
14. Waghdhara Waghdhara Sub-Station Land 67,75,876
Total value of Land as per FARason 31.03.2017 13,64,68,876
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* Above mentioned Value named Gross Block Amount has been taken from Gross Fixed Assets Register as on
31.03.2017. Refer Note 3 to the financial statements.

* Amount showing 1,000/- has ben purchased from Government Grant.
2. Inventory:

a) Asexplained to us, inventories have been frequently physically verified by the Management during the
year. In our opinion, having regard to the size of the Company andthe nature of its business the
frequency of such verification is reasonable.

b) In our opinion and according to the information and explanations given to us, procedures of physical
verification of inventory followed by the Management are reasonable and adequate in relation to the size
of the Company and the nature of its business.

c)  Onthe basis of our examination of records and in our opinion, the Company is maintaining proper records
of inventory. As explained to us there were no material discrepancies noticed on physical verification of
inventory.

3. Inrespectto Loan taken /granted by Company:

According to the information and explanation given to us, the Company has not granted any loans secured or un-
secured to companies, firms or other parties covered in the register maintained under section 189 of the
Companies Act 2013. Since, the Company has not given any loan; no comments are required in respect of clauses
(iii)(a) to (c) of CARO relating to the rate of Interest and other term and condition.

4, Compliance with Section 185 and 186 of Companies Act, 2013

In our opinion and according to the information and explanations given to us, the Company has compiled with
provisions of Section 185 and 186 of the Companies Act, 2013 in respect of loans, investments, guarantees and
security.

5. Deposits :

The Company has not accepted any deposits from the public and hence the directives issued by the Reserve Bank
of India and the provisions of Sections 73 to 76 or any other relevant provisions of the Act and the Companies
(Acceptance of Deposit) Rules, 2015 with regard to the deposits accepted from the public are not applicable.

6. Cost Records :

On the basis of records produced we are of the opinion that cost records and account prescribed by the Central
Government under Sub-section (1) of Section 148 of the Companies Act, 2013 in respect of products of the
company covered under the rules under said section have been made and maintained.

7. StatutoryDues:

a)  According to the records of the Company, undisputed statutory dues including Provident Fund, Employees'
State Insurance, Income Tax, Sales tax, Wealth Tax, Service Tax, Duty of Customs, Duty of Excise, Value
Added Tax, Cess and other statutory dues have been generally regularly deposited with the appropriate
authorities.

b)  According to the information and explanations given to us, no undisputed amounts payable in respect of
the aforesaid dues were outstanding as at 31 March, 2017 for a period of more than six months from the
date of becoming payable.

c)  According to records of Company, the dues of income tax or service tax or sales tax or wealth tax or service
tax or duty of customs or duty of excise or value added tax or cess which have not been deposited on
account of any dispute is nil except the following dues of Service tax.
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Name of the Nature Amount
Statute of Dues

Forum where the dispute
is pending

Service Tax Demand of Service Tax of  Demand of
Rs. 1,44,41,914 for
Consulting Engineering
services rendered by
DNHPDCL which has been
paid by the Company.
However the interest on
the same has not been
provided for as the appeal
has been filed for the
same.

Penalty u/s 77 of the
Finance Act, 1994 for non
filing / delay in filing

ST — 3 returns

Penalty u/s 78 of the
Finance Act, 1994

Appeal pending in Appellate Tribunal,
Service Tax of WZB, Ahmedabad against the order
Rs. 1,44,41,914* dated 12th March, 2015 of the
Commissioner Central Excise,
Customs and Service tax, Silvassa
Commissionerate for payment of
service tax, penalty, interest.

Rs. 1,00,000

Rs. 1,44,41,914

* Rs. 1,44,41,914 has been recovered from consumers and then the amount has been paid to Service
Tax Department. Therefore it has not been disclosed as either liability to consumers or as asset as
recoverable from Department back. In case in the decision of appeal, this amount of service tax is
refunded back to DNHPDCL, the Company will return it back to the consumers.

8. Re-payment of financial dues and taken loans :
In our opinion and according to the information and explanations given to us, the Company has not defaulted in
the repayment of dues to banks. The Company has not taken any loan either from financial institutions or from
the government and has not issued any debentures.

9. Public Offer :
Based upon the audit procedures performed and the information and explanations given by the management,
the company has not raised moneys by way of initial public offer or further public offer including debt instruments
and term loans. Accordingly, the provisions of clause 3(ix) of the Order are not applicable to the Company and
hence not commented upon.

10. Frauds:
Based upon the audit procedures performed and the information and explanations given by the management, we
report that no fraud by the Company or on the company by its officers or employees has been noticed or reported
during the year.

11. Managerial Remuneration
Based upon the audit procedures performed and the information and explanations given by the management,
the managerial remuneration has been paid or provided in accordance with the requisite approvals mandated by
the provisions of Section 197 read with Schedule V to the Companies Act.
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Requirements by Nidhi Companies

In our opinion, the Company is not a Nidhi Company. Therefore, the provisions of clause 4(xii) of the Order are
not applicable to the Company.

Related Party Transactions

In our opinion all transactions with the related parties are in compliance with Section 177 and 188 of the
Companies Act, 2013 and the details have been disclosed in the Financial Statements as required by the
applicable accounting standards.

Preferrential allotment or Private placement

Based upon the audit procedures performed and the information and explanations given by the management,
the Company has not made any preferential allotment or private placement of shares or fully or partly convertible
debentures during the year under review. Accordingly, the provisions of clause 3 (xiv) of the Order are not
applicable to the Company and hence not commented upon.

Non Cash-Transaction

Based upon the audit procedures performed and the information and explanations given by the management,
the Company has not entered into any non-cash transactions with directors or persons connected with him.
Accordingly, the provisions of clause 3 (xv) of the Order are not applicable to the Company and hence not
commented upon.

Registration U/s 45 of RBI act, 1934

In our opinion, the Company is not required to be registered under section 45 IA of the Reserve Bank of India Act,
1934 and accordingly, the provisions of clause 3 (xvi) of the Order are not applicable to the Company and hence
not commented upon.

For, Agarwal & Dhandhania

Chartered Accountants
Sd/-
(CA Sanjay Agarwal)
Partner
PLACE: Silvassa Firm Regn. No.- 125756W
DATE: 26.09.2017 M.No.- 078579
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Report on the Internal Financial Controls under clause (I) of Sub-Section 3 of Section 143 of the
Companies Act, 2013 ("TheAct")

We have audited the internal financial controls over financial reporting of DNH Power Distribution Corporation
Limited as of 31st March 2017 in conjunction with our audit of the Financial statements of the Company for the year
ended March 31, 2017.

Management’s Responsibility for the Internal Financial Controls:

The Company’s management is responsible for establishing and maintaining internal financial controls based on the
internal control over financial reporting criteria established by the company considering the essential components of
internal control stated in Guidance Note on Audit of Internal Financial Control Over Financial Reporting issued by the
Institute of Chartered Accountants of India. These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring the orderly and efficient
conduct of its business, including adherence to company's policies, the safeguarding of its assets , the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information as required under the Companies Act 2013.

Auditor’s Responsibility :

Our responsibility is to express an opinion on the Company’s internal financial controls over financial reporting based on
our audit. We conducted our audit in accordance with the Guidance Note on Audit of Internal Financial Controls over
Financial Reporting (the "Guidance Note") and the Standards on Auditing issued by the ICAI and deemed to be
prescribed under Section 143(10) of Companies Act 2013, to the extent applicable to an audit of internal financial
controls, both applicable to an audit of Internal Financial Controls and, both issued by the Institute of Chartered
Accountants of India. Those Standards and the Guidance Note require that we comply with ethical requirements and
plan and perform the audit to obtain reasonable assurance about whether adequate Internal Financial Control over
Financial Reporting was established and maintained and if such control operated effectively in all material respect.

Our audit involves performing procedure to obtain audit evidence about the adequacy of the internal financial controls
system over financial reporting and their operating effectiveness. Our audit of internal financial controls over financial
reporting included obtaining an understanding of internal financial controls over financial reporting, assessing the risk
that a material weakness exists, and testing and evaluating the design and operating effectiveness of internal control
based on the assessed risk. The procedures selected depend on the auditor's judgement, including the assessment of
the risk of material misstatement of the financial statement, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion
on the Company's internal financial controls system over financial reporting.

Meaning of Internal Financial Controls Over Financial Reporting :

A Company’s internal Financial control over financial reporting is a process designed to provide reasonable assurance
regarding the reliability of financial reporting and the preparation of financial statements for external purposes in
accordance with generally accepted accounting principles. A Company’s internal financial control over financial
reporting includes those policies and procedures that ;
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(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company

(2) provide reasonable assurance that transaction are recorded as necessary to permit preparation of financial
statements in accordance with generally accepted accounting principles, and that receipts and expenditures of
the company are being made only in accordance with authorization of management and directors of the
company, and

(3) provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use, or
disposition of the company’s assets that could have a material effect on the financial statement.

Inherent Limitation of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the possibility of
collusion or improper management override of controls, material misstatements due to error or fraud may occur and not
be detected. Also, projections of any evaluation of the internal financial controls over financial reporting to future
periods are subject to the risk that the internal financial control over financial reporting may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or procedure may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial control system over financial
reporting and such internal financial controls over financial reporting were operating effectively as at March 31, 2017,
based on the internal control over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls over Financial
Reporting issued by the Institute of Chartered Accountants of India.

For, Agarwal & Dhandhania

Chartered Accountants
Sd/-
(CA Sanjay Agarwal)
Partner
PLACE: Silvassa Firm Regn. No.- 125756 W
DATE: 26.09.2017 M.No.- 078579
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Annexure to the Independent Auditor's Report under Section 143(5) of the Act:

(Referred to in our report of even date to the members of DNH Power Distribution Corporation Ltd for the year
ended 31st March 2017)

1. Whether the Company has clear title/lease deeds for free hold and leasehold land respectively ? If
not please state the area of freehold and leasehold land for which title/lease deeds are not
available:

Legal Ownership (titles) of Immovable Properties transferred from Electricity Department of Dadra & Nagar
Haveli are still in the name of said ED of DNH. However, the procedure for registration and/or transfer in the
name of the Corporation is in progress. Datails of such free hold properties are mentioned as below :

Sr. No. Circle No. Name of Premises Gross block Amount*
1. Silvassa City Head Office Land Not Available
2. Silvassa City Amli Sub-Station Land 9,13,90,000
3. Dadra Dadra Sub-Station Land 80,00,000
4, Sili Sili Sub-Station Land 64,00,000
5. Masat Masat Sub-Station Land 1,00,00,000
6. Rakholi Rakholi Sub-Station Land 84,00,000
7. Khadoli Khadoli Sub-Station Land Not available
8. Khanvel Khanvel Sub-Station Land 55,00,000
9. Kala Kala Sub-Station Land 1,000

10. Velugam Velugam Sub-Station Land 1,000
11. Silvassa City Piparia Sub-Station Land 1,000
12. Athal Athal Sub-Station Land Not available
13. Kharadpada Kharadpada Sub-Station Land Not available
14. Waghdhara Waghdhara Sub-Station Land 67,75,876

Total value of Land as per FARason 31.03.2017 13,64,68,876

* Above mentioned Value named Gross Block Amount has been taken from Gross Fixed Assets Register as
on 31.03.2017. Refer Note 3 to the financial statements.

* Amount showing 1,000/- has ben purchased from Government Grant.

2. Please report whether there are any cases of waiver/write off of debts/loans/interest etc., if yes,
the reasons there for and the amountinvolved.

To the best of our knowledge and belief and according to the information and explanations given to us, during the
year 2016-17 no cases of waiver/write off of debts/loans/interest etc were observed.
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3. Whether proper records are maintained for inventories lying with third parties & assets received as
gift from Govt. or other authorities.

Based on records examined and explanations given to us, during the year, there are no inventories are lying with
third parties and the Company has not received any assets/gifts from Government or other authorities.

For, Agarwal & Dhandhania

Chartered Accountants
Sd/-
(CA Sanjay Agarwal)
Partner
PLACE: Silvassa Firm Regn. No.- 125756W
DATE: 26.09.2017 M.No.- 078579
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COMMENTS OF THE COMPTROLLER AND AUDITOR GENERAL OF INDIA UNDER SECTION 143(6)(b) OF
THE COMPANIES ACT, 2013 ON THE FINANCIAL STATEMENTS OF DNH POWER DISTRIBUTION
CORPORATION LIMITED, SILVASSA FORTHE YEAR ENDED 31 MARCH 2017.

The preparation of financial statements of DNH Power Distribution Corporation Limited for the year ended 31st
March 2017 in accordance with the financial reporting framework prescribed under the Companies Act, 2013 (Act) is the
responsibility of the management of the Company. The Statutory Auditor appointed by the Comptroller and Auditor
General of India under Section 139(5) of the Act is responsible for expressing opinion on the financial statements under
Section 143 of the Act based on independent audit in accordance with the standards on auditing prescribed under
section 143(10) of the Act. This is stated to have been done by them vide their Audit Report dated

26th September, 2017.

I, on behalf of the Comptroller and Auditor General of India, have conducted a supplementary audit under section
143(6)(a) of the Act of the financial statements of DNH Power Distribution Corporation Limited for the year
ended 31st March 2017. This supplementary audit has been carried out independently without access to the papers of
the statutory auditors and is limited primarily to inquiries of the statutory auditors and company personnel and selective
examination of some of the accounting records. Based on my supplementary audit. I would like to highlight the
following significant matters under section 143(6)(b) of the Act which have come to my attention and which in my view
are necessary for enabling a better understanding of the financial statements and the related audit report :

A. Balance Sheet

The company has not presented on opening balance sheet as on 1 April 2015 thereby non-complying with the
requirement of Ind AS 101 on first time adoption of Indian Accounting Standards.

B. Statement of Profit and Loss
Loss fortheyear: ¥ 7125.08 lakh
Loss for the current year is overstated by ¥ 446.54 lakh due to adjustment of prior period error during the
current year amounting to ¥ 446.54 lakh on account of delayed payment charges received from consumers
which as per Ind AS 8 should been adjusted from financial statements of prior period.

C. Cash Flow Statement

I. The Company earned accrued interest income of ¥ 4.93 lakh in current year on fixed deposit of ¥ 400
lakh and has shown it in cash flow from financing activities as well as in cash and cash equivalents. As
the interest was not received in cash, disclosure of accrued interest in cash flow from financing
activities and in cash and cash equivalents is not in accordance with the provisions of Ind AS 7.
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II. The Company had fixed deposit of ¥453.37 lakh made in August 2013 (including reinvested
interest of ¥ 107.37 lakh) and % 540 lakh in March 2015 into bank fixed deposits as margin
money for obtaining letter of credit. Further, Company had made another fixed deposit of T
4500 lakh in August 2016. Inclusion of these three fixed deposits in cash and cash equivalents
is not in accordance with provisions of Ind AS 7 as these were invested for a period of more
than three months and are not held to meet short term cash requirements.

For and on the behalf of the
Comptroller and Auditor General of India

Sd/-

(L. Siddhartha Singh)

Principal Director of Commercial Audit &

Place : New Delhi Ex-Officio Member, Audit Board - IV
Date :11.12.2017.

Energy is life..... Conserve it 101



FHatt
oo B 1ogg

(FRBR BT 3UhHH)
CIN: U40100DN2012GOI000405

aifie Raié 2016-17 DNH Power Distribution

Corporation Limited
A Govt. Undertaking)

CIN: U40100DN2012G0OI000405

Annual Report 2016-17

31 9, 2017 G H1 ool TiD Balance Sheet as at 31st March, 2017

fGa=or femafor AT Iy T Particulars Note As at As at
4. 319, 2017d% 3197, 2016 9% No. 31 March, 2017 31 March, 2016
XPT Tt § 2) X Tudt § 2) (Amount in ) (Amount in )
I uRsufvEd I ASSETS
1 m W 1 ;\k;nl-)curretr;t;ss:tsd o , 5
. . a) Property, Plant and Equipmen
Fuf, a7 vd 3BT 3
@) _ o i) Tangible Assets A 1,71,37,69,691 1,51,41,23,233
) o 8 1,71,37,69,691 e i) Other Intangible Assets B 9,80,753 8,10,031
i) o7 sraTeaias Wt B 9,80,753 8,10,031 ii) Capital work in progress (o 19,10,32,339 36,50,20,705
||) E‘ILE(T’ITIH ﬁ'ﬂl‘fUT Eb‘l'if C 19, 10,32,339 36,50,20,705 (C) Investment Property — —
(c) <ufy e - = (e) Financial Assets - -
(e) forira aR=ufrat - - i) Investments - -
i) frRw - - i) Others = =
i) s= - - (f) Deferred Tax Assets (Net) = -
() sreifira o= ot _ _ (e) Other non-current Assets 4 2,35,76,904 2,35,63,454
(e) 3= 3vafera TRt 4 2,35,76,904 2,35,63,454 Total 1,92,93,59,687 1,90,35,17,423
e 1,92,93,59,687  1,90,35,17,423 2 Current assets
_ _ (@) Inventories 5 8,20,97,726 8,48,59,607
2 gauH aR<uRr (b) Financial Assets - -
(a) g gfa 5 8,20,97,726 8,48,59,607 i)  Current investments - -
(b) fexirg uRkeufrar - - i) Trade receivables 6 1,99,31,08,256 2,01,27,78,804
i) g e - - iii) Cash and Cash Equivalents 7 = =
i) SR kT 6 1,99,31,08,256 2,01,27,78,804 iv) Bank Balance other than iii) above 7 5,26,06,39,582 5,67,65,01,212
i) FIPa v P THBE 7 - - v) Others (Short Term Loans and Advances) 8 12,19,47,974 31,50,92,280
iv) 3WRIE iii) P 3rear 8 A 7 5,26,06,39,582 5,67,65,01,212 (c) Current Tax Assets (net) — -
V) ¥ 31afer & o1 vd 3R 8 12,19,47,974 31,50,92,280 (d) Other Current Assets 9 9,89,18,034 11,88,82,691
(©) R R ) - Total 7,55,67,11,572  8,20,80,14,594
(d) 3= afwe uR=ufaT 9 9,89,18,034 11,88,82,691 e crr
o 7,55,67,11,572  8,20,80,14,594 Total Assets 9,48,60,71,259 10,11,16,32,016
_ 1 Equity
IT sfdact ed el (a) Equity Share Capital 10 80,00,00,000 80,00,00,000
1 s (b) Other Equity (Reserves and Surplus) 11 4,53,24,47,361 5,20,44,63,220
(@) sfaact IR Gon 10 80,00,00,000 80,00,00,000
(b) 3= 3fFael (3mRfera va arferem) 11 4,53,24,47,361 5,20,44,63,220 Total 5,33,24,47,361 6,00,44,63,220
P 5,33,24,47,361 6,00,44,63,220
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4. 319/, 2017d% 319, 2016 d6
(P DUl H ) P DUl H )
12 34,26,93,540 36,34,56,319
13 87,96,017 38,12,959
12,27,58,832 9,15,03,487
P 47,42,48,388 45,87,72,764
14 2,16,19,11,725 1,86,54,64,712
15 20,27,32,853 18,99,13,550
16 1,31,47,30,931 1,59,30,17,770
[yl 3,67,93,75,509 3,64,83,96,032
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Balance Sheet as at 31st March, 2017

Particulars

2 Non-Current Liabilities
(a) Financial Liabilities

i) Borrowings (Long-Term Borrowings)
ii) Other Financial Liabilities (other long-term)

(b) Long-term Provisions
(c) Deferred Tax Liabilities (net)

3 Current liabilities
(a) Financial Liabilities

DNH Power Distribution

Corporation Limited
A Govt. Undertaking)

CIN: U40100DN2012G0OI000405

i) Borrowings (Short-Term Borrowings)

i) Trade payables

iii) Other Financial Liabilities

(b) Other Current Liabilities

(c) Provisions (Short-term Provisions)

Significant Accounting Policies & Notes to

Financial Statements

As per our report of even date

For Agarwal & Dhandhania
Chartered Accountants

Sd/-
( CA Sanjay Agarwal )
Partner
Firm Registration No. 0125756W
M. N. 078579

Place : Silvassa
Date : 26.09.2017
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Note As at As at

No. 31 March, 2017 31 March, 2016

(Amount in ) (Amount in %)

12 34,26,93,540 36,34,56,319

13 87,96,017 38,12,959

12,27,58,832 9,15,03,487

Total 47,42,48,388 45,87,72,764

14 2,16,19,11,725 1,86,54,64,712

15 20,27,32,853 18,99,13,550

16 1,31,47,30,931 1,59,30,17,770

Total 3,67,93,75,509 3,64,83,96,032

Grand Total 9,48,60,71,259 10,11,16,32,016
1-32

For and on behalf of the Board

For, DNH Power Distribution Corporation Ltd.

Sd/-

( Vitthal Chavan )
Company Secretary

Sd/-

(Kannan Gopinathan)
Managing Director
(DIN-07945772)

Sd/-
( A. K. Mishra)
CFO

Sd/-
(Praful Patel)

Chairman
(DIN-07652308)
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a1y Rurd 2016-17
31 A, 2017 B! FHIT a9 & fere
AH-g1 AT &1 faa=or
fEwafer I FAT T
4. 3191, 2017 s foe 319, 2016 96
(T Ut H ) (RPH BT H )
17 18,94,93,99,611 20,83,07,57,260
18 1,12,16,51,191 1,13,70,15,174
20,07,10,50,802 21,96,77,72,434
19 20,31,69,81,824 20,84,02,91,924
20 27,61,881 (3,08,55,827)
21 12,50,33,995 10,22,20,491
22 9,32,76,125 6,08,82,892
13,91,08,435 13,41,44,475
23 7,51,41,659 8,27,35,284
20,75,23,03,919 21,18,94,19,239
(68,12,53,117) 77,83,53,196
(68,12,53,117) 77,83,53,196
(68,12,53,117) 77,83,53,196
- 23,43,24,259
3,12,55,345 2,73,98,257
- 2,35,37,728
(71,25,08,462) 49,30,92,952
(71,25,08,462) 49,30,92,952
24 (89.06) 61.64
a1 ¥ fow vd IR A
EERT R gdell FHatt faaxor s fafies
. .
( foze as) (. &. fasmr)
B fad T foa sTfreRY
&l ol
(=1 M) (et aee)
yaer fFeers 3rezet

(DIN-07945772)

(DIN-07652308)
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Statement of Profit & Loss
for the year 31st March, 2017

II
III
IV

VI
VII
VIII

IX

XI

XII
XIII
X1V

XVI

DNH Power Distribution

Corporation Limited
A Govt. Undertaking)

CIN: U40100DN2012G0OI000405

Particulars Note Fortheyearended Fortheyearended
No. 31 March, 2017 31 March, 2016
(Amounting) (Amounting)
Revenue from operations 17 18,94,93,99,611 20,83,07,57,260
Other income 18 1,12,16,51,191 1,13,70,15,174
Total revenue (I+II) 20,07,10,50,802 21,96,77,72,434
Expenses
Direct Expenses (Purchases of Power) 19 20,31,69,81,824 20,84,02,91,924
Changes in Inventories 20 27,61,881 (3,08,55,827)
Employee Benefits Expenses 21 12,50,33,995 10,22,20,491
Finance Cost 22 9,32,76,125 6,08,82,892
Depreciation and Amortization Expenses 13,91,08,435 13,41,44,475
Other expenses 23 7,51,41,659 8,27,35,284
TOTAL EXPENSES 20,75,23,03,919 21,18,94,19,239
Profit before Exceptional and Extraordinary Items and Tax (III-1V) (68,12,53,117) 77,83,53,196
Exceptional items - -
Profit before Extraordinary Items and Tax (68,12,53,117) 77,83,53,196
Extraordinary Items
Government Grant - =
Profit Before Tax (68,12,53,117) 77,83,53,196
Tax Expense :
Current Tax — 23,43,24,259
Deferred Tax 3,12,55,345 2,73,98,257
Income Tax of last years(short provision) = 2,35,37,728
Profit/(Loss) for the period from continuing operations (IX—X)(71,25,08,462) 49,30,92,952
Profit /(Loss) from discontinuing operations = =
Tax Expense of Discontinuing Operations = =
Profit/(Loss) from Discontinuing Operations (after tax)(XII-XIII) = =
Profit(Loss) for the Period(XI+XIV) (71,25,08,462) 49,30,92,952
Earnings per Equity Share
- Basic 24 (89.06) 61.64
- Diluted = =

Significant Accounting Policies & Notes to

Firm Registration No. 0125756W

Financial Statements 1-32

For and on behalf of the Board
For, DNH Power Distribution Corporation Ltd.

Partner Managing Director
(DIN-07945772)

M. N. 078579

Place : Silvassa

Date :

26.09.2017

Energy is life..... Conserve it

As per our report of even date Sd/- Sd/-
For Agarwal & Dhandhania ( vitthal Chavan ) ( A. K. Mishra )
Chartered Accountants Company Secretary CFO
Sd/- Sd/- Sd/-
( CA Sanjay Agarwal ) (Kannan Gopinathan) (Praful Patel)

Chairman
(DIN-07652308)
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CIN: U40100DN2012GOI000405 fere Foe vaE
fa=or T 9 T 9
31 A, 2017 fere 31 9re, 2016 B
(XA DUl # %) (k| Budi # )
31. enfera wfafafial § Foe vaE
STIERYT 3IeH/qd 3rafér smaen
3R #= qd gz e (68,12,53,117) 77,83,53,196
TS & fore :
qd 3rafer 14,30,529 (9,73,337)
eOEN Ud URee 13,91,08,435 13,41,44,475
15T AT Ud §b THR 9,32,76,125 6,08,82,892
ST 3 (33,73,48,850) (44,25,21,181)
fafaer oo a2 @ @ = =
ge! 9o+, TafT vd siee™ & wrae 49,83,058 (32,86,787)
Tfewer o1 &1 Jrae - _
Hriefa Yo uRacd & uga Henfera an/(z1F) (77,98,03,818) 52,65,99,258
Frdeha gofit # uRacH:
Wenfera aRwufral # (3feg)/a+H &1 THieH
ESESE] 27,61,881 (3,08,55,827)
IR et 1,96,70,547 23,10,31,000
31cY-HIfcTd 0T U 3R 19,31,44,306 21,05,12,893
30 adA gkttt 1,99,64,657 16,73,741
23,55,41,392 41,23,61,807
enfera IRl § gfeg/ (W) &1 e -
RS I8 29,64,47,013 4,40,07,599
3 IAA SeTRat 1,28,19,304 3,89,47,878
31cY-HIfcTd TTaer (27,82,86,839) (48,06,33,527)
3,09,79,477 (39,76,78,050)
STHTEIRUT 37ICH Ud Ud 31afts 37eH & Ugel Addl vare (51,32,82,949) 54,12,83,015
ud 37afer 3maeH (14,30,529) 9,73,337
(51,47,13,478) 54,22,56,352
frae s () / arush 1,04,31,084 (23,55,96,177)
gRnfera nfafaferl @ fFaa (swmme fan) Ao vare (31 (50,42,82,394) 30,66,60,175
q. R aifaferl @ Toe vae :
3rae Aufadl R Yetra @, Yatnra afm i afed (17,53,81,785) (36,37,24,553)
CSR (37.v9.31R. ) nfafaferat w Ffér o1 3gamr - (1,86,89,946)
ST T 33,73,48,850 44,25,21,181
nfafaferal # org (swe fsam) A9 varE (9) 16,19,67,065 6,01,06,683
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DNH Power Distribution

Corporation Limited
A Govt. Undertaking)

CIN: U40100DN2012G0OI000405
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Cash Flow Statement
for the year ended 31st March, 2017

Particulars For the year ended For the year ended
31 March, 2017 31 March, 2016
(Amount in ) (Amount in )

A. Cash flow from operating activities

Net Profit/(Loss) before extraordinary

items/Prior period Item and tax (68,12,53,117) 77,83,53,196
Adjustments for:
Prior Period 14,30,529 (9,73,337)
Depreciation and amortization 13,91,08,435 13,41,44,475
Interest Cost & Bank charges 9,32,76,125 6,08,82,892
Interest income (33,73,48,850) (44,25,21,181)
Miscellaneous Expenses W/off = =
Provision for Leave Salary, Pension & Gratuity 49,83,058 (32,86,787)
Provision for bad and doubtful debts - -
Operating profit / (loss) before working capital changes (77,98,03,818) 52,65,99,258

Changes in working capital:

Adjustments for (increase) / decrease in operating assets:

Inventories 27,61,881 (3,08,55,827)
Trade receivables 1,96,70,547 23,10,31,000
Short-term loans and advances 19,31,44,306 21,05,12,893
Other current assets 1,99,64,657 16,73,741
23,55,41,392 41,23,61,807
Adjustments for increase / (decrease) in operating liabilities:
Trade payables 29,64,47,013 4,40,07,599
Other current liabilities 1,28,19,304 3,89,47,878
Short-term provisions (27,82,86,839) (48,06,33,527)
3,09,79,477 (39,76,78,050)
Cash flow before extraordinary items & Prior Period Items (51,32,82,949) 54,12,83,015
Prior Period Items (14,30,529) 9,73,337
(51,47,13,478) 54,22,56,352
Net Income Tax (paid)/refunds 1,04,31,084 (23,55,96,177)
Net cash flow from / (used in) operating activities (A) (50,42,82,394) 30,66,60,175

B. Cash flow from investing activities
Capital expenditure on fixed assets,

including capital advances (17,53,81,785) (36,37,24,553)

Fund utilized for CSR activities = (1,86,89,946)

Interest received 33,73,48,850 44,25,21,181
Net cash flow from / (used in) investing activities (B) 16,19,67,065 6,01,06,683
Energy is life..... Conserve it 109



FHatt
oo B 1ogg

(FRBR BT 3UhHH)
CIN: U40100DN2012GOI000405

Particulars
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For the year ended
31 March, 2017
(Amount in )

aifYe Rard 2016-17 Annual Report 2016-17

JAT Y 31 A=, 2017
fore Ao vare

Cash Flow Statement

For the year ended Particulars

31 March, 2016
(Amount in )

C. Cash flow from financing activities
Issue of Equity Shares
= Increase in Corpus Fund during the year
— Increase in Loans and Advances

for the year ended 31st March, 2017

For the year ended
31 March, 2017
(Amount in )

For the year ended
31 March, 2016

(Amount in )

DNH Power Distribution

Corporation Limited
A Govt. Undertaking)

CIN: U40100DN2012G0OI000405

(2,07,62,779) (7,77,85,948) Increase in Long-term Deposits (2,07,62,779) (7,77,85,948)

— - Interest on Deposit acquired = =

Interest on FD attributable to Capital grant 4,04,92,603 23,42,256

4,04,92 23,42,2 G ey

04,9 ’60f (80360 605(’3 Dividend Proposed - (80,00,000)

e Dividend Distribution Tax = (16,28,640)

- (16,28,640) Interest Cost & Bank charges (9,32,76,125) (6,08,82,892)

(9,32,76,125) (6,08,82,892) s . A

Net cash flow from / (used in) financing activities (c) (7,35,46,301) (14,59,55,224)
(7,35,46,301) (14,59,55,224) Net increase / (decrease) in Cash and cash equivalents (A+B+C) (41,58,61,631) 22,08,11,634
(41,58,61,631) 22,08,11,634 Cash and cash equivalents at the beginning of the year 5,67,65,01,212  5,67,65,01,212 5,45,56,89,578 5,45,56,89,578

5,67,65,01,212  5,67,65,01,212

faceit 7a1 T vd TdHe TGS & IH: HIF R fafma Favie & g9 -

¥ & 3id ¥ Tda vd Tba THBE
¥ & 37d # Tde Ud APbe GHHE*
* ST
(®) B IPhg
(q) I § ST AT
EIGEEISIE
211 &% c/A 24051
211 &% c/A 24081
S 9 c/A 24093

1 9% c/A 24221

HRA & db /A 31830
CEGREIGI
1§ S/B 34935

(®) Trael 57 -

241 % ¥ Auto FD (24051)
271 & H Auto FD (24081)
a1 d&
& d&

e}
# Auto FD (24093)
T Auto FD (24221)
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B
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5,45,56,89,578 5,45,56,89,578

Cash and cash equivalents at the end of the year

5,26,06,39,582 5,67,65,01,212
Cash and cash equivalents at the end of the year *
* Comprises:
_ _ (a) Cash on hand
(b) Balances with banks
Current accounts :
(1,37,77,586) 794,665 Dena Bank C/A 24051
2,11,31,947 77,07,197 Dena Bank C/A 24081
12,15,669 (77,127) Dena Bank C/A 24093
(4,10,302) 2,20,355 Dena Bank C/A 24221
1,10,213 1,10,845 State Bank of India C/A 31830
Saving Account :
_ _ Dena Bank S/B 34935
(©) Fixed Deposits
10,20,12,326 11,83,10,957 Auto FD at Dena Bank (24051)
4,15,57,25,000 4,79,34,70,565 Auto FD at Dena Bank (24081)
96,17,82,316 73,07,63,755 Auto FD at Dena Bank (24093)
3,28,50,000 2,52,00,000 Auto FD at Dena Bank (24221)
5,26,06,39,582 5,67,65,01,212
i & foru vd 3R &
TERT R &aelt SHott faaxor foam fafies
e e As per our report of even date
( Eﬁ :g) ﬂg%?ﬂgﬁ For Agarwal & Dhandhania
Chartered Accountants
. I Sd/-
(@ mﬁ E"’H) (et weer) ( CA Sanjay Agarwal )
Hae STeaet Partner
(DIN-07945772) (DIN-07652308) Firm Registration No. 0125756W
M. N. 078579

Place : Silvassa
Date : 26.09.2017

Energy is life..... Conserve it

Effect of exchange differences on restatement of foreign currency, cash -

5,26,06,39,582 5,67,65,01,212
(1,37,77,586) 7,94,665
2,11,31,947 77,07,197
12,15,669 (77,127)
(4,10,302) 2,20,355
1,10,213 1,10,845
10,20,12,326 11,83,10,957
4,15,57,25,000 4,79,34,70,565
96,17,82,316 73,07,63,755
3,28,50,000 2,52,00,000
5,26,06,39,582 5,67,65,01,212

For and on behalf of the Board
For, DNH Power Distribution Corporation Ltd.

Sdy/-
( vitthal Chavan )
Company Secretary

Sd/-

(Kannan Gopinathan)

Managing Director
(DIN-07945772)

Sd/-
( A. K. Mishra)
CFO

Sd/-
(Praful Patel)

Chairman
(DIN-07652308)
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%mg\afaaﬁar—r:

T 1T Ua fifics ol & B TRBRI 3 &, fTabT 100% 2ToR HIRa b Ul 72T 37 GIRT AT eafaa &l & Bd
U 3rferfam 1956 (af 1956 &1 1), femies 13/07/2012 @Y 391 o ama e & e wafeerd ot IoreR &
IR = b [eTe THTTIA U1 febearT & |

TIERT U4 TR el T = SfergaT W 1-1(594)/faege/2013/697, femids 7 w1, 2013 & d&d aTexT vd TR
ZaeT! getforg RIS TR T 2013 & 311eeT 3 faega fawmT & Aag 30 g vd faczor & 3icRuT &1 "aexT =R gaelt
Fott faazor fom fafics" & wu & siiérgfoa fosan @ vd siférgee s 1-1(656)/faea/2013/700, fieis 8
2013 3R &= gL 01 378et 2013 3 Y uRufral vd ¢ 31 Bl IR 67+ & fore siergfa fesan @ | 3a7a
T 2 foreor & afera weht uReiufat vd agansit qen faeg foaem & Hag amT & a1 TR §delt St fadzor o
forfies & wmraRa fearmand |

a7 26.09.2017 &7 3o o H e Hea A drdg i # 2 35,160.45/- @R &1 3UANT (SHE & U YT
TR GRT faids 31.03.2013 P faga fa¥mT & faa=oT 74T & 3ERIfad Jem uad & IR IROR I ANEH)
wfqsa &Y BT Arara, sifaRad srerr a1t 3ared 31k 3 e nfafaférat & fee 8= o fofa feran @ | dw
ffér @1 ” DNHPDCL d5ta, wfereena= vd fasr e~ am feam man @ | dsa 3 fémie 31.03.2017 &t o &
Tt fgaxor 2016-17 § 37 aeaa @ wfafafaa o= @1 fofa fom |

390 3retTan, et = Fota foran fos ot g aifsfa smet, o o geas &, gRen s/ R &, o & wfaa ey
& &1eT 3R P e DNHPDCL dvaT, wfcreimes wd fasr ier 31 s1foia sarat | #set 1 a8 4 ota foran o6
TST BT fGHTST/3TRET0T N-TeT MR TR o5 311 AT & e 3171 31 (TR-ERs 31mar) 3usdiaansii &t uikd &t Sy
31k =1 3 @7 Tz DNHPDCL divawT, # ST fopan S, wicreenmas vd far fifér oot o 3iik gorss fosar s
TJHaTE |

Jaara fafafer :

U TTERT TR FAE 8 YT & 31 W faefd faaror & i § enfier & | o 3 SR dhuit & s wfgsan & aRad=
TR gan e |
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T B! AR} BT 3R -
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Significant Accounting Policies
and Notes to Financial Statements

1.1

2.1

2.1.1

DNH Power Distribution

Corporation Limited
A Govt. Undertaking)

CIN: U40100DN2012G0OI000405

FINANCIAL YEAR : 2016-17
Corporation Overview :

The Corporation is limited Company and a government undertaking of which 100% share holding is with
the President of India & his nominees and has been incorporated under Companies Act 1956 (no 1 of
1956) vide dated 13/07/2012 and has also obtained certificate to commence business from the concerned
Registrar of Companies.

The Administration of Dadra and Nagar Haveli has notified "DNH Electricity Transfer Scheme 2013" vide
notification no.1-1(594)/ELE/2013/697 dated 7th March 2013 for the purpose of transfer of distribution
and associated division of Electricity Department of Dadra and Nagar Haveli to newly incorporated
Corporation "DNH Power Distribution Corporation Ltd" and further notified effective date as 1st
April 2013 for transfer of all assets, liabilities etc vide its notification no. 1-1(656)/ELE/2013/700 dated 8th
March 2013.The entire assets & liabilities of distribution & allied division of Electricity Department of Dadra
and Nagar Haveli have been transferred on such effective date to DNH Power Distribution Corporation
Ltd.

From the Financial Year 2016-17, the nomenclature of the corpus fund appearing in the Financial
Statements has been changed. The Board of Directors in its meeting held on 26.09.2017 has decided to
utilise corpus fund of ¥ 35,160.45 lakhs (contribution from government as per notified Balance Sheet of
Electricity Department, Distribution Division as at 31.03.2013 by UT Administration of DNH) and earmark
towards using for the future CAPEX plans, Renewable Energy Generation addition and other development
activities as approved by the Board. The corpus fund is to be named as "DNHPDCL CAPEX, Replacement
and Development Fund". The Board also decided to reflect the said change in the financial statement
2016-17 of the Corporation w.e.f 31.03.2017.

Further, the Board decided that the interest earned by the company which has three components viz.
Interest on Security Deposits, Interest from the accumulated profits of the Corporation and the Interest
earned on corpus fund/DNHPDCL CAPEX, Replacement and Development Fund. The Board also decided
that the division/booking of interest may be done on pro-rata basis so that the other income (non-tariff
income) to be passed on to consumers and the part of interest income to be accumulated in the DNHPDCL
CAPEX, Replacement and Development Fund could be calculated and segregated. The interest
accumulated on it would be part of this fund.

Business Activities :

The Corporation is engaged in business of distribution of power in the area of UT of Dadra & Nagar Haveli.
There is no change in the business activity during this year.

Significant Accounting Policies :
Basis for Preparation of Accounts:

The accounts have been prepared in accordance with IND AS and Disclosures there on comply with
requirements of IND AS, stipulation contained in Schedule — I1I (revised) as applicable under Section 133
of the Companies Act, 2013 read with Rule 7 of the Companies (Accounts) Rule 2014, Companies (Indian
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1.2

1.3

2.2

2.3

R TET AFD! BT UTeH B & 516 A ST 18] del T & | 31 7, 2016 P e foxiar o as, =
freseTT GAAP & 3[R @Il @1 IR fsar @ | 31 A, 2017 &Y F91e 3 & faxirr gawedl & IND AS & SRR
[ IR IR fpd & | <t 3R aeeiRa @1 o & e Saree ag & SR a1, 3T R-aaAe & w9 °
Fttepd foar e & 3iR enféra sl 111 & due srférfam, 2013 9 FefRa s ATadEl & 3R alig foar
g |

3 BT 3UTNT :

IND AS & faxira af & wafera dufat, aqeRat, Tera, @ 31k anefas aqaRal & yufda &= are faxdia
AT A AT STIHMIT Bd Bea131 I S BT Jae BT (el & | IRATad TR U= 31gamM1 3 F 81 ot
21 (crEie 3AM! H Bis Y Fere uRads 3iR Hifaes weiem o saftr § dwfaa w9 3w e &, 5
ot faa=ott o= 39aT werra off enf¥er &, ener & TaTaer & aut § Fral & fewon & Rard fsar man @ 1)

WRAT A A BT Ugel! IR 39T :

IND AS ! UgcTt aR 319 & aTe, e = ferferRad et ot @ 3o1an &, 3 fds, IND AS 101 & d&d fea man
gl

[T Fufd, 97 3R 3901 B AN IND AS & HhaoT Bt oI & AR 3rqd Fufra, fUear GAAP & 3R
I! 3R AT T Bl fifdr & wu § AT TR E |

iC IR IR

HUH! FTHI: OET B OIS0 Ul Y 3T & T 3eekd &1, 39 3TeTdT 31 U9 o Bl 3ifotd YR W
AT 2 |

MSRA DI UgTH -
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Accounting Standards) Rules 2015 as amended form time to time. The Financial Statements have been
prepared on accrual basis under the historic cost convention as a going concern, unless otherwise stated
and the same comply with the relevant Indian Accounting Standards issued under section 133 of the
Companies Act, 2013 unless otherwise stated. Up to financial year ended on 31st March 2016, the
Corporation has prepared the accounts according to the Previous GAAP. The financial statements for the
year ended 31st March 2017 are the first to have been presented in accordance with IND AS. Assets and
liabilities have been classified as current or non-current as per the Corporation's normal operating cycle
and other criteria set out in revised Schedule —III to the Companies Act, 2013.

2.1.2 UseofEstimates:
IND AS enjoins management to make estimates and assumptions related to financial statements that
affect reported amount of assets, liabilities, revenue, expenses and contigent liabilities pertaining to the
year. Actual result may differ from such estimates. Any revision in accounting estimates is recognised
prospectively in the period of change and material revision, including its impact on financial statements, is
reported in the notes to accounts in the year of incorporation of revision.
2.1.3 Firsttime adoption of Indian Accounting Standard :
Being first time adoption of IND AS, the Corporation has availed the following exemptions as granted
under INDAS 101 :
Carrying values for all of its Property, Plant and Equipment, Intangible assets as at the date of transition to
IND AS, measured as per previous GAAP have been treated as their deemed costs as at the date of
transition.
2.2 System of Accounting:
The Company generally follows Mercantile System of Accounting and recognizes Income and Expenditure
on accrual basis except wherever specified.
2.3 Recognition of Income:
i) Revenue from Sale of Power:
Revenue from Sale of Power is recognized on accrual basis for energy supplied in accordance with
the tariff order awarded by Joint Electricity Regulatory Commission (JERC) as applicable to
consumers.
ii) Misc. Revenue from Consumers:
Other Misc. Charges/Revenue from consumers are recognized on cash basis except ultimate
realization of such income is certain.
iii) OtherIncome:
a) Income in respect of delayed payment charges is accounted for in the subsequent bill. The
delayed payment charges accounted as an outstanding energy bills amount.
b)  Other Income except mentioned above [2.3(ii)] is recognized on accrual basis except when
ultimate realization of such income is un-certain.
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iv) Cashand Cash Equivalents (for purposes of Cash Flow Statement) :

Cash comprises cash on hand and demand deposits with banks. Cash equivalents are short-term
balances (with an original maturity of three months or less from the date of acquisition), highly
liquid investments that are readily convertible into known amounts of cash and which are subject to
insignificant risk of changes in value.

Security deposits are accepted as per JERC Supply Code and the same are in lien for the Corporation
and the amount of such FDRs is also lying within the consumer's bank accounts only. Further, these
FDRs being in paper format, the same are not being encashed by the Corporation. Therefore, the
same are not accounted in the Books of Account. As these FDRs are mere securities provided to
Corporation and no financial transactions have been taken place for the same, so it has not been
recognised under our Cash and Cash Equivalents.

2.4 CashFlow Statement:

Cash flows are reported using the indirect method, whereby profit/loss before tax is adjusted for the

effects of transactions of non-cash nature and any deferrals or accruals of past or future cash receipts or

payments. The cash flows from operating, investing and financing activities of the Corporation are
segregated based on the available information.
2.5 Property, Plants and Equipment:

i) Most of the assets of the Corporation were transferred from Electricity Department (DNH) on the
basis of transferred scheme. These Fixed and other assets are carried in the Financial Statements
of the Corporation at values notified by Administration of Dadra and Nagar Haveli vide Notification
No. DNH/Ele/Trans/2014/108/278 Dated 4th June, 2014.

ii) The assets created out of Capital Grant received are valued at Nominal Value of Rs. 1000/- in
accordance with the IND AS-20 Accounting of Government Grants.

iii)  Fixed Assets are stated at cost of acquisition or construction less accumulated depreciation.

a) Cost includes all expenses freight, duties, taxes and other expenses directly incidental to
acquisition, bringing the asset to the location and installation including site restoration up to
the time when the asset is ready for intended use. Such Costs also include Borrowing Cost if
the recognition criteria are met.

b)  When a major inspection/repair occurs, its cost is recognised in the carrying amount of the
plant and equipment as a replacement if the recognition criteria are satisfied. Any remaining
carrying amount of the cost of previous inspection/repair is derecognised.

c) Third Party Physical Verification and Revaluation of Fixed Assets of the Corporation has been
carried out through appointing a Professional Firm i.e. M/s GSV & Co., Vapi vide Work Order
No.DNHPDCL/DM(A/c's)2015/41/3111 dated 26.07.2016. The cut-off date of physical
verification is kept as 31.01.2017. However, the process of physical verification and
revaluation will take more time to complete. 8 Sub Station out of total 12 Sub Station has
been completed as on year ended 31st March 2017. Accordingly, the Gross Fixed Assets
Register will be prepared in line to the previous year. The updated effects of physical
verification and revaluation of assets will be given in next financial yeari.e. 2017-18

d) Theintangible assets are not internally/self-generated intangible assets.
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iv)  As the frequency and movement of the replacement of failed transformers is high and the same
being regular ongoing process in distribution network, the cost of replaced transformer is not being
capitalized and simultaneously the cost of failed transformer is not withdrawn from the asset
account considering the transformer is one of the component of the distribution lines and cable
network. Such transactions are being recorded as movement in pool of service component
(Transformers) under the head Inventories in Current Assets.

v)  For new projects, all direct expenses and direct overheads (excluding service of non-exclusive
nature provided by employees in Corporation's regular payroll) are capitalised till the assets are
ready for intended use.

vi) Capital Work-in-Progress:

Projects under which tangible fixed assets are not yet ready for their intended use and other Capital

Work-in progress are carried at cost, comprising direct cost, related incidental expenses and

attributable borrowing costs.

vii) Depreciation & Amortization:

a) Depreciation on tangible assets & Amortization of intangible assets has been provided on
straight line method over the useful life of the asset at the rate of depreciation & amortization
specified/notified by the CERC. The residual value of the asset shall be considered as 10%
and depreciation & amortization shall be allowed up to maximum of 90% of capital cost of
asset.

b) Depreciation & Amortization on fixed assets in respect of Electricity Business is provided at
the rate as well as methodology notified by the Central Electricity Regulatory Commission
(Terms and Conditions of Tariff ) Regulations, 2009/14 which have been notified under the
powers given under Electricity Act, 2003 and generally in accordance with the provision of
Schedule IT of the Companies Act, 2013.

c) As specified by the Hon'ble CERC in tariff Regulations, 2009/2014, the Corporation has
applied the Depreciation & Amortization as below mention rates instead of useful life of
assets :

Rate specified by Hon'ble CERC Assets category Rate %
Plant & Machinery 5.28 %
Buildings 3.34%
Vehicles 9.50 %
Furniture & Fixtures 6.33 %
Computers & Others 15.00 %
Land 0.00 %

d) Depreciation on addition/deletion of fixed assets is provided on pro rata basis from the date
on which the asset is put to use.
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Impairment of Assets:

As per Assessment made by the Management, the Corporation has not suffered any impairment during the
Financial year.

Inventories:

The Inventories of the Corporation have been valued on the basis of inventories of stores, spare parts and
loose tools are valued at lower of cost and net realizable value. Cost includes cost of material, labour and
other appropriate overheads.

Cost & Benefits :

Costs are charged to revenue in the year in which the benefits accrue to the Corporation and / or in the
year in which the resultant assets are created or put to effective use.

Government Grants:

a. Capital Grant received has been treated as a Capital receipt and shown under the head of "Reserve
& Surplus” (Sub-head : Capital Reserve) in Balance Sheet. Fixed Assets created out of such
Capital Grant received (Capital Reserve), are valued at Nominal Value of Rs. 1,000/- in accordance
with the IND AS - 20 Accounting of Government Grants.

As per point no. 9 of the sanction order vide DNH/PDCL/GIA/ACCTT/2013/45/281 dated
23.12.2016 for Rs. 4.00 crore for creation of Capital Assets, Grantee shall maintain subsidiary
account of the grant. However, the Corporation has not maintained any subsidiary accounts for the
same. The Corporation deposited this amount is in regular bank account and no one-to-one
correlation could be established for utilization of this amount from the said bank account.

b. Revenue Grant is treated as an Income and credited to Profit and Loss Account. However there is no
revenue grant received during the year.

Taxation:

The provision for taxation is ascertained on the basis of assessable profits computed in accordance with
the provision of the Income-Tax Act, 1961. Current Tax is the amount of tax payable on the taxable income
for the year.

Minimum Alternate Tax (MAT) paid in accordance with the tax laws, which gives future economic benefits
in the form of adjustment to future Income Tax Liability, is considered as an asset if there is convincing
evidence that the Corporation will pay normal Income Tax. Accordingly, MAT is recognized as an asset in
the Balance Sheet when it is highly probable that future economic benefit associated with it will flow to the
Corporation.

Deferred Tax :

The Corporation is required to create Deferred Tax Liability/Assets in accordance with the
Principal laid down by the IND AS — 12. Deferred Tax is recognized, subject to the consideration of
prudence, on timing differences, being the differences between taxable incomes and accounting income
that originate in one period and are capable of reversal in one or more subsequent periods.

Deferred Tax is provided using balance sheet approach on temporary difference at the reporting date as
difference between the tax base and the carrying amount of assets and liabilities. Deferred tax is
recognized subject to the probability that taxable profit will be available against which the temporary
differences can be reversed.
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Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the year when
the asset is realized or the liability is settled, based on tax rates (and tax laws) that have been enacted or
substantively enacted at the reporting date.

2.12 operating Segment :
(i) Business Segment:
The Corporation has only one activity namely Distribution of Electricity, accordingly the IND AS-108,
operating segment has been considered as not applicable.
(ii) Geographical Segments:
The Corporation's operation is mainly confined within the UT of DNH. The Corporation does not
have material earning outside UT of DNH. As such, there are no reportable segments.
2.13 Preliminary & Pre-operative expenses:
There is expenses of Rs. 75,04,155/- under Preliminary & Pre-Operative Expenses head in the financial
year 2016-17 which is written off in the books of accounts.
2.14 Provisions and Contingent Liabilities :
Disputed liabilities and claims against the Corporation including claims raised by fiscal authorities (e.g.
Sales Tax, Income Tax, Excise etc,) pending in appeal/court for which no reliable estimate can be made
and or involves uncertainty of the outcome of the amount of the obligation or which are remotely poised
for crystallization are not provided for in accounts but disclosed in notes to accounts. however, present
obligation as a result of past event with possibility of outflow of resources, when reliable estimation can be
made of the amount of obligation, is recognized in accounts in terms of discounted value, if the time value
of money is material using a current pre-tax rate that reflects the risk specific to the liability.
No contingent asset is recognized but disclosed by way of notes to accounts.
2.15 Employee Benefits:
a) Post-Employment Benefits:
1. Pension:
Liability towards Pension payable to employees on Foreign Service (Deputation) is covered by
making provision for Pension Contributions as per Central Civil Service (Pension) Rules, 1972.
For the employees of the Corporation, Pension payable is recognized as per Employee's
Provident Fund and Miscellaneous Provisions Act, 1952
2. Leave Salary Contributions:
The benefit of encashment of leave is provided to Deputation employees on
retirement/superannuation. The Corporation Accounts for Leave Encashment Liability to
employees on Foreign Service (Deputation) as per Central Civil Services (Leave) Rules, 1972.
3. Provident Fund:
Contribution to Provident Fund for employees on Foreign Service (Deputation) is made to
recognized as required by the General Provident Fund (Civil Service) Rules, 1960
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For the employees of the Corporation is as per Employee's Provident Fund and Miscellaneous
Provision Act, 1952.

Gratuity:

Liability towards Gratuity on the basis of actuarial valuation as per IND AS — 19 payable to
employees is covered by making provision as per Central Government Gratuity Rules &
Payment of Gratuity Act, 1972. Corporation provides for Gratuity, a defined benefit
retirement plan (the "Group Gratuity Scheme") covering eligible employees (Deputation
Employees & Regular Employees). In accordance with the Central Government Gratuity
Rules & Payment of Gratuity Act, 1972, the Group Gratuity Scheme provides a lump sum
payment to vested employees at retirement, death, incapacitation or termination of
employment, of an amount based on the respective employee's salary and the tenure of
employment. Liabilities with regard to the Group Gratuity Scheme are determined by LIC
actuarial valuations of the Balance Sheet date, based upon which, the Corporation
contributes all the ascertain liabilities to the "Life Insurance Corporation of India — Group
Gratuity Scheme & Life Assurance (Cash Accumulation) Scheme".

Gratuity provision amount for Financial Year 2016-17 is < 6,28,117/- for 17 eligible
employees and the Present Value of Accumulationis % 6,34,342/-.

b) Short-Term Benefits:

1. Bonus:
Provision for Bonus is made for employees on Foreign Service (Deputation) are recognized as
required by the relevant statutes and the Rules of Central Government . For the employees
of the Corporation, it is recognized as per the Payment of Bonus Act, 1965.
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01/04/2016
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13,64,65,876.00
11,90,79,775.00
2,21,02,05,932.05
53,82,51,137.47
91,48,75,022.06
67,03,809.00
17,80,765.00
57,88,393.00

3,93,31,50,710.58

16,06,649.00
16,06,649.00

36,50,20,704.85
36,50,20,704.85
4,29,97,78,064.43

e o &1
g™

72,21,080.00
7,69,77,838.70
1,86,18,104.60
3,37,28,301.30
11,96,445.46
7,68,478.00
3,18,909.00

13,88,29,157.06

2,79,278.00
2,79,278.00

13,91,08,435.06

bel 1D

a¥ & SRM

afs

4,50,000.00
4,50,000.00

16,98,953.00
16,98,953.00

Gan]|

18,02,32,630.00
2,82,86,971.00
8,55,38,495.85
1,14,08,171.00
1,02,59,512.00
1,62,46,461.00
65,03,374.00

33,84,75,614.85

17,56,87,318.90
17,56,87,318.90

aiffe Ruid 2016-17
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L G2l
31/03/2017 31/03/2016
R 3ifed 9w R IR 9N

13,64,65,876.00
29,93,12,406.00
2,23,84,92,903.05
62,37,89,633.32
92,62,83,193.06
1,69,63,321.00
1,80,27,226.00
1,22,91,767.00

- 4,27,16,26,325.43

20,56,649.00
20,56,649.00

19,10,32,338.95
19,10,32,338.95

3,87,18,317.43
1,44,59,46,635.03
32,40,85,984.65
60,43,12,752.58
25,71,381.67
4,93,440.30
28,98,966.00

2,41,90,27,477.65

7,96,618.00
7,96,618.00

34,06,24,567.85 17,56,87,318.90 4,46,47,15,313.38 2,41,98,24,095.65

31/03/2017
R 3ifew 2w

4,59,39,397.43
1,52,29,24,473.73
34,27,04,089.25
63,80,41,053.88
37,67,827.13
12,61,918.30
32,17,875.00

2,55,78,56,634.71

10,75,896.00
10,75,896.00

2,55,89,32,530.71

F—
31/03/2017 31/03/2016
wRaifew 9w R URRS 2N

13,64,65,876.00
25,33,73,008.57
71,55,68,429.32
28,10,86,544.07
28,82,42,139.18
1,31,95,493.87
1,67,65,307.70
90,73,892.00

1,71,37,69,690.72

9,80,753.00
9,80,753.00

19,10,32,338.95
19,10,32,338.95
1,90,57,82,752.67

13,64,65,876.00
8,03,61,458.57
76,42,59,297.02
21,41,65,152.82
31,05,62,269.48
41,32,427.33
12,87,324.70
28,89,427.00

1,51,41,23,232.93

8,10,031.00
8,10,031.00

36,50,20,704.85
36,50,20,704.85
1,87,99,53,968.78
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Significant Accountin
and Notes to Financial Statements

Policies

Note: 3 Gross Fixed Assets as on 31.03.2017

Particulars

Description
of Assets

A) Tangible Assets
Land
Buildings
Lines & Networks
Other Equipments
Transformer Centres
IT & Lab IT Equipments
Office Equipments
Vehicles
Total Tangible Assets

B) Intangible Assets
Software

Total Intangible Assets
C) Capital Work-in-Progress

Capital WIP
Total Capital WIP
Grand Total

Particulars

Description
of Assets

A) Tangible Assets
Land
Buildings
Lines & Networks
Other Equipments
Transformer Centres
IT & Lab IT Equipments
Office Equipments
Vehicles

Total Tangible Assets

B) Intangible Assets
Software

Total Intangible Assets
C) Capital Work-in-Progress

Capital WIP
Total Capital WIP
Grand Total

Opening Balance
as on
(01/04/2016)

13,64,65,876.00
11,90,79,775.00
2,21,02,05,932.05
53,82,51,137.47
91,48,75,022.06
67,03,809.00
17,80,765.00
57,88,393.00

3,93,31,50,710.58

16,06,649.00
16,06,649.00

36,50,20,704.85
36,50,20,704.85

Gross Block

Addition

Deduction

During
the Year

18,02,32,630.00 =
2,82,86,971.00 =
8,55,38,495.85 -
1,14,08,171.00 =
1,02,59,512.00 -
1,62,46,461.00 -
65,03,374.00 =

33,84,75,614.85 =

4,50,000.00 =
4,50,000.00 —

16,98,953.00

17,56,87,318.90

16,98,953.00 17,56,87,318.90
4,29,97,78,064.43 34,06,24,567.85 17,56,87,318.90 4,46,47,15,313.38 2,41,98,24,095.65

Depreciation

Current Year
Depreciation

72,21,080.00
7,69,77,838.70
1,86,18,104.60
3,37,28,301.30
11,96,445.46
7,68,478.00
3,18,909.00

13,88,29,157.06

2,79,278.00
2,79,278.00

13,91,08,435.06
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Adjustment

Closing Balance
as at
31/03/2017

4,59,39,397.43
1,52,29,24,473.73
34,27,04,089.25
63,80,41,053.88
37,67,827.13
12,61,918.30
32,17,875.00

2,55,78,56,634.71

10,75,896.00
10,75,896.00

- 2,55,89,32,530.71

DNH Power Distribution

Corporation Limited

A Govt.

Undertaking)

CIN: U40100DN2012G0OI000405

Closing Balance
as at
31/03/2017

13,64,65,876.00
29,93,12,406.00
2,23,84,92,903.05
62,37,89,633.32
92,62,83,193.06
1,69,63,321.00
1,80,27,226.00
1,22,91,767.00

4,27,16,26,325.43

20,56,649.00
20,56,649.00

19,10,32,338.95
19,10,32,338.95

(Amount in )

Depreciation

Opening
Balance
ason 01/04/2016

3,87,18,317.43
1,44,59,46,635.03
32,40,85,984.65
60,43,12,752.58
25,71,381.67
4,93,440.30
28,98,966.00

2,41,90,27,477.65

7,96,618.00
7,96,618.00

Net Block
WDV As On Previous Years
31-03-2017 WDV as on
31/03/2016

13,64,65,876.00
25,33,73,008.57
71,55,68,429.32
28,10,86,544.07
28,82,42,139.18
1,31,95,493.87
1,67,65,307.70
90,73,892.00

1,71,37,69,690.72

9,80,753.00
9,80,753.00

19,10,32,338.95
19,10,32,338.95
1,90,57,82,752.67

13,64,65,876.00
8,03,61,458.57
76,42,59,297.02
21,41,65,152.82
31,05,62,269.48
41,32,427.33
12,87,324.70
28,89,427.00

1,51,41,23,232.93

8,10,031.00
8,10,031.00

36,50,20,704.85
36,50,20,704.85
1,87,99,53,968.78
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31 A, 2017 96

aiffe Ruid 2016-17

qgag;ofﬁ@ﬁﬁ-rua
faaRo1 R fewforat

(zow o # 3)

31 9w, 2016 96

13,450 =
45,000 45,000
1,76,29,643 1,76,29,643
8,88,811 8,88,811
50,00,000 50,00,000
2,35,76,904 2,35,63,454

31 A, 2017 96
8,20,97,726

31 9w, 2016 96
8,48,59,607

8,20,97,726

8,48,59,607

31 A, 2017 96

1,99,31,08,256

31 9, 2016 96

2,01,27,78,804

6,09,99,577 8,08,56,399
2,05,41,07,833 2,09,36,35,203
(6,09,99,577) (8,08,56,399)
1,99,31,08,256 2,01,27,78,804

31 A, 2017 96

(1,37,77,586)
2,11,31,947
12,15,669
(4,10,302)
1,10,213

31 A, 2016 dF

7,94,665
77,07,197
(77,127)
2,20,355
1,10,845

Annual Report 2016-17

Significant Accounting Policies
and Notes to Financial Statements

Note: 4 Other Non-Current Assets
Particulars

Security Deposits
1) Secured, considered good
2)  Unsecured, considered good

as at 31-Mar-2017

DNH Power Distribution

Corporation Limited
A Govt. Undertaking)

CIN: U40100DN2012G0OI000405

(Amount in %)

as at 31-Mar-2016

a) Deposit BSNL 13,450 =
b) Fixed Deposit (VAT) 45,000 45,000
c) treasury Account with Govt. of India 1,76,29,643 1,76,29,643
d) High Court, Mumbai (Deposit) 8,88,811 8,88,811
e) PFC Consulting Limited 50,00,000 50,00,000
3) Doubtful = =
Total 2,35,76,904 2,35,63,454
Note: 5 Inventories
Particulars as at 31-Mar-2017 as at 31-Mar-2016
Stores & Spares 8,20,97,726 8,48,59,607
Total 8,20,97,726 8,48,59,607
Note: 6 Trade Receivables
Particulars as at 31-Mar-2017 as at 31-Mar-2016
Sundry Debtors (Power sale)
1) Secured, considered good 1,99,31,08,256 2,01,27,78,804
2) Doubtful 6,09,99,577 8,08,56,399
Total 2,05,41,07,833 2,09,36,35,203
Less — Reserve for Doubtful Debts (6,09,99,577) (8,08,56,399)
Grand Total 1,99,31,08,256 2,01,27,78,804
Note: 7 Cash & Cash Equivalents
Particulars as at 31-Mar-2017 as at 31-Mar-2016
Cash-in-hand
Cash _ _

Banks Accounts
Current Accounts:

Dena Bank C/A 24051
Dena Bank C/A 24081
Dena Bank C/A 24093
Dena Bank C/A 24221
State Bank of India C/A 31830

Energy is life..... Conserve it

(1,37,77,586)
2,11,31,947
12,15,669
(4,10,302)
1,10,213

7,94,665
77,07,197
(77,127)
2,20,355
1,10,845
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31 Ard, 2017 96

aiffe Ruid 2016-17

31 9ref, 2017 &) GHIE aY
& fore ge-u9s & wu | s fewfor

(X\ Tuat # )
31 9w, 2016 T

5,66,75,000 7,77,25,000
4,10,17,25,000 4,73,94,70,565
96,17,82,316 73,07,63,755
3,28,50,000 2,52,00,000
4,53,37,326 4,05,85,957
5,40,00,000 5,40,00,000
5,26,06,39,582 5,67,65,01,212

31 9, 2017 9%

31 A, 2016 6

DNH Power Distribution

Corporation Limited
A Govt. Undertaking)

CIN: U40100DN2012G0OI000405

Annual Report 2016-17

Notes to and Forming Part of
Balance Sheet as at 31st March, 2017

2,81,36,000 20,26,00,000

- 1,98,70,286

9,38,11,974 9,26,21,994
12,19,47,974 31,50,92,280

31 A, 2017 96

31 A, 2016 dF

5,90,98,738 7,16,92,079
7,62,322 -
66,002 -

- 76,868

45,123 =
3,41,46,548 4,45,77,632
6,000 6,000
47,93,301 25,30,112
9,89,18,034 11,88,82,691

Particulars

1) Secured, Considered good
2) Unsecured, considered good

Note: 8 Short-Term Loans and Advances

Note: 7 Cash & Cash Equivalents (Amount in)

Particulars as at 31-Mar-2017 as at 31-Mar-2016

Auto FDRS :

Auto FD at Dena Bank (24051) 5,66,75,000 7,77,25,000

Auto FD at Dena Bank (24081) 4,10,17,25,000 4,73,94,70,565

Auto FD at Dena Bank (24093) 96,17,82,316 73,07,63,755

Auto FD at Dena Bank (24221) 3,28,50,000 2,52,00,000

LC Margin FD at Dena Bank (24051) 4,53,37,326 4,05,85,957

LC Margin FD at Dena Bank (24081) 5,40,00,000 5,40,00,000
Total 5,26,06,39,582 5,67,65,01,212

as at 31-Mar-2017

as at 31-Mar-2016

a) Advance Income Tax 2,81,36,000 20,26,00,000
b) Advance for Capital Expenses OIDC = 1,98,70,286
¢) Income Tax Refund 9,38,11,974 9,26,21,994
3) Doubtful = =
Total 12,19,47,974 31,50,92,280
Note: 9 Other Current Assets

Particulars as at 31-Mar-2017 as at 31-Mar-2016
Interest Receivable on FDRs & others 5,90,98,738 7,16,92,079
Prepaid Expenses 7,62,322 -
Other receivable 66,002 =
Reactive Charges Receivable = 76,868
TCS Receivable 45,123 -
TDS Receivable 3,41,46,548 4,45,77,632
Shivaji B. Patel 6,000 6,000
UI Charges Receivable 47,93,301 25,30,112
Total 9,89,18,034 11,88,82,691
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DNH Power Distribution

Corporation Limited
A Govt. Undertaking)

CIN: U40100DN2012G0OI000405

Notes to and Forming Part of
Balance Sheet as at 31st March, 2017

Note : 10.0 Share Capital
Note : 10.1 Authorized, Issued, Subscribed and Paid-up Share capital

Particulars As at 31 March, 2017 As at 31 March, 2016
Number of Amount in Number of Amount in
shares shares

Authorised Share Capital

Equity shares of ¥ 100 each 1,00,00,000  1,00,00,00,000 1,00,00,000 1,00,00,00,000
Total 1,00,00,000 1,00,00,00,000 1,00,00,000 1,00,00,00,000

Issued Share Capital

Equity shares of ¥ 100 each 80,00,000 80,00,00,000 80,00,000 80,00,00,000
Total 80,00,000 80,00,00,000 80,00,000 80,00,00,000

Subscribed and fully paid

Equity shares of ¥ 100 each 80,00,000 80,00,00,000 80,00,000 80,00,00,000
Total 80,00,000 80,00,00,000 80,00,000 80,00,00,000

Note : 10.2 Reconciliation of Share Capital

Particulars As at 31 March, 2017 As at 31 March, 2016
Number of Amount in Number of Amount in
shares shares

Equity Shares (Face Value X 100)

Shares outstanding
at the beginning of the year 80,00,000 80,00,00,000 80,00,000 80,00,00,000

Shares Issued during the year - = — -
Shares bought back during the year = = = =

Shares outstanding
at the end of the year 80,00,000 80,00,00,000 80,00,000 80,00,00,000

Note : 10.3 Shareholding Pattern

Name of Shareholder As at 31 March, 2017 As at 31 March, 2016
Number of % of Holding Number of % of Holding
shares held shares held

Equity Shares

The President of India and his
nominees 80,00,000 100.00% 80,00,000 100.00%
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31 A, 2017 9%

3,51,60,44,503
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31 9, 2016 96

3,51,60,44,503

3, 51,60,44,503 3,51,60,44,503
11,71,52,733 10,91,52,733

= 80,00,000
11,71,52,733 11,71,52,733
80,10,054 1,16,30,000
1,99,15,000 1,50,70,000

= 1,86,89,946
2,79,25,054 80,10,054
= 5,45,86,999

4,04,92,603 23,42,256

= 5,69,29,256
4,04,92,603 =

1,56,32,55,930

1,10,28,61,618

(73,24,23,462) 47,80,22,952

— 80,00,000

- 16,28,640

— 80,00,000

83,08,32,468 1,56,32,55,930
4,53,24,47,361 5,20,44,63,220
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Notes to and Forming Part of
Balance Sheet as at 31st March, 2017

Note: 11.0 Reserves and Surplus
Particulars

DNHPDCL Capex, Replacement &Development Fund

Opening Balance
(+) Addition during the year
(=) Transfer during the year

Closing balance

Grants & Subsidies
Opening Balance
(+) Addition during the year
(=) Transfer during the year

Closing balance

General Reserve
Opening Balance
(+) Addition during the year
(=) Transfer during the year

Closing balance

Corporate Social Responsibility
Opening Balance
(+) Addition during the year
(=) Transfer during the year

Closing balance

Capital Reserve
Opening Balance
(+) Addition during the year
(=) Transfer during the year

Closing balance

Surplus
Opening Balance
(+) Net profit/(Net loss) for the Current Year
Less::Transfered to proposed dividend
Less: Provision for Dividend Distribution Tax
Less: Amount Transferred to General Reserve

Closing balance

Total

Energy is life..... Conserve it

As at 31 March, 2017

3,51,60,44,503

DNH Power Distribution

Corporation Limited
A Govt. Undertaking)

CIN: U40100DN2012G0OI000405

(Amount in %)

As at 31 March, 2016

3,51,60,44,503

3, 51,60,44,503 3,51,60,44,503
11,71,52,733 10,91,52,733

= 80,00,000
11,71,52,733 11,71,52,733
80,10,054 1,16,30,000
1,99,15,000 1,50,70,000

= 1,86,89,946
2,79,25,054 80,10,054
= 5,45,86,999

4,04,92,603 23,42,256

= 5,69,29,256
4,04,92,603 =

1,56,32,55,930
(73,24,23,462)

1,10,28,61,618
47,80,22,952
80,00,000
16,28,640
80,00,000

83,08,32,468

1,56,32,55,930

4,53,24,47,361

5,20,44,63,220

135



qexT
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feuoft = 12.0

feuoft = 13.0

fa=or

RET STHT (3THIERT3)
JREM ST (3fefasan)

fa=or

ge! I & foTe Jrae
Yo 9 & e s
et & fore wrae=

feuoft : 14.0 IR 3T
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faa=or

foereht @’ie & fore aerRi
faeg fawmT (TRIRoT 99R)
GMR &RRT B31T fef.

R Tail [t
firer ot wmsae fofics
NPCIL (KAPS)

NPCIL (TAPS)
NTPC fafies

NTPC SAIL (NSPCL)
POSOCO

IR e PR 31T sfear fofies

UrART &9 TR BRIC

.
AL U

3 wel 3afe & A-eRal

31 A, 2017 95

aiffe Ruid 2016-17

31 9, 2017 P T 9y
& fore ge-u9s & wU | s fCwfor

(XpH Tut B %)
31 9, 2016 95

el 31afér & fore uaum=

32,96,45,691 35,08,35,548
1,30,47,849 1,26,20,771
34,26,93,540 36,34,56,319
(X Tuai 7 %)

31 ¥r=f, 2017 &

31 HAr, 2016 9

35,52,361 14,09,738
52,43,656 20,61,203
= 3,42,018
87,96,017 38,12,959
(Xpw uai # %)

31 9rf, 2017 9

31 9=, 2016 &

1,72,664 1,43,21,143
57,45,48,724 61,77,10,856
3,888 3,888

- 41,45,400

- 37,75,130

8,49,69,118 8,65,48,998
1,28,41,84,315 89,78,61,574
7,91,89,227 16,28,12,939
4,47,451 14,55,509
14,19,72,191 7,92,82,748
(35,75,853) (24,53,473)
2,16,19,11,725 1,86,54,64,712

Annual Report 2016-17

Notes to and Forming Part of
Balance Sheet as at 31st March, 2017

Note: 12.0 Other Long Term Liabilities

Particulars

Security Deposits (Consumers)
Security Deposit (Suppliers)

Total

Note: 13.0 Long Term Provisions

Particulars

Provision for Leave Salary
Provision for Pension
Provision for Gratuity

Total

Note: 14.0 Trade Payables

Particulars

Creditors for Power Purchase

Electricity Department (Transmission Division)
GMR Warora Energy Limited

Indian Energy Exchange

Mittal Processors Pvt. Ltd.

NPCIL (KAPS)

NPCIL (TAPS)

NTPC LTD.

NTPC SAIL (NSPCL)

POSOCO

Power Grid Corporation of India Limited
Western Regional Power Committee

Total

Energy is life..... Conserve it

As at 31 March, 2017

DNH Power Distribution

Corporation Limited
A Govt. Undertaking)

CIN: U40100DN2012G0OI000405

(Amount in %)

As at 31 March, 2016

32,96,45,691 35,08,35,548
1,30,47,849 1,26,20,771
34,26,93,540 36,34,56,319

As at 31 March, 2017

(Amount in %)
As at 31 March, 2016

35,52,361 14,09,738
52,43,656 20,61,203
= 3,42,018
87,96,017 38,12,959

As at 31 March, 2017

(Amount in %)
As at 31 March, 2016

1,72,664 1,43,21,143
57,45,48,724 61,77,10,856
3,888 3,888

= 41,45,400

= 37,75,130

8,49,69,118 8,65,48,998
1,28,41,84,315 89,78,61,574
7,91,89,227 16,28,12,939
4,47,451 14,55,509
14,19,72,191 7,92,82,748
(35,75,853) (24,53,473)
2,16,19,11,725 1,86,54,64,712
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31 Ard, 2017 96
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31 9ref, 2017 &) GHIE aY
& fore ge-u9s & wu | s fewfor

(o9 wui 7 )
31 9w, 2016 96

7,377 =
9,22,950 6,20,809
1,55,134 -
1,97,558 35,745
3,01,159 —
6,26,708 5,82,899
2,40,099 -
1,21,953 94,913

4,03,27,113 -
81,786 65,366
2,05,83,047 2,87,21,046
10,33,86,401 10,79,42,822
1,83,040 -
1,05,500 1,04,450
5,76,219 5,13,777
3,38,237 23,710
38,45,179 37,10,313
980 74,024

99,854 87,477
85,15,536 93,64,757
4,55,914 4,51,700
29,77,208 1,65,140
490 538
17,42,862 17,42,862
1,538 1,819
4,06,192 =
7,212 5,673
6,37,262 -
28,70,848 96,56,848
(67,77,141) -
5,21,000 5,72,500
1,88,58,263 2,24,21,403
1,190 1,307
4,14,185 29,74,284

= 2,000
20,27,32,853 18,99,13,550

DNH Power Distribution

Corporation Limited
A Govt. Undertaking)

CIN: U40100DN2012G0OI000405

Annual Report 2016-17

Notes to and Forming Part of
Balance Sheet as at 31st March, 2017

Note: 15.0 Other Current Liabilities
(Amount in %)

Particulars As at 31 March, 2017 As at 31 March, 2016
Advertisement Expenses Payable 7,377 -
Audit Fees Payable 9,22,950 6,20,809
Cleaning Services Payable 1,55,134 —
Electricity Charges Payable 1,97,558 35,745
Man Power Supply Charges Payable 3,01,159 =
Meter Reading Charges Payable 6,26,708 5,82,899
Reactive Charges Payable 2,40,099 -
Telephone Expenses Payable 1,21,953 94,913
Transmission Charges Payable 4,03,27,113 -
Vehicle Hire Charges Payable 81,786 65,366
Interest on Security Deposits payable 2,05,83,047 2,87,21,046
Sundry Creditors for Expenses 10,33,86,401 10,79,42,822
Creditors for Compensation 1,83,040 -
Salary payable to CGRF & Chairperson 1,05,500 1,04,450
Salary payable to Staff on contract basis 5,76,219 5,13,777
Salary payable to Payroll Staff 3,38,237 23,710
Salary payable to WC Staff 38,45,179 37,10,313
Service Tax Payable 980 74,024
Service Tax (on Reverse Charge Mechanism) 99,854 87,477
TDS Payable 85,15,536 93,64,757
EPF (Employee's Contribution) 4,55,914 4,51,700
Forest Department Construction A/c 29,77,208 1,65,140
Insurance Fund 490 538
IT Department Construction A/c 17,42,862 17,42,862
Licence Fees 1,538 1,819
Medical & Public Health Deposit Work A/c 4,06,192 —
New Pension Scheme Contribution 7,212 5,673
PDA Deposit Work A/c 6,37,262 -
Power Grid Corporation (Deposit Work) 28,70,848 96,56,848
Principal, Dr. APJ Abdul Kalam College, Dokmardi (67,77,141) =
Providend Fund 5,21,000 5,72,500
PWD Construction A/C 1,88,58,263 2,24,21,403
Saving Fund 1,190 1,307
Silvassa Muncipal Council A/C 4,14,185 29,74,284
Interest on HBA - 2,000

Total 20,27,32,853 18,99,13,550

Energy is life..... Conserve it 139
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31 Ard, 2017 96
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31 9ref, 2017 &) GHIE aY
& fore ge-u9s & wu | s fewfor

(Rew =i ¥ T)
31 9w, 2016 96

23,85,447 22,55,138

- 23,43,24,259

- 16,28,640
1,03,83,792 1,09,88,238
2,87,135 2,88,373
6,66,90,478 11,09,88,958
8,90,00,000 8,90,00,000
39,46,29,175 37,18,68,164
75,13,54,905 76,36,76,000
- 80,00,000
1,31,47,30,931 1,59,30,17,770
JHE 9o T ay

319w, 2017 T

17,46,91,94,288
1,30,78,98,608

3197, 2016 I

19,62,19,43,707
1,09,15,44,009

DNH Power Distribution

Corporation Limited
A Govt. Undertaking)

Annual Report 2016-17

17,23,06,715 11,72,69,544
18,94,93,99,611 20,83,07,57,260
THT a9 JHE a9

3197, 2017 I

32,15,934
25,74,74,878
9,12,60,945
37,62,95,455
1,98,56,823

3191, 2016 I

18,77,124
13,76,55,735
10,89,69,772
39,07,99,877

2,58,43,601

Notes to and Forming Part of
Balance Sheet as at 31st March, 2017

Note: 16 Short Term Provisions
Particulars

Provision for Employees benefits

As at 31 March, 2017

CIN: U40100DN2012G0OI000405

(Amount in )
As at 31 March, 2016

Bonus Payable 23,85,447 22,55,138
New Pension Scheme Contribution - -
Provision for Tax
Provision for Income Tax — 23,43,24,259
Provision for Dividend Distribution Tax - 16,28,640
Other Provision
Provision for Excess Recovery of FPPCA 1,03,83,792 1,09,88,238
Provision for Misc. Expense 2,87,135 2,88,373
Provision for Non Solar Power Purchase 6,66,90,478 11,09,88,958
Provision for Power purchase 8,90,00,000 8,90,00,000
Provision for RGPPL Power Purchase 39,46,29,175 37,18,68,164
Provision for Solar Power Purchase 75,13,54,905 76,36,76,000
Provision for Proposed Dividend - 80,00,000
Total 1,31,47,30,931 1,59,30,17,770
Note: 17 Revenue from Operations
(AmountinX)

Particulars

REVENUE FROM SALE OF POWER

H.T. SUPPLY

L.T. SUPPLY

Unscheduled Interchange Income (UI/DSM)

For the year ended
31March, 2017

17,46,91,94,288
1,30,78,98,608
17,23,06,715

For the year ended
31March, 2016

19,62,19,43,707
1,09,15,44,009
11,72,69,544

Total

18,94,93,99,611

20,83,07,57,260

Note: 18 Other Income

Particulars

Reactive Income

STOA Application Receivables

Delay Payment charges Received from Consumers
Rebate on Power Purchase

Recovery of Doubtful Debts

Energy is life..... Conserve it

For the year ended
31March, 2017

32,15,934
25,74,74,878
9,12,60,945
37,62,95,455
1,98,56,823

For the year ended
31March, 2016

18,77,124
13,76,55,735
10,89,69,772
39,07,99,877

2,58,43,601
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g1exT R &dell Hat i Roté 2016-17
SINEANCATCRE 3, 31 9e, 2017 &) JHIE aY
CIN: U40100DN2012GOI000405 & fore gor-uord & wu A s+ Remfora
Ruoh: 18 3 3M (R Tt %)
faa=or TATE Y T o
319w, 2017 T 319w, 2016 T
T I 493 21
3T I 75,45,408 -
BRI & §¢ fod @rar 1,36,556 28,956
JeRd e - 3,65,374
Trafer ST 3R 37T R 1T 33,73,48,850 44,25,21,181
ST B 3 10,584 7,627
fier gRReor g9R 3,65,710 5,40,450
¥ §&ciid THR 1,627 5,746
3T THR (315 eT) 97,99,278 75,81,001
ST Ted 87,210 2,44,463
qq: dde THR 59,550 83,000
USHaRT gIeh 22,65,650 26,60,800
JAqT T THR 29,22,307 19,88,894
TIIET0T THR 1,27,70,434 1,56,69,090
ffaer g 2,33,500 1,71,000
RE yaAmOs & foe [EX I Wicared - 1,462
e 1,12,16,51,191 1,13,70,15,174
Rumoh: 19 (wcTer o) fastel & @l
faa=or TATA a9 AT Y
319w, 2017 I 319w, 2016 T
fostel & =_ie
PP POC TR 1,60,65,44,968 1,26,32,59,080
PP fstelr @lie 18,6581,24,543 19,47,95,54,542
PP WRLDC TR 47,12,822 41,03,402
yfafssameier TvR 17,51,436 91,98,547
UI 99~ 83,99,294 2,37,80,521
¥8R Ud WA WX 3,39,08,843 5,60,81,063
FPPCA J9R - -
STOA UHR (GIRTHIRM) 35,39,918 43,14,768
Total 20,31,69,81,824 20,84,02,91,924
Roof: 22 R 3k gaif & It & uRad= -
faa=o T 9y A a9
3197, 2017 I 3197, 2016 96
T B I3 | 8,48,59,607 5,40,03,781
8,48,59,607 5,40,03,781
¥ & 3id § g 8,20,97,726 8,48,59,607
8,20,97,726 8,48,59,607
e gRad= 27,61,881 (3,08,55,827)
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Notes to and Forming Part of
Balance Sheet as at 31st March, 2017

Note: 18
Particulars

Other Income

For the year ended
31March, 2017

DNH Power Distribution

Corporation Limited
A Govt. Undertaking)

CIN: U40100DN2012G0OI000405

(Amount in %)

For the year ended
31March, 2016

Discount Received 493 21
Other Income 75,45,408 -
Creditors Write Off Account 1,36,556 28,956
Capacitor Charges = 3,65,374
Interest on Fixed Deposits & Others 33,73,48,850 44,25,21,181
Licence Fees Income 10,584 7,627
Meter Testing Charges 3,65,710 5,40,450
Name Change Charges 1,627 5,746
Other Charges (Indirect) 97,99,278 75,81,001
Penalty Charges 87,210 2,44,463
Reconnection Charges 59,550 83,000
Registration Fees 22,65,650 26,60,800
Service Connection Charges 29,22,307 19,88,894
Supervision Charges 1,27,70,434 1,56,69,090
Tender Fees 2,33,500 1,71,000
Incentive from IEX for RE Certificates - 1,462

Total 1,12,16,51,191 1,13,70,15,174

Note: 19 Direct Expenses (Purchase of Power)

Particulars For the year ended For the year ended

PURCHASE OF POWER

PP POC Charges

PP Power Purchase

PP WRLDC Charges

Reactive Charges

UI CHARGES

Stores & Spares Purchased

FPPCA Charges

STOA Expense (Transmission Charges)

Total

Note: 20
Particulars

Inventory at beginning of the year

Inventory at the end of the year
Net Changes

Energy is life..... Conserve it

31March, 2017

1,60,65,44,968

31March, 2016

1,26,32,59,080

18,6581,24,543 19,47,95,54,542
47,12,822 41,03,402
17,51,436 91,98,547
83,99,294 2,37,80,521
3,39,08,843 5,60,81,063
35,39,918 43,14,768
20,31,69,81,824 20,84,02,91,924

Changes in Inventories of Stores & Spares

For the year ended
31March, 2017

For the year ended
31March, 2016

8,48,59,607 5,40,03,781
8,48,59,607 5,40,03,781
8,20,97,726 8,48,59,607
8,20,97,726 8,48,59,607
27,61,881 (3,08,55,827)
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a1} TR &detl Hall arfifes Rl 2016-17 Annual Report 2016-17 DNH Power Distribution
faea=or frm foifes Corporation Limited
WRBR BT JUBH . A Govt. Undertakin
( e ) 31 9Td, 2017 $I FH aY Notes to and Forming Part of 9)
CIN: U40100DN2012GOI000405 & fore ge-u9s & wu | s fewfor Balance Sheet as at 31st March, 2017 CIN: U40100DN2012GOI000405
Rupf: 21 o e wd - (xw et %) Note: 21 Employee Benefit Expense (Amount in %)
faaor T Ty TquTE Ty Particulars For the year ended For the year ended
3197, 2017 a6 317, 2016 7% 31March, 2017 31March, 2016
e Td HoI 11,20,37,486 9,61,69,321 Salaries & Wages 11,20,37,486 9,61,69,321
gel da 35,52,361 14,09,738 Leave Salary 35,52,361 14,09,738
ﬁ?g'a. 2,62,705 2,63,926 Gratuity 2,62,705 2,63,926
NPS 37ere= 80,731 88,797 NPS Contribution 80,731 88,797
GGkt 38,57,056 22,27,506 Bonus 38,57,056 22,27,506
Yo 52,43,656 20,61,203 Pension 52,43,656 20,61,203
12,50,33,995 10,22,20,491 Total 12,50,33,995 10,22,20,491
feuott: 22 fam oma - .
Particulars For the year ended For the year ended Note: 22 Finance Costs
31March, 2017 31March, 2016 Particulars For the year ended For the year ended
: 31March, 2017 31March, 2016
aifota &arst @ ¥ ford 3,87,975 32,598 _
T3 T 6.93.43.379 28209113 Accrued Interest Write Off Account 3,87,975 32,598
. e 633 e 630 Interest Expenses 6,93,43,379 2,82,09,113
%ﬁ%% RS w 2,35,44,139 3,26,40,551 Bank Charges 633 630
/e e Interest on Security Deposit 2,35,44,139 3,26,40,551
9,32,76,125 6,08,82,892
Total 9,32,76,125 6,08,82,892
I%tmilﬁ: 23 3 4 : Note: 23 Other Expenses
. el o sl Particulars For the year ended For the year ended
319rd, 2017 9 S1HME, 20169 31March, 2017 31March, 2016
3 3,17,162 -
PR Nt w 138 886 5 Advance Payment Rebate 3,17,162 =
120, A i E 1 -
o - 18,28,398 17,97,159 ccommodatlon Xpenses ,38,886
. Advertisement Exp 18,28,398 17,97,159
e HEIAT 3RIEH ed - 6,71,038 : -
Annual Membership Subscription Fees = 6,71,038
GT-URIET T 11,76,511 7,58,440 .
. . Audit Fees 11,76,511 7,58,440
gefa 3iiR wifere zor - -
e e Bad & Doubtful Debts = =
N ElEEE 2 Books & Periodicals 9,993 24,644
TS T _ 14,84,497 B Cleaning Services 14,84,497 -
TGS HRIT B B 44,56,702 19,70,600 Consultancy Fees 44,56,702 19,70,600
Sfteet gvaeR @ 5,500 31,086 Digital Signature Expenses 5,500 31,086
TGRIG d5T B 6,38,125 1,77,425 Director Sitting Fees 6,38,125 1,77,425
g g 1 1 Discount Expenses 1 1
oyt = 54,381 1,35,268 Electrical Expenses 54,381 1,35,268
fasteit e 21,92,848 3,71,297 Electricity Charges 21,92,848 3,71,297
ERASUIRCE] 6,870 7,13,360 E-Tendering Expenses 6,870 7,13,360
T @RS HRAT (26,25,492) - Expenses Write off Account (26,25,492) =
3Mde R & foe JERC & ¥ 3R geb 49,47,219 60,46,090 Fees and Charges of JERC for filing of Application 49,47,219 60,46,090
TS, da 3R 3aRTS W 7,500 - Freight, Loading & Unloading Expenses 7,500 -
144 Foit sfta=T 2 ... §9 s & Energy is life..... Conserve it 145



g1exT R &dell Hat e Raé 2016-17 Annual Report 2016-17 DNH Power Distribution
faa=or Ay feifiees Corporation Limited
(RBR BT 3UshH) 31 1w, 2017 @1 AT ay Notes to and Forming Part of A Govt. Undertaking)
CIN: U40100DN2012GOI000405 & fore ge-u9s & wu | s fewfor Balance Sheet as at 31st March, 2017 CIN: U40100DN2012GOI000405
fewmh: 23 s =3 - SRR Note: 23 Other Expenses (Amount in %)
fora=or T I T I Particulars For the year ended For the year ended
3174, 2017 T& 317, 2016 T5 31March, 2017 31March, 2016
3aR & fore sifaRda/eg saem (437) - Excess/Short Provision for Income Tax (437) -
IRAI & d&d AT - 81,500 Honorarium Under Recruitment - 81,500
B RCE] 3,66,504 3,22,267 Fuel Expenses 3,66,504 3,22,267
3UEH ST MR 23,394 - Gratuity Insurance Premium 23,394 -
e geH dr diftraw 2,31,711 - Group Accident Insurance Premium 2,31,711 -
3T /AT @I WIRS 1,16,930 - Income/Receivables Write off Account 1,16,930 -
3cUTe U9 YR @d 1,46,766 - Inauguration & Ceremony Exppenses 1,46,766 -
Frteror opes — 76,132 Inspection Charges - 76,132
IR R 1T 25,94,860 = Interest on Income tax 25,94,860 -
JaT X R M5 345 5,588 Interest on Service Tax 345 5,588
TDS R &1 U 437 2,77,718 Interest on TDS Payable 437 2,77,718
JERC @599 B - 2,09,00,000 JERC Licence Fees - 2,09,00,000
aﬂ-{fﬁ TR 12,71,717 18,57,355 Legal Charges 12,71,717 18,57,355
dob T 23,799 63,448 Meeting Expenses 23,799 63,448
Mex AT g9R 77,29,442 64,51,595 Meter Reading Expenses 77,29,442 64,51,595
3R yfcrgff - 7,296 Medical Reimbursement - 7,296
SEGREE R 5,64,200 - Operational Expenses 5,64,200 -
I IIRIYH I 24,28,674 11,89,596 Other Admin Expenses 24,28,674 11,89,596
TDS &g R AT - 3,100 Penalty on TDS Payable - 3,100
1% 3R PRIR wd 59,350 1,03,900 Postage & Courier Expenses 59,350 1,03,900
TRf® 3R qd Hare @ 75,04,155 - Preliminary & Preoperative Expenses 75,04,155 -
llff 3raftr g 14,30,529 (9,73,337) Prior Period Items 14,30,529 (9,73,337)
TS U db-ileh THR 43,84,118 78,21,119 Professional & Technical Charges 43,84,118 78,21,119
oMy EAUGIERT 71,35,445 58,46,849 Prompt Payment Rebate 71,35,445 58,46,849
Rl T = 50,057 Recruitment Expenses = 50,057
TR T 1,65,979 4,502 Refreshment Expenses 1,65,979 4,502
WRPC wfarera & & & ufcgfct 9,02,330 9,72,000 Reimbursement of Expenses of WRPC Secretariat 9,02,330 9,72,000
freeret @t et (3 =) 8,154 1,82,080 Reimbursement of Directors (Meeting Expenses) 8,154 1,82,080
ROC &g 24,200 27,016 ROC Expenses 24,200 27,016
wREd 3R @@ 15,36,010 11,08,392 Repairs & Maintenance 15,36,010 11,08,392
WRAd 3R IER@1E () 92,55,452 1,18,77,785 Repairs & Maintenance (Operation) 92,55,452 1,18,77,785
et 3R SRRdGdT T 3,88,500 = Safety & Awareness Expenses 3,88,500 =
e Jar 15,39,705 9,31,650 Security Services 15,39,705 9,31,650
wReFRI 3R e T 13,45,603 17,29,111 Stationery & Printing Expenses 13,45,603 17,29,111
oo 24,88,899 25,41,431 Telephone Expenses 24,88,899 25,41,431
yfereror 3k Bﬁ@aﬂw Ta 1,56,400 1,33,576 Training & Orientation Expenses 1,56,400 1,33,576
EXATAROT gch 5,65,180 1,86,576 Transaction Charges 5,65,180 1,86,576
T T 66,855 - Travelling Expenses 66,855 -
aresT 4T Yo 60,47,353 62,60,573 Vehicle Hire Charges 60,47,353 62,60,573
7,51,41,659 8,27,35,284 - Total 7,51,41,659 8,27,35,284
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24, ufd IR 35
e ufcr 2roR 3751 aY & 37 § g Sfaac IRt B T ¥ Sa 3R e & aTe fawnfard wxes TR E |
(e =i  B)
fa=or forg ad foaad
2016-17 2015-16
B a1 e en/(§T) (71,25,08,462) 49,30,92,952
wiRa 3 ag=6 < 100
Pl siFac! IR (e H) 80,00,000 80,00,000
i () (89.06) 61.64
25. 3D 3Tl -
BB fa=on IPH

1 3%=f EMCO ust ferfids 5 APTEL # veb ot aToR ot & S gars ool
afesar # 2 | (CERC) = #=%f EMCO w11 ferfies gRT e anfeesr
3TBR &7 P MIR R WIRST AR AT & | % 55.52 RS

2  HATIR, TS, S & YA & (o8 3TGad, e 3cuTe Zedb, AT Ihedb 3iR Ja1 o=, Rierare smgaed af 12
A, 2015 fedifsd 3meer & Raems rdieia <aredRor, WZB  3/gHerdie H AT ciidd & 39! Taierd Piet
31td, 2008 W AT, 2013 T & | 3MhRAD eIl F=feiRad & |

A o gRT v & g wwet gsnfaRar Jaret & fore fren 3u Jar aR & A § o)) R &TeT Ar
R 3R weaftie sk Jca RrensuaR afed  T1,44,41,914/-F X W, <T 15T O M D 30T B
fore am o o A o | ST B T e e men @ | Fofa e R fawm gRi feiRa
BTetiiop, 3 R &1sT T8 v fobar mam, 3 o fere sriie eem &y fopam S |

TS |
g foo afefam, 1994 & u/s 77 FAfT IR-aed &
foe / ST-3 et & & alee & foe ¥ 1,00,000
®. foasffrad, 1994% u/s 78 FaFT ¥ 1,44,41,914

*%1,44,41,914/- 3uHs & SRR fovar T 3R I8 1T FaT aR U @ YA e | gwfere
AT &1 [opalT T fob T STHIGRTIS ob QT T HUftl &b B H [THIT J a0 I fobalm T &7 | 37Tt ob el
P T H AGT B P AT3T T BT a1 Y 11 37 U 3 ITHNRAT3AT B I BRAT |

3 fooTen 3cmes dufel a3 de g1 ARg v SR fpan e | (W @ wdfiga % 213.80 IX1g
FUT-g8) 3R e Fuft iR g9RY & fomior 3 arg o gRiga @ ) 3ua fovar (3R1) % 167.62 3RS

4 TE I ORIEd § AR SRIAT BReRUTgetet Wgde fafties & Raes
&5 SN 7T, SR, Raerarsr @bt Susiar fRirrd Faror oke g1
3fRad Fa71 THR & Yae & fore o wr e fadiss 21/11/2013
R 3 dfad & | ¥ 888 @™
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24. EarningPerShare:

The basic Earnings Per Share is calculated by dividing the profit after tax and adjustments by the nhumber of
equity shares outstanding at the year end. (Amount in 3)

Particulars F.Y. F.Y.

2016-17 2015-16

Net Profit/(loss) After tax (71,25,08,462) 49,30,92,952
Weighted average number of

Equity shares of ¥ 100 each (in Nos.) 80,00,000 80,00,000

EPS () (89.06) 61.64

25. Contingent Liabilities:

Sr.No Particulars Amount

1 M/s EMCO Energy Ltd has filed a petition before APTEL which is
under the process of hearing. (CERC has dismissed the petition
filed by EMCO Energy Ltd. on the ground of jurisdiction ) 54 55.52 crore.

2  Appeal pending in Appellate Tribunal, WZB, Ahmedabad against the order dated 12th March 2015 of the
Commissioner, Central Excise, Customs & Service Tax, Silvassa Commissionerate for payment of service
tax, penalty, interest relating to period April, 2008 to March, 2013. Following are the contingent
liabilities.

a. There was a demand of Service Tax for ¥ 1,44,41,914  Interest at the applicable rate
including education cess and secondary & higher education ~ on delayed payment of service
cess for Consulting Engineering services rendered by  tax will be ascertained by the
DNHPDCL. which has been paid by the Corporation. Department as and when the
However the interest on the same has not been provided for ~ decision of appeal comes.
as the appeal has been filed for the same.

b. Penalty u/s 77 of the Finance Act, 1994 for non-
filing / delay in filing ST-3 returns. 3 1,00,000

C. Penalty u/s 78 of the Finance Act, 1994 3 1,44,41,914

*3 1,44,41,914/- has been recovered from consumers and then the amount has been paid to Service
Tax Department. Therefore it has not been disclosed as either liability to consumers or as asset as
recoverable from Department back. In case in the decision of appeal, this amount of service tax is
refunded back to DNHPDCL, the Company will return it back to the consumers.

3 Letter of Credit issued by Dena Bank to Power Generating Sanctioned ¥ 213.80 crore.
Companies. (LC are secured by creation of charge on book-debts Utilized
and movable assets of the Company) (issued) 3 167.62 crore.

4 Appeal pending against M/s Anurita Enterprises Pvt. Ltd. in
Bombay High Court against the order dated 21/11/2013 of the
Consumer Grievance Redressal Forum, UT of D&NH, Silvassa for
payment of excess energy charges. g 8.88 lacs.
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25. 3HEH T ; (3 el 4 %)
HHID faa=or IPH

5  RGPPL gRT 3 38.40 MW ol 3aTied 3mdfed fastet DNH & % 14,84,21,269/- (MSETCL 3
g & fole DNHPDCL 4 MSETCL & &1 fogd URYDT R &6 $9 I$H &I A1 Ho R
Twitar fopan | Taae I fistel 3care &)= § RGPPL 3rq9Y a1, oifde ~ DNHPDCL = TéR =&l f&a)
TU B TN AN T DNHPDCL Y el ST I&T | &Tefifes, 31 arei
TR ebeHT e o S199[E 59 UeH fhar 1T | I8 et ok MSETCL
fosTell grarTe™ 7 @Rd g2 DNHPDCL &1 |eRvT & fole ama Saran
<&l | AfesT, MSETCL gRTDNH &t faatelt grafier 7 axe R 39
Y& T8} fopar T |

I H IRac & 3R W CERC gRT UIRd 3a% & 3R, s ¥48,15,17,046/-
A9F EMCO w51t feifiree & Raciis APTEL &1 Irfeiahl SRR I € |

g T T R4 <iigpel IRAM ST Y RIMIR IS & AT H 7 26,32,706/ -
DNHPDCL # =idRd febam mam o | & IuHiaaist & a1 Fafera

AT 37eTd 3R et & | A faa af 2016-17 ® JRenm S AR 7
3,39,70,405/- (fa¥aTRd & ) TR =151 o H1aer & 1f1 X 26,32,706/-

3UH T A I <1aT & B H Y A Siar e |
26. wifaftres daEr-uers &1 R (e et 4 %)
Fda oy freen ad
3 OO Yo & for (Jar A afed) 6,50,000 4,00,000/-
¥ 3 9Wel & fore (Jar #x Q) = -
6,50,000/— 4,00,000/-

27. Y&, Y UG AL STHR S AT

U 3 A A P yIae™ e &, 7 H.e.A.E.E. 3iftfom, 2006 & 3rRid <O srst & dis ia fsar &, gt
.09, 0F.3. 81, Jiffraa o eNRT-23 &5 31=ia 1 T 3RAIDBI el & 3R 011 I8 Ugd T o= UTS foh 3mqfclasdt gewr 3erar
T FTH ATHELH FTAE |

150 Foil sfta= @ ... 30 gfdra 7=

DNH Power Distribution

Corporation Limited
A Govt. Undertaking)

CIN: U40100DN2012G0OI000405

Annual Report 2016-17

Notes to and Forming Part of
Profit and Loss

25. Contingent Liabilities: (Amount in <)

Sr.No Particulars Amount

5 DNHPDCL entered into an Agreement for Bulk Power Transmission = ¥ 14,84,21,269/- (Amount of

with MSETCL for transmission of allocated 38.40 MW power to be  invoices raised by MSETCL to
generated by RGPPL to DNH. The RGPPL has been unable to = DNHPDCL but not
generate the agreed power but kept on raising invoices to  acknowledged)
DNHPDCL for their fixed cost. Though these invoices are under
litigation but DNHPDCL has provided for the same. For the said
agreement, MSETCL has also raised invoices for transmission to
DNHPDCL but the same has not been provided for as no power is
transmitted by MSETCL to DNH.

6. The Corporation has filed petition before APTEL against M/s EMCO ¥ 48,15,17,046/-
Energy Ltd. as per the order passed by the CERC on the ground of
changein law.

7. Security Deposits was transferred from erswhile Elecricity z 26,32,706/ -
Department through approvaed transfer scheme in to DNHPDCL.
Service Connection Number of some of Consumers are
unidentified and untraceable. So provision on interest amounting
to Rs. 26,32,706/- for the FY. 2016-17 on Security deposit
amounting to Rs. 3,39,70,405/- (to that extend) to be provided as
claimed receive from consumer.

(Amount in )
26. StatutoryAuditor's Remuneration:

Current Year Previous year

a)  For Audit Fees
(Inclusive of Service Tax) 6,50,000 4,00,000
b)  For other matters (Exclusive of Service Tax) - -
Total 6,50,000 4,00,000

27. Micro, smalland Medium Scale Business Entities :

As the Corporation has neither provided for nor has paid any Interest payable under the MSMED Act, 2006, no
amount is inadmissible u/s 23 of MSMED Act and the Company has identified whether the supplier is either Micro
Enterprises or Small Enterprises or Medium Enterprises.
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28. HuRvUIwd faaRurgaeiaEt :

D faa=or fotaad 2016-17 foaad 2015-16

(gfrcd MUs) (gfe# MUs)

1 OGRS (G H) 3966.17 5024.55

2 AR YS9 A 0.88 0.00

2 fogigfe (gfeH) 3752.91 4772.94

3 gy (geH) 214.14 251.61

4  fyaRordeEf (%) 5.40 % 5.01%

29. fmifia Aot e nfifaferi -
ffaa arfors e nfafaférat @1 eriffaa &= & foe s 16.03.2017 @1 i st 21 df Feers wea o
do® # TERT TR EIel & BT B AeATE HIsH Bt garal Jfaen & fasr & fie arext 7R gdelt & T gRT wnfud
IEIGHROT 1 AR BT X 1.50 FRIS B I 3 R 8 IR B 1 faaR 3R e fobar & | CSR afarfa &
g:fRieror ik DNHPDCL 31ezier o 3t R 9 fAfer nffaferdt wanford ot wast & | CSR - wifefaferat & fere fireer @
% 80.10 T & 37677 IR BT A= 2 |

30. IND GAAP & 121 IND AS &1 9HIENS :

3. 317w, 2017 a6 SFac) &1 FHIEH (xo =t % %)
faaor IGAAP TS INDAS
I oReaf
1. R aefam aRquf
31 Iufd, §9= 3R 3uaxor
1) ¥ uRwuft 1,71,37,69,691 - 1,71,37,69,691
2) 30 3FET URu At 9,80,753 - 9,80,753
3) Yo o e & 19,10,32,339 - 19,10,32,339
§) frawrguta - - -~
%) foxia o - - _
1) faw - - -
2) 3= - - -
3) 3MRINIG PR Uil - - -
3) 30 IR gdu Hutaat 2,35,76,904 — 2,35,76,904
o 1,92,93,59,687 - 1,92,93,59,687
2. gau |ufi
3 TG 8,20,97,726 - 8,20,97,726
§) o< wufgat - - -
1) adae fFaer - - -
2) R I 1,99,31,08,256 - 1,99,31,08,256
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28. Transmission and Distribution losses :

Sr.No Particulars F.Y.2016-17 F.Y.2015-16

(Unitsin MUs) (Units in MUs)
1 Net Power Purchased(Units) 3966.17 5024.55
2 Net Self Generation from Solar Power 0.88 0.00
3 Unit Sold (Units) 3752.91 4772.94
4 Unit Loss (Units) 214.14 251.61
5 Distribution losses (%) 5.40 % 5.01%

29. Corporate Social Responsibility Activities:

The Board of Directors at its 21st Board Meeting held on 16.03.2017 has considered and approved to earmarked
the funds of ¥ 1.50 Crore for development of infrastructure facilities of Mid-day Meal for students in Dadra &
Nagar Haveli and fund to be transferred to authority or other entity to be established by the Administration of
Dadra & Nagar Haveli for carrying out the CSR activities. The activities for balance fund may be carried out on
reccommendation of the CSR Committee and on approval of the Chairman, DNHPDCL. There is unspent balance
of ¥ 80.10 Lakh of previous year provision for CSR activities.

30. Reconcilliation of IND AS with IND GAAP:

A. Reconcilliation of Equity as at 31 March, 2017 (Amount in3)
Particulars IGAAP Adjustment INDAS
I Assets

1. Non-Current Assets
a) Property, Plants and Equipment

i) Tangible Assets 1,71,37,69,691 - 1,71,37,69,691
i) Other Intangible Assets 9,80,753 - 9,80,753
iii) Capital work in progress 19,10,32,339 - 19,10,32,339

b) InvestmentProperty = = —

c) Financial Assest = - _
i) Investments = - _
i) Others = = _

d) Deferred Tax Assets (Net) - - -
e) Other Non-Current Assets 2,35,76,904 - 2,35,76,904

Total 1,92,93,59,687 = 1,92,93,59,687

2. Current Assets
a) Inventories 8,20,97,726 - 8,20,97,726
b) Financial Assets = - _

i) Current Investments - _ _
ii) Trade Receivables 1,99,31,08,256 _ 1,99,31,08,256
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30. IND GAAP & 312 IND AS &1 THIIISH : (XT w0l | ) 30. Reconcilliation ofIND AS with IND GAAP :
3. 319, 2017 7 Fidacl &1 wHIAISH A.  Reconcilliation of Equity as at 31 March, 2017 (Amount in <)
fera=or IGAAP A INDAS Particulars IGAAP Adjustment INDAS
3) PhE Ud Fdha HHDE - - - iii) Cash and Cash Equivalent - -
4) S9N iv) Bank Balance other then
3) & 3rmEr 5,26,06,39,582 - 5,26,06,39,582 (iii) above 5,26,06,39,582 5,26,06,39,582
5) = v) Others
(cTg 31afer oT vd i) 12,19,47,974 - 12,19,47,974 (Short Term Loans and Advances)  12,19,47,974 12,19,47,974
®) adaEH B gl (Faa) - - - c) Current Tax Assets (Net) - -
g) 31 g9 Hutar 9,89,18,034 - 9,89,18,034 d) Other Current Assets 9,89,18,034 9,89,18,034
gl 7,55,67,11,572 - 7,55,67,11,572 Total 7,55,67,11,572 7,55,67,11,572
o wuferdt 9,48,60,71,259 - 9,48,60,71,259 Total Assets 9,48,60,71,259 9,48,60,71,259
II sfFad vd dgar II EQUITYAND LIABILITIES
1. =fFah 1. Equity
a) gfaact IR st 80,00,00,000 - 80,00,00,000 a) Equity Share Capital 80,00,00,000 80,00,00,000
b) 3= 3f3ac! (3rRféra va arfere) 4,53,24,47,361 - 4,53,24,47,361 b) Other Equity (Reserves and Surplis)  4,53,24,47,361 4,53,24,47,361
e 5,33,24,47,361 - 5,33,24,47,361 Total 5,33,24,47,361 5,33,24,47,361
2. IR gdqH= STamw 2. Non-Current Liabilities
31 foxira 2gand - - - a) Financial Liabilities — —
1) Borrowings i) Borrowings
(G- et 38TR) - - - (Long Term Borrowings) - -
2) 3= foxirr Sand ii) Other Financial Liabilities
(31 &re- et 38R) 34,26,93,540 - 34,26,93,540 (Other Long-Term Liabilities) 34,26,93,540 34,26,93,540
§) odr3mate & waem 87,96,017 - 87,96,017 b) Long-Term Provisions 87,96,017 87,96,017
®) IR R ST 12,27,58,832 - 12,27,58,832 c) Deferred Tax Liabilities (Net) 12,27,58,832 12,27,58,832
e 47,42,48,388 - 47,42,48,388 Total 47,42,48,388 47,42,48,388
3. 9a9 ST 3. CurrentLiabilities
3 fociia eaame - B — a) Financial Liabilities - -
1) 3R i) Borrowings
(c7g 37afer 3UR) - - - (Short-Term Borrowings) - -
2) AURIT _ 2,16,19,11,725 - 2,16,19,11,725 i) Trade Payables 2,16,19,11,725 2,16,19,11,725
3) 3= foxirr erane - - - iii) Other Financial Liabilities - -
§) 3T qaq SIdTe 20,27,32,853 - 20,27,32,853 b) Other Current Liabilities 20,27,32,853 20,27,32,853
®) g™ c) Provisions
(cTg 3rafer yraer) 1,31,47,30,931 - 1,31,47,30,931 (Short-Term Provisions) 1,31,47,30,931 1,31,47,30,931
g) gaa aaan () - - - d) Current Tax Liabilities (Net) - -
gf’[ 31671931751509 - 31671931751509 Total 3,67,93,75,509 3,67,93,75,509
e TN 9,48,60,71,259 - 9,48,65,10,077 Grand Total 9,48,60,71,259 9,48,65,10,077
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30. IND GAAP &2 IND AS &1 SIS :

3. 319, 2017 9% gfdad) &1 THENSH
faa=or

I T & TeTed

II 393

III et Irord (I+11)

IV di
Teger @ (fastet o W)
S EEEEGIC]
FHIR AT T
fag ema
eae 3R uReneq &g
T TG

PHAa g

3. 3197, 2017 9% FRIETA BT TS
faa=or

I ORI HS (RER I INEH)
RIS A
(+) W HERF NS
(-) af & R wHTaRoT
sifem 9w
II 3FcH Ud HaRitg!
RIS A
(+) W HIRF NS
(-) af & R wIHTaRoT
sifem 9w
III 99T 3IRf&d
RIS A
(+) W HIRF NS
(-) af & R wHTaRoT
sifem 9w
IV frfa amfos el
RIS Ay
(+) W HIRF A
(-) af & R wHTaRoT

3ifcr 9
156

aiffe Ruid 2016-17
(XT w0l | )
IGAAP AR INDAS
18,94,93,99,611 - 18,94,93,99,611
1,12,16,51,191 - 1,12,16,51,191
20,07,10,50,802 - 20,07,10,50,802
20,31,69,80,824 - 20,31,69,80,824
27,61,881 - 27,61,881
12,50,33,995 — 12,50,33,995
9,32,76,125 - 9,32,76,125
13,91,08,435 — 13,91,08,435
7,51,41,659 - 7,51,41,695
20,75,23,03,919 - 20,75,23,03,919
IGAAP TS INDAS

3,51,60,44,503

3,51,60,44,503

3,51,60,44,503 = 3,51,60,44,503
11,71,52,733 = 11,71,52,733
11,71,52,733 = 11,71,52,733
80,10,054 = 80,10,054
1,99,15,000 = 1,99,15,000
2,79,25,054 = 2,79,25,054
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30. Reconcilliation ofIND AS with IND GAAP:

B. Profit Reconcilliation as at 31 March, 2017 (Amount in3)

Particulars IGAAP Adjustment INDAS

I Revenue from Operations
II OtherIncome
III Total Revenue (I+II)

IV Expenses
Direct Expenses (Purchase of Power)

18,94,93,99,611
1,12,16,51,191 =
20,07,10,50,802 =

18,94,93,99,611
1,12,16,51,191
20,07,10,50,802

20,31,69,80,824 = 20,31,69,80,824

Changes in Inventories 27,61,881 = 27,61,881
Employee Benefit Expenses 12,50,33,995 - 12,50,33,995
Finance Cost 9,32,76,125 — 9,32,76,125
Depreciation and Amortization Expenses 13,91,08,435 - 13,91,08,435
Other Expenses 7,51,41,659 - 7,51,41,695

Total Expenses 20,75,23,03,919 - 20,75,23,03,919

C. Reserves Reconcilliation as at 31 March, 2017
Particulars IGAAP Adjustment INDAS

I CorpusFund (Contribution from Government)
Opening Balance 3,51,60,44,503 - 3,51,60,44,503
(+) Addition during the year = = -
(=) Transfer during the year - - -

Closing Balance 3,51,60,44,503 - 3,51,60,44,503
II Grantsand Subsidies
Opening Balance — — —
(+) Addition during the year = = =
(=) Transfer during the year = = =
Closing Balance - - -
IIT General Reserve
Opening Balance 11,71,52,733 = 11,71,52,733
(+) Addition during the year = = -
(=) Transfer during the year - - -
Closing Balance 11,71,52,733 - 11,71,52,733
IV Corporate Social Responsibility
Opening Balance 80,10,054 — 80,10,054
(+) Addition during the year 1,99,15,000 = 1,99,15,000
(=) Transfer during the year = = =
Closing Balance 2,79,25,054 - 2,79,25,054
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30. IND GAAP & 312 IND AS &1 THIIISH : (XT w0l | ) 30. Reconcilliation ofIND AS with IND GAAP :
3. 319, 2017 96 IRf&d ST GHRASH C. Reserves Reconcilliation as at 31 March, 2017 (Amount in3)
fora=on IGAAP INDAS Particulars IGAAP Adjustment INDAS
V  aRfaa geh V Capital Reserve
RIS A - - Opening Balance - - -
(+) W HIRF A 4,04,92,603 4,04,92,603 (+) Addition during the year 4,04,92,603 - 4,04,92,603
(-) I9 & SR RAFAROT - - () Transfer during the year - - -
sifem 2w 4,04,92,603 4,04,92,603 Closing Balance 4,04,92,603 - 4,04,92,603
VI 3iferey VI Surplus
TRIHS I 1,56,32,55,930 1,56,32,55,930 Opening Balance 1,56,32,55,930 - 1,56,32,55,930
(+) Net Profit/(Net loss) 100 (+) Net Profit/(Net loss) 100
for the Current Year (73,24,23,462) (73,24,23,462) for the Current Year (73,24,23,462) - (73,24,23,462)
Less: Transferred to Proposed Dividend - - Less : Transferred to Proposed Dividend - - -
Less: Provision for Dividend Less: Provision for Dividend
Distribution Tax - = Distribution Tax = = =
Less: Amount Transferred to Less: Amount Transferred to
General Reserve = = General Reserve = = =
sifcrr 2 83,08,32,469 83,08,32,469 Closing Balance 83,08,32,469 = 83,08,32,469
oo 4,53,24,47,361 - 4,53,24,47,361 Total 4,53,24,47,361 - 4,53,24,47,361

31.

317 b 10T &

1.

3T HUTi BT BRI T -

TIERT R B! ob [ [aHHT & RIMT=IR FITS HUTT 3T BRI HITCIaTT 314 4l Aa=T AR §det! & 344 [aggd [aHTT b
THWRE | JATN , ToTIBROT U Ua/3120aT U= &b T IR RITRUT fahd) ST a1 b1 31 Ufchamen=i & |

31. OtherDisclosures:

Legal Owner Ships (titles) of Inmovable Property :

Legal Owner Ships (titles) of Immovable Property transferred from Electricity Department of Dadra &
Nagar Haveli are still in the name of said ED of DNH. However, the procedure for registration and/or
transfer in the name of the Corporation is in progress.

2. fffeds e (SBN )P faavor:
A ( _ ) _ . _ ii. Details of Specified Bank Notes (SBN) :
3 aa. 35@ ﬁ3(') A, 201; ? e if o assﬁfﬁb—a T; SR SZ A 17/62/1%2015_&_\/ In compliance to the Notification No. F. No. 17/62/2015-CL-V (Vol. I) dated 30th March 2017 Of Ministry of
(Tws - I_) 8714, 2016 71 30 , 2016 SBN @1 UG Corporate Affairs, the details of Specified Bank Notes (SBN) held and transacted during the period from 8th
anferet & feam man g | November, 2016 to 30th December, 2016 is provided in the Table below :
faa=or SBN 3T geaat oyl Particulars SBN Other denomination Total
=ﬁ'c'{\"l notes
08.11.2016 A T Closing cash in hand
SHTGT Hba - - = ason 08.11.2016 - - -
(+) SFEHeT Tt X 4,08,64,000.00 16,88,215.00 4,25,52,215.00 (+) Permitted receipts 4,08,64,000.00 16,88,215.00 4,25,52,215.00
(=) 3T T YT - - - () Permitted payments - - -
(-) o & s e 4,08,64,000.00 16,88,215.00 4,25,52,215.00 (-) AmountdepositedinBank  4,08,64,000.00 16,88,215.00 4,25,52,215.00
30.12.2016 T BT Closing cashin hand
&1 o FHII e - ason 30.12.2016 - — -
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aiffe Ruid 2016-17

O Td a1+ & ®9 | s+ fewfort

3. ud3mafsmien:
EiLIRCE] : ¥ 14,30,529/-
el 3T : T Nil
¢ R (AR 23 & 3IR) : T 14,30,529/-

Annual Report 2016-17

Notes to and Forming Part of
Profit and Loss

DNH Power Distribution

Corporation Limited
A Govt. Undertaking)

CIN: U40100DN2012G0I1000405

iii. PriorPeriod Items:
Aggregate Expenditure :
Aggregate Income :

3 14,30,529/-
T Nil

Net Amount (as per point No. 23) : ¥ 14,30,529/-

iv.  Noimportdone during the year.

4. FEHIRFDE AT TE fepar e |
5. sOqifoeligmwRad R gt |
6. TaayfaceiigmwanH T g |
7. SO faig@mmiwer 3 g |

32. SR aTHH I B FBRUNTBEIROT b U Bl NaTIDHT g, et ay b 3iTde] o1 afa=uT/ g aoT far |

feumoft 1 9 32 a6 s«IER

g ® fow g 3R A
ERT TR gdell FHoit faaxor frm feifies
BRI Ao RUIE & 3R L. &,
3aTe v eiefean ( forza Tmon) (v. &. fism)
TE AEHR Hu Ifua 7= o iRy
( ¥ft.v. dsra 3rare ) (=11 M) (e wee)
WMER yae feers “3??21&1'
BH STl i 125756W (DIN-07945772) (DIN-07652308)
TH.9eR - 078579
@ fetarar

o1 ¢ 26.09.2017
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V. Expenditure in Foreign Currency in currentyearis ¥ Nil.
vi.  Earningin Foreign Currency in currentyearis T Nil.

vii. Remittance in Foreign Currency in currentyearis ¥ Nil.

32. Previous year's figure has been regrouped/reclassified, wherever necessary to correspond with current year's

classification/disclosures.

SIGNATURESTO NOTES1TO 32

For and on behalf of the Board
For, DNH Power Distribution Corporation Ltd.

As per our report of even date Sd/- Sd/-

For Agarwal & Dhandhania ( vitthal Chavan ) ( A. K. Mishra)
Chartered Accountants Company Secretary CFO
Sd/- Sd/- Sd/-

( CA Sanjay Agarwal ) (Kannan Gopinathan) (Praful Patel)

Partner Managing Director Chairman
Firm Registration No. 0125756W (DIN-07945772) (DIN-07652308)
M. N. 078579

Place : Silvassa
Date : 26.09.2017
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foa=or o feRes Corporation Limited
(FRBR BT 3UhH) A Govt. Undertaking)
CIN: U40100DN2012G0OI000405 ;IIEII |I€|' EEE] Proxy Form CIN: U40100DN2012G0OI000405
ufafafer o= Proxy Form
(y7 9. eq.50.8 - 11) (Form No. MGT-11)
(o=t sifiifeam, 2013 & 3rde 105(6) 3iR Hus! (Ve wd weme) FHommaett, 2015 [Pursuant to section 105(6) of the Companies Act, 2013 and rule 19(3) of the Companies
& fram 19(3) & 3R H) (Management & Administration) Rules, 2015)

CIN: U40100DN2012GOI000405
.31, 0. : U40100DN2012G0OI000405

Name of the Company: DNH Power Distribution Corporation Ltd

Y BT AT : ETERT T TR &dell Hatt faaxor fm fafies

. Regi ffice: 1st Floor, Vi Bh . i il -3962
‘ﬁﬂw o7 S e, Fed w6 % Y R 396230 egistered Office: 1st Floor, VidyutBhavan, Opp. Secretariat, Silvassa-396230

— : Name of the member(s)
dtv'l’l?go—vr 1 . Registered Address
£ v . E-mail ID
wiferar . /3usia 3mE. 8. . Folio No/Client ID
SI. aY. 31 S : DP ID
#/am, UG DI B RRYURS AEA(TT) T GRT ﬁgaa IRAE I/We, being the member (s) of shares of the above named company, hereby appoint
1. Name
1. e Address
qdr: Email-id
-0 yan: Signature : , or failing him
FHIER: , T el 81 W
2. Name
2. T Address
qdr: Email-id
ERCGRGIE Signature : , or failing him
THIER: , T el 81 W
3. Name
3. T Address
TdT: Email-id
ERCGRGIE Signature : , or failing him
FHIER: , T el 81 W
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a1} TR &detl Hall A ROE 2016-17
faazor fm feifids

(AXBIR BT 3UchH)

CIN: U40100DN2012GOI000405 ufafafer yo=

@1 370 T & w0 # frgad ava & 3R I 3R1/89RT 3R | R/EUR F8dl fer il
Gl ol ate/3TiRTe & (TIE) TR 3MNfSTd BMaTelt anfies amr= dod §

srenferRad y=ara & Gagr # foret e WR 3uferd T 3R Ade (Ade™ 81 UR) BT

HHID *E I & fere & fere

1. e faia Y femies 31 A, 2017 & eiar-usier o faa=or, arrd s
P Rard qam orar wien o Rard, o= siferfam 2013 FF eRT 143(6) F
IR 3 W HRI & A vd Hel eal-wRIeid Bl [Cwiordy & H1e o
IR, fIaR B vd PR B & o (= Fobew)

2. faxira af 2017-18 & fore uRa & e vd HeT oraT-TRieid gRT e
Jifafers car-ukietent & wRsiH®! HeiRa &= (Amm=r daoe)

3. A, 2018 @ FaT foxia af & fore @nTg oRar-wWierdt & wRsifie o
TaTR® FYfic FRAT (AT Haved)

a¥ 2017 b f&T @1 gwaneIRa |
IRYRP P EXATER
Ieg
feae
TR
yfafier & gwdrer

die: 3w ufiR guE @ aurd sR & fore, dod g% @ & 48 O 3t 3rafy @ oA
97 # 39 gof ©U § WRBR U & Ushiged BrAferd § T BT TS & |

164 Foil sfta= @ ... 30 gfdra 7=
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DNH Power Distribution

Corporation Limited
A Govt. Undertaking)

CIN: U40100DN2012G0OI000405

Proxy Form

as my/our proxy to attend and vote (on a poll) for me/us and on my/our behalf at the

_ Annual General Meeting to be held on the day of at

a.m./p.m. at (place) and at any adjournment thereof in respect of such resolutions as are
indicated below:

Sr. No. Resolution For Against

1. To receive, consider and adopt the Audited Financial Statements of the
Company for the financial year ended 31st March, 2017, together with
the Board's Report and Auditors Report thereon along with Comments
of the Comptroller & Auditor General of India, in terms of Section
143(6) of the Companies Act, 2013 (Ordinary Resolution).

2. To fix remuneration of Statutory Auditors to be appointed by
Comptroller & Auditor General of India for the financial year 2017-18
(Ordinary Resolution)

3. To ratify the remuneration of the Cost Auditors for the Financial year
ending March 2018 (Ordinary Resolution)

Signed this day of 2017.
Signature of shareholder
Affix
Revenue
Signature of Proxy holder(s) Stamp

Note: This form of proxy in order to be effective should be duly completed and deposited at the
registered office of the Company, not less than 48 hours before the commencement of the
Meeting.
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Solar Panel, Dadra & Nagar Haveli



Donation of Mobile Blood Donation Van under CSR initiatives
to Indian Red Cross Society, Silvassa

E1ERT R el FHotl faaxor o fofies

(IRPBR BT 3UhH)

DNH Power Distribution Corporation Limited
(A Govt. Undertaking)

dSiigpd PrfeTa:
{3 ya=, Afarea & u, 66 .2, s,
ferarar 396 230 @lexT vd TR gaell

Registered Office:
Vidyut Bhavan, Near Secretariat, 66 KV Road, Amli

Silvassa 396 230 Dadra & Nagar Haveli



