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INDEPENDENT AUDITOR'S REPORT

TO THE MEMBERS OF DNH POWER DISTRIBUTION CORPORATION
LTD.

REPORT ON THE FINANCIAL STATEMENTS

We have audited the accompanying financial statements of M/S DNH
POWER DISTRIBUTION CORPORATION LTD. (“the Company”) which
comprises the Balance Sheet as at March 31, 2017, the Statement of Profit
& Loss and Cash Flow Statement for the year ended and a summary of the
significant accounting policies and other explanatory information.

MANAGEMENT’S RESPONSIBILITY FOR THE FINANCIAL STATEMENTS

The Company’s Board of Directors is responsible for the matters stated in
Section 134(5) of the Companies Act, 2013 (“the Act”) with respect to the
preparation of these financial statements that give a true and fair view of
the financial position, financial performance and cash flows of the Company
in accordance with the accounting principles generally accepted in India,
including the Accounting Standards specified under Section 133 of the Act,
read with Rule 7 of the Companies (Accounts) Rules, 2014. This
responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of
the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies;
making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and
presentation of the financial statements that give a true and fair view and
are free from material misstatement, whether due to fraud or error.

AUDITOR’S RESPONSIBILITY

Our responsibility is to express an opinion on these financial statements
based on our audit.

We have taken into account the provisions of the Act, the accounting and
auditing standards and matters which are required to be included in the
audit report under the provisions of the Act and the Rules made t
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We conducted our audit in accordance with the Standards on Auditing
specified under Section 143(10) of the Act. Those Standards require that we
comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether the financial statements are free from

material misstatement.

An audit involves performing procedures to obtain audit evidence about the
amounts and disclosures in the financial statements. The procedures
selected depend on the auditor’s judgment, including the assessment of the
risks of material misstatement of the financial statements, whether due to
fraud or error. In making those risk assessments, the auditor considers
internal financial control relevant to the Company’s preparation and fair
presentation of the financial statements in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the Company’s internal
control. An audit also includes evaluating the appropriateness of accounting
policies used and the reasonableness of the accounting estimates made by
Management, as well as evaluating the overall presentation of the financial

statements.

We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our audit opinion on the financial

statements.

OPINION

In our opinion and to the best of our information and according to the
explanations given to us, the aforesaid financial statements give the
information required by the Act in the manner so required and give a true
and fair view in conformity with the accounting principles generally

accepted in India:

(a) In the case of the Balance Sheet, of the state of affairs of the Company as at
March 31, 2017;

(b) In the case of the Profit and Loss, of the profit of the Company for the year
ended on that date; and

(c) In the case of the Cash Flow Statement, of the cash flows of the Company
for the year ended on that date. B
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REPORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS

The Company is governed by the provision of the Electricity Act 2003 read
with rules and the regulation issued there under. The section 1(4)(d) of the
Companies Act 2013 also provides that the provision of special acts like
Electricity Act, will apply to the extent the provisions of the companies Act
are inconsistent with the provisions of those Act.

As required by the Companies (Auditor’s Report) Order, 2016 (“the Order”)
as emended, issued by the Central Government of India in terms of sub-
section (11) of section 143(11) of the Act, we give in the “Annexure A” a
statement on the matters specified in paragraphs 3 and 4 of the Order.

As required by Section 143(5) of the Act, we give in the annexure the
directions issued by Comptroller and Auditor-General of India, the action
taken thereon and its impact on the accounts and financial statement of the

company.
As required by section 143(3) of the Act, we report that:

We have sought and obtained all the information and explanations which to
the best of our knowledge and belief were necessary for the purposes of our

audit.

In our opinion, proper books of account as required by law have been kept
by the Company so far as it appears from our examination of those books.

The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow
Statement dealt with by this Report are in agreement with the books of

accounts.

In our opinion, the financial statements comply with the Accounting
Standards notified under Section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014.

As per notification no. GSR No. 463(E) dt. 05.06.2015 issued by the
Ministry of Corporate Affairs, Section 164(2) of the Companies Act, 2013, is
not applicable to the Government Companies. Hence, this clause is

applicable to the Company. A ON
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With respect to the adequacy of the internal financial controls over financial
reporting of the Company and the operating effectiveness of such controls,
refer to our separate Report in “Annexure B”.

With respect to the other matters to be included in the Auditor’s Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules,
2014, in our opinion and to the best of our information and according to the

explanations given to us:

the Company has disclosed the impact of Pending litigations on its financial
position in its financial statements — Refer Note 25 to the financial

statements;

the Company has made provision, as required under the applicable law or
accounting standards, for material foreseeable losses, if any, on long-term
contracts including derivative contracts — Refer Note 2.14 to the financial

statements; and

There has been no delay in transferring amounts, required to be transferred,
to the Investor Education and Protection Fund by the Company.

The Company has provided requisite disclosures in the financial statements
as to holdings as well as dealings in Specified Bank Notes during the period
from 8th November, 2016 to 30th December, 2016. Based on audit
procedures and relying on the management representation we report that
the disclosures are in accordance with books of account maintained by the
Company and as produced to us by the Management — Refer Note [31(ii)].

For, Agarwal & Dhandhania

Chartered Aecountants
f{__./ PN B
(ESMI T

jay Agarwal
(Partner)
Firm Registration Number - 0125756W
M.N.078579 CETN
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“ANNEXURE A” TO THE INDEPENDENT AUDITOR'S REPORT

AUDITORS’ REPORT AS PER THE COMPANIES (AUDITOR’S REPORT)

ORDER, 2016

The Annexure referred under the heading ‘Report on other Legal Regulatory
Requirements’ in our report to the members of DNH Power Distribution
Corporation Limited on the financial Statements as of and for the year ended

March 31, 2017. We report that:-

In respect to Fixed Assets:

The Company has compiled the fixed assets register in respect of Assets
purchased /constructed as well as Assets of distribution & allied division of
Electricity Department of Dadra & Nagar Haveli transferred to Company
under the Notification No 1-1(594)/Ele/2013/697 dated 7t March 2013 &
no 1-1(656)/Ele/2013/700 dated 8t March 2013 issued by the
Administration of D & N H showing full particulars, including Quantitative
details and situation of fixed assets.

Most of the assets of the Company were transferred from Electricity
Department (DNH) on the basis of transferred scheme. These Fixed & other
assets are carried in the Financial Statements of the Company at values
notified by Administration of Dadra & Nagar Haveli vide Notification No.
DNH/Ele/Trans/2014/108/278 Dtd. 4th June 2014.

The verification of fixed assets has not been done by the management but
Contract of Third Party Physical Verification and Revaluation of Fixed Assets
of the Corporation has been assigned to Professional Firm i.e. M/s GSV &
Co., Vapi vide Work Order No. DNHPDCL/DM(A/c’s)2015/41/3111 dated
26.07.2016. The verification of fixed assets was not fully completed. As
explained by the management the same will take further 5-6 month to
complete the entire work - Refer Note 2.5 (iii-c) to the Financial Statements.

Legal Ownership (titles) of Immovable Properties transferred from Electricity
Department of Dadra & Nagar Haveli are still in the name of said ED of DNH.
However, the procedure for registration and/or transfer in the name of the
Corporation is in progress. Details of such free hold properties are

mentioned as below:

NEN
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Sr | Circle No. Name of Premises Gross Block
No. Amount*
1. Silvassa City | Head Office Land Not Available
2. Silvassa City | Amli Sub Station Land 9,13,90,000
3. Dadra Dadra Sub Station Land 80,00,000
4. Sili Sili Sub Station Land 64,00,000
S. Masat Masat Sub Station Land 1,00,00,000
6. Rakholi Rakholi Sub Station Land 84,00,000
7. Khadoli Khadoli Sub Station Land Not Available
8. Khanvel Khanvel Sub Station Land 55,00,000
9. Kala Kala Sub Station Land 1,000
10. | Velugam Velugam Sub Station Land 1,000
11. | Silvassa City | Piparia Sub Station Land 1,000
12. | Athal Athal Sub Station Land Not Available
13. | Kharadpada | Kharapada Sub Station Land Not Available
14. | Waghdhara Waghdhara Sub Station Land 67,75,876

Total Value of Land as per FAR as on 31.03.17 13,64,68,876

*Above mentioned Value named Gross Block Amount has been taken from
Gross Fixed Assets Register as on 31.03.2017. Refer Note 3 to the financial

statements.
*Amount showing 1000/- has been purchased from Government Grant.

Inventory:

As explained to us, inventories have been frequently physically verified by
the Management during the year. In our opinion, having regard to the size
of the Company and the nature of its business the frequency of such

verification is reasonable.
In our opinion and according to the information and explanations given to

us, procedures of physical verification of inventory followed by the
Management are reasonable and adequate in relation to the size of the
Company and the nature of its business.

On the basis of our examination of records and in our opinion, the Company
is maintaining proper records of inventory. As explained to us there were no
material discrepancies noticed on physical verification of inventory.

In respect to Loan taken /granted by Company:

According to the information and explanation given to us, the Company has

Y
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Companies Act 2013. Since, the Company has not given any loan; no
comments are required in respect of clauses (iii) (a) to (c) of CARO relating to
the rate of Interest and other term and condition.

4. Compliance with Section 185 and 186 of Companies Act,2013
In our opinion and according to the information and explanations given to
us, the Company has compiled with provisions of section 185 and 186 of the
Companies Act, 2013 In respect of loans, investments, guarantees, and

security.

5. Deposits:
The Company has not accepted any deposits from the public and hence the
directives issued by the Reserve Bank of India and the provisions of Sections
73 to 76 or any other relevant provisions of the Act and the Companies
(Acceptance of Deposit) Rules, 2015 with regard to the deposits accepted

from the public are not applicable.

6. Cost Records:

On the basis of records produced we are of the opinion that cost records and
accounts prescribed by the Central Government under sub section (1) of
section 148 of the Companies Act, 2013 in respect of products of the
company covered under the rules under said section have been made and

maintained.

7. Statutory Dues:

a) According to the records of the Company, undisputed statutory dues
including Provident Fund, Employees’ State Insurance, Income Tax, Sales
Tax, Wealth Tax, Service Tax, Duty of Customs, Duty of Excise, Value Added
Tax, Cess and other statutory dues have been generally regularly deposited
with the appropriate authorities.

b) According to the information and explanations given to us, no undisputed
amounts payable in respect of the aforesaid dues were outstanding as at
March 31, 2017 for a period of more than six months from the date of

becoming payable.

c) According to records of Company, the dues of income tax or sales tax or
wealth tax or service tax or duty of customs or duty of excise or value added
tax or cess which have not been deposited on account of any d1spute ‘IS m%

except the following dues of service tax. f
; \‘ 1
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Name Nature of dues Amount Forum where the
of the dispute is pending
Statute
Service | Demand of Service |Demand of|Appeal pending in
Tax Tax of Rs. | Service Tax | Appellate Tribunal,
1,44,41,914 for | of Rs. | WZB, Ahmedabad
Consulting 1,44,41,914* | against the order dated
Engineering services 12th March 2015 of the
rendered by Commissioner, Central
DNHPDCL which has Excise, Customs &
been paid by the Service Tax, Silvassa
Company. However Commissionerate for
the interest on the payment of service tax,
same has not been penalty, interest.
provided for as the
appeal has been filed
for the same..
Penalty u/s 77 of the | Rs. 1,00,000
Finance Act, 1994 for
non-filing / delay in
filing ST-3 returns
Penalty u/s 78 of the | Rs.
Finance Act, 1994 1,44,41,914

*Rs. 1,44,41,914 has been recovered from consumers and then the amount
has been paid to Service Tax Department. Therefore it has not been
disclosed as either liability to consumers or as asset as recoverable from
Department back. In case in the decision of appeal, this amount of service
tax is refunded back to DNHPDCL, the Company will return it back to the

consumers.

8. Re-payment of financial dues and taken loan:

In our opinion and according to the information and explanations given to
us, the Company has not defaulted in the repayment of dues to banks. The
Company has not taken any loan either from financial institutions or from

the government and has not issued any debentures.
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9. Public Offer:

Based upon the audit procedures performed and the information and
explanations given by the management, the company has not raised moneys
by way of initial public offer or further public offer including debt
instruments and term Loans. Accordingly, the provisions of clause 3 (ix) of
the Order are not applicable to the Company and hence not commented

upon.

10. Frauds:

Based upon the audit procedures performed and the information and
explanations given by the management, we report that no fraud by the
Company or on the company by its officers or employees has been noticed or

reported during the year.

11.Managerial Remuneration
Based upon the audit procedures performed and the information and

explanations given by the management, the managerial remuneration has
been paid or provided in accordance with the requisite approvals mandated
by the provisions of section 197 read with Schedule V to the Companies Act;

12.Requirements by Nidhi Companies
In our opinion, the Company is not a Nidhi Company. Therefore, the

provisions of clause 4 (xii) of the Order are not applicable to the Company.

13.Related Party Transactions
In our opinion, all transactions with the related parties are in compliance

with Section 177 and 188 of Companies Act, 2013 and the details have been
disclosed in the Financial Statements as required by the applicable

accounting standards.

14.Preferential allotment or Private placement
Based upon the audit procedures performed and the information and
explanations given by the management, the company has not made any
preferential allotment or private placement of shares or fully or partly
convertible debentures during the year under review. Accordingly, the
provisions of clause 3 (xiv) of the Order are not applicable to the Company

and hence not commented upon.
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15.Non Cash Transaction
Based upon the audit procedures performed and the information and

explanations given by the management, the company has not entered into
any non-cash transactions with directors or persons connected with him.
Accordingly, the provisions of clause 3 (xv) of the Order are not applicable to
the Company and hence not commented upon.

16. Registration U/s 45 of RBI act,1934
In our opinion, the company is not required to be registered under section

45 IA of the Reserve Bank of India Act, 1934 and accordingly, the provisions
of clause 3 (xvi) of the Order are not applicable to the Company and hence

not commented upon.

For, Agarwal & Dhandhania
Chartered Accountants

Firm Registration Number - 0125756W
M.N.078579
Place: Silvassa

Date: 26 SEP 2017
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“ANNEXURE B” TO THE INDEPEDENT AUDITOR'S REPORT

REPORT ON THE INTERNAL FINANCIAL CONTROLS UNDER CLAUSE (I)
OF SUB-SECTION 3 OF SECTION 143 OF THE COMPANIES ACT, 2013

(“THE ACT”)

We have audited the internal financial controls over financial reporting of
DNH Power Distribution Corporation Limited as of March 31, 2017 in
conjunction with our audit of the financial statements of the Company for
the year ended March 31, 2017.

MANAGEMENT’S RESPONSIBILITY FOR INTERNAL FINANCIAL
CONTROLS

The Company’s management is responsible for establishing and maintaining
internal financial controls based on the internal control over financial
reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting issued by the Institute
of Chartered Accountants of India. These responsibilities include the design,
implementation and maintenance of adequate internal financial controls
that were operating effectively for ensuring the orderly and efficient conduct
of its business, including adherence to company’s policies, the safeguarding
of its assets, the prevention and detection of frauds and errors, the accuracy
and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Companies Act, 2013.

AUDITORS’ RESPONSIBILITY

Our responsibility is to express an opinion on the Company's internal
financial controls over financial reporting based on our audit. We conducted
our audit in accordance with the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting (the “Guidance Note”) and the
Standards on Auditing, issued by ICAI and deemed to be prescribed under
section 143(10) of the Companies Act, 2013, to the extent applicable to an
audit of internal financial controls, both applicable to an audit of Internal
Financial Controls and, both issued by the Institute of Chartered
Accountants of India. Those Standards and the Guidance Note require that.
we comply with ethical requirements and plan and perform thej,.f’éftudft_'i‘h. & \\\
[ \ 2
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obtain reasonable assurance about whether adequate internal financial
controls over financial reporting was established and maintained and if
such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about
the adequacy of the internal financial controls system over financial
reporting and their operating effectiveness. Our audit of internal financial
controls over financial reporting included obtaining an understanding of
internal financial controls over financial reporting, assessing the risk that a
material weakness exists, and testing and evaluating the design and
operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor’s judgement, including the
assessment of the risks of material misstatement of the financial

statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our audit opinion on the Company’s
internal financial controls system over financial reporting.

MEANING OF INTERNAL FINANCIAL CONTROLS OVER FINANCIAL
REPORTING

A company's internal financial control over financial reporting is a process
designed to provide reasonable assurance regarding the reliability of
financial reporting and the preparation of financial statements for external
purposes in accordance with generally accepted accounting principles. A
company's internal financial control over financial reporting includes those
policies and procedures that

(1) pertain to the maintenance of records that, in reasonable detail,
accurately and fairly reflect the transactions and dispositions of the assets
of the company;

(2) provide reasonable assurance that transactions are recorded as
necessary to permit preparation of financial statements in accordance with
generally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with
authorisations of management and directors of the company; and

(3) provide reasonable assurance regarding prevention or timely detection of
unauthorised acquisition, use, or disposition of the company's assets that
could have a material effect on the financial statements.
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INHERENT LIMITATIONS OF INTERNAL FINANCIAL CONTROLS OVER
FINANCIAL REPORTING

Because of the inherent limitations of internal financial controls over
financial reporting, including the possibility of collusion or improper
management override of controls, material misstatements due to error or
fraud may occur and not be detected. Also, projections of any evaluation of
the internal financial controls over financial reporting to future periods are
subject to the risk that the internal financial control over financial reporting
may become inadequate because of changes in conditions, or that the
degree of compliance with the policies or procedures may deteriorate.

OPINION

In our opinion, the Company has, in all material respects, an adequate
internal financial controls system over financial reporting and such internal
financial controls over financial reporting were operating effectively as at
March 31, 2017, based on the internal control over financial reporting
criteria established by the Company considering the essential components
of internal control stated in the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting issued by the Institute of
Chartered Accountants of India.

For, Agarwal & Dhandhania
artered /A,ccountants

tner)
Firm Registration Number - 0125756W
M.N.078579

Place: Silvassa

Date:zE ~ g'
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Annexure to the Independent Auditor's Report under Section 143(5) of the

Act:

(Referred to in our report of even date to the members of DNH Power Distribution

Corporation Ltd for the vear ended 31st March 2017)

1. Whether the Company has clear title/lease deeds for freehold and

leasehold land respectively? If not please state the area of freehold and
leasehold land for which title/lease deeds are not available: '

Legal Ownership (titles) of Immovable Properties transferred from Electricity
Department of Dadra & Nagar Haveli are still in the name of said ED of DNH.
However, the procedure for registration and/or transfer in the name of the
Corporation is in progress. Details of such free hold properties are mentioned

as below:

Sr Circle No. Name of Premises Gross Block
No. Amount*
15. Silvassa City Head Office Land -
16. Silvassa City Amli Sub Station Land 9,13,90,000
17. Dadra Dadra Sub Station Land 80,00,000
18. | Sili Sili Sub Station Land 64,00,000
19. | Masat Masat Sub Station Land 1,00,00,000 |
20. | Rakholi Rakholi Sub Station Land 84,00,000
21. | Khadoli Khadoli Sub Station Land -
22. Khanvel Khanvel Sub Station Land 55,00,000
23. Kala Kala Sub Station Land 1,000
24. | Velugam Velugam Sub Station Land 1,000
25. | Silvassa City Piparia Sub Station Land 1,000
26. | Athal Athal Sub Station Land -
27. | Kharadpada Kharapada Sub Station Land -
28. | Waghdhara Waghdhara Sub Station Land 67,75,876
Total Value of Land as per FAR as on 31.03.17 13,64,68,876

*Above mentioned Value named Gross Block Amount has been taken from
Gross Fixed Assets Register as on 31.03.2017. Refer Note 3 to the financial

statements.
*Amount showing 1000/- has been purchased from Government Grant.

2. Please report whether there are any cases of waiver/write off of
debts/loans/interest etc., if yes, the reasons there for and the

amount involved.

To the best of our knowledge and belief and according to the
information and explanations given to us, during the year 2016-17 no

cases of waiver/write off of debts/loans/interest etc were obseW AN
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3. Whether proper records are maintained for inventories lying with
third parties & assets received as gift from Govt. or other

authorities.

Based on records examined and explanations given to us, during the
year, there are no inventories are lying with third parties and the
Company has not received any assets/gifts from Government or other

authorities.

For, Agarwal & Dhandhania

Charty,}xccountants
- = A :
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Firm Registration Number - 0125756W
M.N.078579 —
Place: Silvass% MDA
Date? 6 SEP % ¥\
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DNH Power Distribution Corporation Limited

" ”
L) Vidhyut Bhavan, 66KV Road,
T, & Near Secreteriat, Amli
< Iny Silvassa.
4’]1 i,‘)o CIN U40100DN2012GOI000405
Balance Sheet as at 31-Mar-2017
Eerticuiars e | Asat 31-Mar-2017 As at 31-Mar-2016
Amount in 2. Amount in 3.
1. ASSETS
1| Non-Current Assets
(a) Property,Plant and Equipment 3
i} Tangible Assets A 17137,69,691 15141,23,233
ii)Other Intangible Assets B 9,80,753 8,10,031
iii)Capital work-in-progress c 1910,32,339 3650,20,705
(¢) Investment Property - -
(e) Financial Assets - -
(i) Investments - -
(ii) Others - -
{f} Deferred Tax Assets (Net) - -
{g) Other Non-Current Assets 4 235,76,904 235,63,454
Total 19293,59,687 19035,17,423
2| Current Assets
(a) Inventories 5 820,97,726 848,59,607
(b) Financial Assets - -
(i} Current Investments - -
(ii) Trade receivables 6 19931,08,256 20127,78,804
(iii) Cash and Cash Equivalents 7 - -
(iv) Bank Balances Other than (iii) above 7 52606,39,582 56765,01,212
(v) Others(Short-Term Loans and Advances) 8 1219,47,974 3150,92,280
{c)Current Tax Assets (Net) - -
(d} Other Current Assets 9 989,18,034 1188,82,691
Total 75567,11,572 82081,14,594
Total Assets 94860,71,259 101116,32,016
II. | EQUITY AND LIABILITIES
1 | Equity
(a) Equity Share Capital 10 8000,00,000 8000,00,000
(b) Other Equity (Reserves and Surplus) 11 45324,47,361 52044,63,220
Total 53324,47,361 60044,63,220
2 | Non-Current Liabilities
(a) Financial Liabilities - -
{i) Borrowings (Long-Term Borrowings) - -
(ii) Other Financial Liabilities(Other Long-Term I 12 3426,93,540 3634,56,319
(b) Long-Term Provisions 13 87,96,017 38,12,959
(c) Deferred Tax Liabilities (Net) 1227,58,832 915,03,487
Total 4742,48,388 4587.72,764
3 | Current Liabilities
(a) Financial Liabilities
(i) Borrowings (Short-Term Borrowings) - -
(ii) Trade Payables 14 21619,11,725 18654,64,712
(iii) Other Financial Liabilities ’ - -
(b) Other Current Liabilities 15 2027,32,853 1899,13,550
(c) Provisions (Short-Term Provisions) 16 13147,30,931 15930,17,770
(d) Current Tax Liabilities(Net) - -
Total 36793,75,509 36483,96,032
Grand Total 94860,71,259 101116,32,016
Significant Accounting Policies & Notes to 1-32
Financial Statements
As per our report of even date For and On behalf of the Board
For, ::% Dhandhania For, DNH Power Distribution Corporation Ltd.
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DNH Power Distribution Corporation Limited

\s Vidhyut Bhavan, 66KV Road,
:,j ﬁ Near Secreteriat, Amli
’Fg{ Silvassa.
CIN U40100DN2012G0OI1000405
Statement of Profit and Loss for the year ending on 31-Mar-2017 In (3) In (3)
Particulars Note
No. For year ending on For year ending on
31-Mar-2017 31-Mar-2016
I Revenue from Operations 17 189493,99,611 208307,57,260
1 Other Income 18 11216,51,191 11370,15,174
III | TOTAL REVENUE (I + II) 200710,50,802 219677,72,434
IV | EXPENSES
Direct Expenses (Purchase of Power) 19 203169,81,824 208402,91,924
Changes in Inventories 20 27,61,881 (308,55,827)
Employee Benefit Expenses 21 1250,33,995 1022,20,491
Finance Cost 22 932,76,125 608,82,892
Depreciation and Amortization Expenses 1391,08,435 1341,44,475
Other Expenses 23 751,41,659 827,35,284
TOTAL EXPENSES 207523,03,919 211894,19,239
v Profit before Exceptional and Extraordinary Items and Tax (III-IV) (6812,53,117) 7783,53,196
VI | Exceptional Items - -
VII | Profit before Extraordinary Items and Tax (6812,53,117) 7783,53,196
VIII | Extraordinary Items
Government Grant - =
IX | Profit Before Tax (6812,53,117) 7783,53,196
X Tax Expense
Current Tax - 2343,24,259
Deferred Tax 312,55,345 273,98,257
Income Tax of last years(short provison} - 235,37,728
XI | Profit/(Loss) for the period from Continuing Operations{IX-X) (7125,08,462) 4930,92,952
XII | Profit/(Loss) from Discontinuing Operations - -
XIII | Tax Expense of Discontinuing Operations - -
XIV | Profit/(Loss) from Discontinuing Operations (after tax)(XII-XIII) -
XV | Profit/(Loss) for the Period(XI+XIV) (7125,08,462) 4930,92,952
XVI | Earnings per Equity Share
-Basic 24 (89.06) 61.64
-Diluted - -
Significant Accounting Policies & Notes to Financial Statements 1--32

For and On behalf of the Board

As per our report of even date
For, DNH Power Distribution Corporation Ltd.

For;Agarwal & Dhandhania
artere t,:_c,o%ntants

Mish

g f
Praful Patel
DIN- 07652308

Managing Director Chairman

Firm Reglstratlon Number - 0125756W
M.N.078579
Place: Silvassa




DNH Power Distribution Corporation Limited
Vidhyut Bhavan, 66KV Road,
Near Secreteriat, Amli
Silvassa.
Cash Flow Statement for the year ended 31 March, 2017
CIN U40100DN2012GOI000405
For the year ended
31 March, 2017

For the year ended

Particulars
31 March, 2016

Amount in ¥

A tin 2 A

t in ¥

Amount in 3.

A. Cash flow from operating activities
Net Profit / {(Loss) before extraordinary items /Prior Period item and tax
Adjustments for:
Prior Period
Depreciation and amortisation
Interest Cost & Bank charges
Interest income
Miscelleneuos Expenses W /off
Provision for Leave Salary,Pension & Gratuity
Provision for bad and doubtful debts
Operating profit / {loss) before working capital changes
Changes in working capital:
Adjustments for (increase) / decrease in operating assets:
Inventories
Trade receivables
Short-term loans and advances
Other current assets

Adjustments for increase / (decrease) in operating liabilities:

Trade payables
Other current liabilities
Short-term provision

Cash flow before extraordinary items & Prior Period items
Prior Period Items
Net income tax (paid) / refunds

Net cash flow from / (used in) operating activities (A)

(6812,53,117)

14,30,529
1391,08,435
932,76,125
(3373,48,850)

49,83,058

27,61,881
196,70,547
1931,44,306
199,64,657

2964,47,013
128,19,304
(2782,86,839)

(7798,03,818)

2355,41,392

309,79,477

7783,53,196

(9,73,337)
1341,44,475
608,82,892
(4425,21,181)

(32,86,787)

(308,55,827)
2310,31,000
2105,12,893

16,73,741

440,07,599
389,47,878
(4806,33,527)

5265,99,258

4123,61,807

(3976,78,050]

(5132,82,949)
(14,30,529]

{5147,13,478)
104,31,084

(5042,82,394)

5412,83,015
9,73,337

5422,56,352
|2355,96,177)

3066,60,175

B. Cash flow from investing activities

Capital expenditure on fixed assets, including capital advances
Fund Utilised for CSR Activities

Interest received

Net cash flow from / (used in) investing activities (B)

(1753,81,785)

3373.48.850

1619,67,065

{3637,24,553)
(186,89,946)
4425,21,181

601,06,683

C. Cash flow from financing activities

Issue of Equity Shares

Increase in Corpus fund during the year

Increase in loans and advances

Increase in long term deposits

Interest on deposits acquired

Capital Grant & Interest on f.d. attributabte to capital grant
Dividend Proposed

Dividend Distribution Tax

Interest Cost & Bank charges

Net cash flow from / (used in) financing activities (C)

Net increase / (decrease) in Cash and cash equivalents (A+B+C)
Cash and cash equivalents at the beginning of the year
Effect of exchange differences on restatement of foreign currency Cash and
Cash and cash equivalents at the end of the year
Cash and cash equivalents at the end of the year *
* Comprises:
(a) Cash on hand
{b) Balances with banks
Current Accounts:
Dena Bank C/A 24051
Dena Bank C/A 24081
Dena Bank C/A 24093
Dena Bank C/A 24221
State Bank of India C/A 31830
Saving Account:
Dena Bank S/B 34935
(c ) Fixed Deposits
Auto FD at Dena Bank {24051)
Auto FD at Dena Bank {24081)
Auto FD at Dena Bank (24093)
Auto FD at Dena Bank (24221}

(207,62,779)

404,92,603

(932.76,125|

56765,01,212

(735,46,301)

(777,85,948)

23,42,256
(80,00,000)
(16,28,640)
1608.82,892

(4158,61,631)
56765,01,212

52606.39.582

(137,77,586)
211,31,947
12,15,669
(4,10,302)
1,10,213

1020,12,326
41557,25,000
9617,82,316
328.50.000

52606.39.582

(1459,55,224)

54556,89,578

2208,11,634
54556,89,578

56765.01.212

7,94,665
77,07,197
(77,127)
2,20,355
1,10,845

1183,10,957
47934,70,565
7307,63,755
252,00.000

56765.01,212

| Date:

For and on behalf of the Board

For, DNH Power Distﬂbutii Corporation Ltd.
Vit@h}v/; A. K. Mishra
CFO
.
FriTL: —
FirM Registration Number - 012575
M.N.078579 Praful Patel
Place: Silvassa DIN- 07652308
~ Chairman
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& DNH POWER DISTRIBUTION CORPORATION LTD.

4)111)0 {A Government Undertaking) .
CIN : U40100DN2012G01000405
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NOTES TO THE FINANCIAL STATEMENTS

FINANCIAL YEAR: 2016-17

1) CORPORATION OVERVIEW:

The Corporation is limited Company and a government undertaking
of which 100% shareholding is with the President of India & his
nominees and has been incorporated under Companies Act 1956 (no
1 of 1956) vide dated 13/07/2012 and has also obtained certificate

to commence business from the concerned Registrar of Companies.

The Administration of Dadra and Nagar Haveli has notified “DNH
Electricity Transfer Scheme 2013” vide notification no.l-
1(594)/ELE/2013/697 dated 7t March 2013 for the purpose of
transfer of distribution and associated division of Electricity
Department of Dadra and Nagar Haveli to newly incorporated
Corporation “DNH Power Distribution Corporation Limited” and
further notified effective date as 1st April 2013 for transfer of all
assets, liabilities etc vide its notification no. 1-1(656)/ELE/2013/700
dated 8th March 2013.The entire assets & liabilities of distribution &
allied division of Electricity Department of Dadra and Nagar Haveli

have been transferred on such effective date to DNH Power

Distribution Corporation Ltd.

From the Financial Year 2016-17, the nomenclature of the corpus
fund appearing in the Financial Statements has been changed. The
Board of Directors in its meeting held on 26/09/2017 has decided to
utilise corpus fund of ¥35,160.45 lakhs (contribution from government
as per notified Balance Sheet of Electricity Department, Distribution
Division as at 31/03/2013 by UT Administration of DNH) and
. earmark towards using for the future CAPEX plans, Renewable Energy

c,% Generatlon addition and other development activities as approved .
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DNH POWER DISTRIBUTION CORPORATION LTD.

{A Government Undertaking)
CIN : U40100DN2012GOI000405

the Board. The corpus fund is to be named as " DNHPDCL CAPEX,

Replacement and Development Fund". The Board also decided to
reflect the said change in the financial statement 2016-17 of the

Corporation w.e.f. 31/03/2017.

Further, the Board decided that the interest earned by the company
which has three components viz. Interest on Security Deposits,
Interest from the accumulated profits of the Corporation and the
Interest earned on corpus fund/ DNHPDCL CAPEX, Replacement and
Development Fund. The Board also decided that the division/booking
of interest may be done on pro-rata basis so that the other income
(non-tariff income) to be passed on to consumers and the part of
interest income to be accumulated in the DNHPDCL CAPEX,
Replacement and Development Fund could be calculated and

segregated. The interest accumulated on it would be part of this fund.

1.1 Business Activities:

The Corporation is engaged in business of Distribution of Power in the
area of UT of Dadra & Nagar Haveli. There is no change in the

business activity during this year.

2.1 Significant Accounting Policies:

2.1.1 Basis for Preparation of Accounts:

The accounts have been prepared in accordance with IND AS and
Disclosures thereon comply with requirements of IND AS, stipulation
contained in Schedule-III (revised) as applicable under Section 133 of
the Companies Act, 2013 read with Rule 7 of the Companies
(Accounts) Rule 2014, Companies (Indian Accounting Standards) a

twﬁqmmaﬁﬂa fAge vaw, g¢ A As, AiRtEEw F g, e, Reamar - ERT S
Regd. Office: Vldyut Bhavan, 66 KV Road, Near Secretanat Amili, S:Ivassa 3255. '
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?,) S DNH POWER DISTRIBUTION CORPORATION LTD.
H‘Po (A Government Undertaking)
CIN : U40100DN2012G 01000405

Rules2015 as amended form time to time. The Financial Statements
have been prepared on accrual basis under the historic cost
convention as a going concern, unless otherwise stated and the same
comply with the relevant Indian Accounting Standards issued under
section 133 of the Companies Act 2013 unless otherwise stated. Upto
financial year ended on 31st March 2016, the Corporation has
prepared the accounts according to the Previous GAAP. The financial
statements for the year ended 31st March 2017 are the first to have
been presented in accordance with IND AS. Assets and liabilities have
been classified as current or non-current as per the Corporation’s
normal operating cycle and other criteria set out in revised Schedule-

IIT to the Companies Act, 2013.

2.1.2 Use of Estimates:

IND AS enjoins management to make estimates and assumptions
related to financial statements that affect reported amount of assets,
liabilities, revenue, expenses and contingent liabilities pertaining to
the year. Actual result may differ from such estimates. Any revision in
accounting estimates is recognised prospectively in the period of
change and material revision, including its impact on financial
statements, is reported in the notes to accounts in the year of

incorporation of revision.

2.1.3 First time adoption of Indian Accounting Standard:

Being first time adoption of IND AS, the Corporation has availed the

following exemptions as granted under IND AS 101:

Carrying values for all of its Property, Plant and Equipment, Intangible
assets as at the date of transition to IND AS, measured as per

previous GAAP have been treated as their deemed costs as at the date

( of transition.
OI\ST.
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DNH POWER DISTRIBUTION CORPORATION LTD.

(A Government Undertaking)
CIN : U40100DN2012G0I1000405

2.2 System of Accounting:

The Corporation generally follows Mercantile System of Accounting

and recognizes Income and Expenditure on accrual basis except

wherever specified.

2.3 Recognition of Income:

i. Revenue from Sale of Power:

Revenue from Sale of Power is recognized on accrual basis for energy
supplied in accordance with the tariff order awarded by Joint

Electricity Regulatory Commission (JERC) as applicable to consumers.

ii. Misc. Revenue from Consumers:

Other Misc. Charges/Revenue from consumers are recognized on cash

basis except ultimate realization of such income is certain.

iii. Other Income:
a) Income in respect of delayed payment charges is accounted for in the

subsequent bill. The delayed payment charges accounted as an
outstanding energy bills amount.
b) Other Income except mentioned above (2.3(ii)) is recognized on accrual

basis except when ultimate realization of such income is un-certain.

iv. Cash and Cash Equivalents (for purposes of Cash Flow Statement):

Cash comprises cash on hand and demand deposits with banks. Cash
equivalents are short-term balances (with an original maturity of three
months or less from the date of acquisition), highly liquid investments
that are readily convertible into known amounts of cash and which

are subject to insignificant risk of changes in value.

\ST. C \
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DN H POWER DISTRIBUTION CORPORATION LTD.
{A Government Undertaking)
CIN : U40100DN2012G 01000405
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Security Deposits are accepted as per JERC Supply Code and the
same are in lien for the Corporation and the amount of such FDRs is
also lying within the consumer’s bank accounts only. Further, these
FDRs being in paper format, the same are not being encashed by the
Corporation. Therefore, the same are not accounted in the Books of
Account. As these FDRs are mere securities provided to Corporation
and no financial transactions have been taken place for the same, so

it has not been recognized under our Cash and Cash Equivalents.

2.4 Cash Flow Statement:

Cash Flows are reported using the indirect method, whereby
profit/loss before tax is adjusted for the effects of transactions of non-
cash nature and any deferrals or accruals of past or future cash
receipts or payments. The cash flows from operating, investing and
financing activities of the Corporation are segregated based on the

available information.

2.5 Property Plants and Equipments:

i. Most of the assets of the Corporation were transferred from Electricity
Department (DNH) on the basis of transferred scheme. These Fixed &
other assets are carried in the Financial Statements of the Corporation
at values notified by Administration of Dadra & Nagar Haveli vide

Notification No. DNH/Ele/Trans/2014/108/278 Dtd. 4t June 2014.

ii. The assets created out of Capital Grant received are valued at Nominal

Value of X1000/- in accordance with the IND AS-20 Accounting of

Government Grants.

iii. Fixed Assets are stated at cost of acquisition or construction less

o\f’l-ggb

accumulated depreciation.

f
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DNH POWER DISTRIBUTION CORPORATION LTD.
{A Government Undertaking)
CIN : U40100DN2012G 01000405

a. Cost includes all expenses freight, duties, taxes and other expenses

directly incidental to acquisition, bringing the asset to the location
and installation including site restoration up to the time when the

asset is ready for intended use. Such Costs also include Borrowing

Cost if the recognition criteria are met.

b. When a major inspection/repair occurs, its cost is recognised in the
carrying amount of the plant and equipment as a replacement if the
recognition criteria are satisfied. Any remaining carrying amount of

the cost of previous inspection/repair is derecognised.

c. Third Party Physical Verification and Revaluation of Fixed Assets of
the Corporation has been carried out through appointing a
Professional Firm i.e. M/s GSV & Co., Vapi vide Work Order No.
DNHPDCL/DM(A/c’s)2015/41/3111 dated 26.07.2016. The cut-off
date of physical verification is kept as 31.01.2017. However, the
process of physical verification and revaluation will take more time to
complete. 8 Sub Station out of total 12 Sub Station has been
completed as on year ended 31st March 2017. Accordingly, the Gross
Fixed Assets Register will be prepared in line to the previous year. The
updated effects of physical verification and revaluation of assets will

be given in next financial year i.e. 2017-18.

d. The intangible assets are not internally/self-generated intangible

assets.

iv. As the frequency and movement of the replacement of failed
transformers is high and the same being regular ongoing process in
distribution network, the cost of replaced transformer is not being
capitalized and simultaneously the cost of failed transformer is not L

( w1thdrawn from the asset account considering the transformer is one

tmﬂ'gmmfau Rga w99, && > A=, IR F gm, snael, Ryeamar - 335 éd
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of the component of the distribution lines and cable network. Such
transactions are being recorded as movement in pool of service

component (Transformers) under the head Inventories in Current

Assets.

v. For new projects, all direct expenses and direct overheads (excluding
services of non-exclusive nature provided by employees in

Corporation’s regular payroll) are capitalised till the assets are ready

for intended use.

vi. Capital Work-in-Progress:
Projects under which tangible Fixed Assets are not yet ready for their
intended use and other Capital Work-in-Progress are carried at cost,

comprising direct cost, related incidental expenses and attributable

borrowing costs.

vii. Depreciation & Amortization:

i. Depreciation on tangible assets & Amortization of intangible assets
has been provided on straight line method over the useful life of the
asset at the rate of depreciation & amortization specified/notified by
the CERC. The residual value of the asset shall be considered as 10%
and depreciation & amortization shall be allowed up to maximum of
90% of capital cost of asset.

ii. Depreciation & Amortization on Fixed Assets in respect of Electricity
Business is provided at the rate as well as methodology notified by the
Central Electricity Regulatory Commission (Terms and Conditions of
Tariff) Regulations, 2009/14which have been notified under the
powers given under Electricity Act 2003 and generally in accordance

U with the provision of Schedule II of the Companies Act, 2013.

5 dofioer wrafaa: fea wad, g¢ B s, witarem F ar, ITeTely, RyeraTaT — 3% 2o
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DNH POWER DISTRIBUTION CORPORATION LTD.

{A Government Undertaking)
CIN : U40T100DN2012G0OI000405

iii.

iv.

2.6

2.7

2.8

2.9

As specified by the Hon’ble CERC in the Tariff Regulations,
2009/2014, the Corporation has applied the depreciation &

Amortization as below mention rates instead of useful life of assets:

Rate specified by Hon’ble CERC Assets Category Rate %
Plant & Machinery 5.28%
Buildings 3.34%
Vehicles 9.50%
Furniture & Fixtures 6.33%
Computers & Others 15.00%
Land 0.00%

Depreciation on addition/deletion of fixed assets is provided on pro

rata basis from the date on which the asset is put to use.

Impairment of Assets:

As per Assessment made by the Management, the Corporation has not

suffered any impairment during the financial year.

Inventories:

The Inventories of the Corporation have been valued on the basis of
Inventories of stores, spare parts and loose tools are valued at lower of

cost and net realizable value. Cost includes cost of material, labour

and other appropriate overheads.

Cost &Benefits:

Costs are charged to revenue in the year in which the benefits accrue

to the Corporation and / or in the year in which the resultant assets

are created or put to effective use.

Government Grants:

Capital grant received has been treated as a Capital receipt and shown

under the head of “Reserves & Surplus” (Sub-head: Capital Reserve) in

Balance Sheet. Fixed Assets created out of such Capital Gr

[

e /-
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DNH POWER DISTRIBUTION CORPORATION LTD.

" (A Government Undertaking)
CIN : U40100DN2012G 01000405

received (Capital Reserve), are valued at Nominal Value of X1000/- in
accordance with the IND AS-20 Accounting of Government Grants.
As per point no. 9 of the sanction order vide-
DNH/PDCL/GIA/ACCTT/2013/45/281 dated-23/12/2016 for
Rs.4.00 Crore for creation of Capital Assets, Grantee shall maintain
subsidiary accounts of the grant. However, the Corporation has not
maintained any subsidiary accounts for the same. The Corporation
deposited this amount is in regular bank account and no one-to-one
correlation could be established for utilization of this amount from the
said bank account.

b) Revenue grant is treated as an Income and credited to Profit & Loss

Account. However there is no revenue grant received during the year.

2.10 Taxation:

The provision for taxation is ascertained on the basis of assessable

profits computed in accordance with the provision of the Income-Tax

Act, 1961.Current Tax is the amount of tax payable on the taxable

income for the year.

Minimum Alternate Tax (MAT) paid in accordance with the tax laws,
which gives future economic benefits in the form of adjustment to
future Income Tax Liability, is considered as an asset if there is
convincing evidence that the Corporation will pay normal Income Tax.
Accordingly, MAT is recognized as an asset in the Balance Sheet when

it is highly probable that future economic benefit associated with it

will flow to the Corporation.

2.11 Deferred Tax:

The Corporation is required to create Deferred Tax Liability/Assets in

accordance with the principles laid down by the IND AS 12. Deferred
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DNH POWER DISTRIBUTION CORPORATION LTD.
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differences, being the differences between taxable incomes and
accounting income that originate in one period and are capable of

reversal in one or more subsequent periods.

Deferred Tax is provided using balance sheet approach on temporary
differences at the reporting date as difference between the tax base
and the carrying amount of assets and liabilities. Deferred tax is
recognized subject to the probability that taxable profit will be

available against which the temporary differences can be reversed.

Deferred tax assets and liabilities are measured at the tax rates that
are expected to apply in the year when the asset is realized or the
liability is settled, based on tax rates (and tax laws) that have been

enacted or substantively enacted at the reporting date.

2.12 Operating Segments:

a) Business Segment:

The Corporation has only one activity namely Distribution of
Electricity, accordingly the IND AS-108, operating segment has been

considered as not applicable.

b) Geographical Segments: ‘
The Corporation’s operation is mainly confined within the UT of DNH.

The Corporation does not have material earning outside UT of DNH.

As such, there are no reportable segments.

2.13 Preliminary & Pre-Operative Expenses:

There is expenses of Rs. 75,04,155/- under Preliminary & Pre-
Operative Expenses head in the F.Y. 16-17 which is written off in the

books of accounts.

\ gstierar arafaw: fAga waq, €€ Fd =, Il & g™, e, Ryearar —- 3
Regd. Office: Vidyut Bhavan, 66 KV Road, Near Secretariat, Amli, Silvassa - 3




(BIw1T * 3USH)
<

3' DNH POWER DISTRIBUTION CORPORATION LTD.

A\, T TR g o R frr ffis
L&

\/PHP (A Government Undertaking)
CIN : U40100DN2012GOI000405

2.14 Provisions and Contingent Liabilities:

Disputed liabilities and claims against the Corporation including
claims raised by fiscal authorities (e.g. Sales Tax, Income Tax, Excise
etc.) pending in appeal/court for which no reliable estimate can be
made and or involves uncertainty of the outcome of the amount of the
obligation or which are remotely poised for crystallization are not
provided for in accounts but disclosed in notes to accounts. However,
present obligation as a result of past event with possibility of outflow
of resources, when reliable estimation can be made of the amount of
obligation, is recognized in accounts in terms of discounted value, if
the time value of money is material using a current pre-tax rate that

reflects the risk specific to the liability.

No contingent asset is recognized but disclosed by way of notes to

accounts.

2.15 Employee Benefits:

a) Post-Employment Benefits:

1. Pension:
Liability towards Pension payable to employees on Foreign Service

(Deputation) is covered by making provisionfor Pension Contribution
as per Central Civil Service (Pension) Rules, 1972.
For the employees of the Corporation, pension payable is recognized as

per Employee’s Provident Fund and Miscellaneous Provision Act- 1952.

2. Leave Salary Contribution:

The benefit of encashment of leave is provided to Deputation

employees on retirement/superannuation. The Corporation Accounts

\*\%“\\‘“““H-Aﬁ}.\ for Leave Encashment Liability to employees on Foreign Service
@ (Deputation) as per Central Civil Service (Leave) Rules, 1972.

N
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3. Provident Fund:

Contribution to Provident Fund for employees on Foreign Service

(Deputation) is made to recognize as required by the General Provident

Fund (Civil Service) Rules, 1960.

For the employees of the Corporation is as per Employee’s Provident

Fund and Miscellaneous Provision Act- 1952.

4. Gratuity:

Liability towards Gratuity on the basis of actuarial valuation as per
IND AS-19 payable to employees is covered by making provision as per
Central Government Gratuity Rules & Payment of Gratuity Act, 1972.
Corporation provides for Gratuity, a defined benefit retirement plan
(the "Group Gratuity Scheme") covering eligible employees (Deputation
Employees & Regular Employees). In accordance with the Central
Government Gratuity Rules & Payment of Gratuity Act,1972, the
Group Gratuity Scheme provides a lump sum payment to vested
employees at retirement, death, incapacitation or termination of
employment, of an amount based on the respective employee’s salary
and the tenure of employment. Liabilities with regard to the Group
Gratuity Scheme are determined by L.I.C. actuarial valuations of the
Balance Sheet date, based upon which, the Corporation contributes
all the ascertain liabilities to the "Life Insurance Corporation of India -

Group Gratuity Scheme & Life Assurance (Cash Accumulation)
Scheme".

Gratuity provision amount for Financial Year 16-17 is %6,28,117/- for
17 eligible employees and the Present Value of Accumulation is

6,34,342/-.
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b) Short-Term Benefits:
Bonus: Provision for Bonus is made for employees on Foreign Service
(Deputation) are recognized as required by the relevant statutes and

the rules of Central Government. For the employees of the Corporation,

it is recognized as per the Payment of Bonus Act, 1965.
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DNH Power Distribution Corporation Limited
CIN U40100DN2012GOI000405

4 . Other Non- Current Assets

In (%)

In (%)

Particulars

as at 31-Mar-2017

as at 31-Mar-2016

Security Deposits
1) Secured, considered good
2) Unsecured, considered good

a) Deposit BSNL 13,450 -

b) Fixed Deposit (VAT) 45,000 45,000

c) Treasury Account with Govt. of India 1,76,29,643 1,76,29,643

d) High Court , Bombay (Deposit) 8,88,811 8,88,811

e) PFC Consulting Limited 50,00,000 50,00,000
3) Doubtful - -
Total 2,35,76,904 2,35,63,454
5 . Inventories In (3) In (%)
Particulars as at 31-Mar-2017 as at 31-Mar-2016
Stores & Spares 8,20,97,726 8,48,59,607
Total 8,20,97,726 8,48,59,607
6. Trade Receivables In () In ()

Particulars

as at 31-Mar-2017

as at 31-Mar-2016

Sundry Debtors ( Power Sale)
1) Secured, considered good

1,99,31,08,256

2,01,27,78,804

2) Doubtful 6,09,99,577 8,08,56,399
Total 2,05,41,07,833 2,09,36,35,203
Less- Reserve for Doubtful Debts (6,09,99,577) (8,08,56,399)
Grand Total 1,99,31,08,256 2,01,27,78,804




DNH Power Distribution Corporation Limited

CIN U40100DN2012G0OI000405

7 . Cash & Cash Equivalents

In (%)

In (})

Particulars

as at 31-Mar-2017

as at 31-Mar-2016

Cash-in-hand
Cash

Bank Accounts
Current Accounts:

Dena Bank C/A 24051 (1,37,77,586) 7,94,665
Dena Bank C/A 24081 2,11,31,947 77,07,197
Dena Bank C/A 24093 12,15,669 (77,127)
Dena Bank C/A 24221 (4,10,302) 2,20,355
State Bank of India C/A 31830 1,10,213 1,10,845
Auto FDRs
Auto FD at Dena Bank (24051) 5,66,75,000 7,77,25,000
Auto FD at Dena Bank (24081) 4,10,17,25,000 4,73,94,70,565
Auto FD at Dena Bank (24093) 96,17,82,316 73,07,63,755
Auto FD at Dena Bank (24221) 3,28,50,000 2,52,00,000
LC Margin FD at Dena Bank (24051) 4,53,37,326 4,05,85,957
LC Margin FD at Dena Bank (24081) 5,40,00,000 5,40,00,000

Total

5,26,06,39,582

5,67,65,01,212

8. Short-Term Loans and Advances

In (3)

In (%)

Particulars

as at 31-Mar-2017

as at 31-Mar-2016

1) Secured, considered good
2) Unsecured, considered good

a) Advance Income Tax 2,81,36,000 20,26,00,000

b) Advance for Capital Expenses OIDC - 1,98,70,286

¢) Income Tax Refund 9,38,11,974 9,26,21,994
3) Doubtful - -
Total 12,19,47,974 31,50,92,280
9. Other Current Assets In (3) In (%)
Particulars as at 31-Mar-2017 as at 31-Mar-2016
Interest Receivable on FDRs & others 5,90,98,738 7,16,92,079
Prepaid Expenses 7,62,322 -
Other Receivables 66,002 -
Reactive Charges Receivable - 76,868
TCS Receivable 45,123 -
TDS Receivable 3,41,46,548 4,45,77,632
Shivaji B. Patel 6,000 6,000
UI Charges Receivable 47,93,301 25,30,112
Total 9,89,18,034 11,88,82,691




DNH Power Distribution Corporation Limited
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Notes to and forming part of Balance Sheet as at 31-Mar-2017

10. Share Capital

10.1 Authorized, Issued, Subscribed and Paidup Share Capital

In

Particulars

as at 31-Mar-2017

as at 31-Mar-2016

Number of Shares Amount Number of Shares Amount

Authorised Share Capital 1,00,00,000 1,00,00,00,000 1,00,00,000 1,00,00,00,00!
Equity Shares of 2. 100.00 each

Total 1,00,00,000 1,00,00,00,000 1,00,00,000 1,00,00,00,00i

Issued Share Capital 80,00,000 80,00,00,000 80,00,000 80,00,00,00
Equity Shares of 2. 100.00 each

Total 80,00,000 80,00,00,000 80,00,000 80,00,00,00(

Subscribed and fully paid 80,00,000 80,00,00,000 80,00,000 80,00,00,001
Equity Shares of . 100.00 each

Total 80,00,000 80,00,00,000 80,00,000 80,00,00,00!

10. 2 Reconciliation of Share Capital

as at 31-Mar-2016

year

Particulars as at 31-Mar-2017
Number of Shares Amount Number of Shares Amount
Equity Shares (Face Value 2. 100)

Shares outstanding at the beginning 80,00,000 80,00,00,000 80,00,000 80,00,00,00r
of the year

Shares Issued during the year - - - -
Shares bought back during the year - - - -
Shares outstanding at the end of the 80,00,000 80,00,00,000 80,00,000 80,00,00,00:

10. 3 Shareholding Pattern:

Name of Shareholder

as at 31-Mar-2017

as at 31-Mar-2016

No. of Shares held % of Holding

No. of Shares held

% of Holding

Equity Shares

The President of India and his
nominees

80,00,000 100.00%

80,00,000 100.00

i,

Moo
/r’ \‘.
{ i \
R \ b r'l JI
\&\_ ' /]

— —




DNH Power Distribution Corporation Limited
CIN U40100DN2012G0OI000405

11. Reserves and Surplus

In (3)

In (2

Particulars

as at 31-Mar-2017

as at 31-Mar-2016

DNHPDCL CAPEX, Repalcement & Development Fund
Opening Balance
(+) Addition during the year
(-) Transfer during the year
Closing Balance

Grants & Subsidies
Opening Balance
(+) Addition during the year
(-) Transfer during the year
Closing Balance

General Reserve
Opening Balance
(+) Addition during the year
(-) Transfer during the year
Closing Balance

Corporate Social Responsibility
Opening Balance

(+) Addition during the year

(-) Transfer during the year
Closing Balance

Capital Reserve
Opening Balance
(+) Addition during the year
(-) Transfer during the year
Closing Balance

Surplus
Opening Balance
(+) Net profit/(Net loss) for the Current Year
Less:Transferred to Proposed Dividend
Less: Provision for Dividend Distribution Tax
Less: Amount Transferred to General Reserve
Closing Balance

3,51,60,44,503

3,51,60,44,503

3,51,60,44,503

3,51,60,44,503

11,71,52,733 10,91,52,733
- 80,00,000
11,71,52,733 11,71,52,733
80,10,054 1,16,30,000
1,99,15,000 1,50,70,000

- 1,86,89,946
2,79,25,054 80,10,054
- 5,45,86,999
4,04,92,603 23,42,256
5.69,29,256

4,04,92,603

1,56,32,55,930
(73,24,23,462)

1,10,28,61,618
47,80,22,952
80,00,000
16,28,640
80,00,000

83,08,32,468

1,56,32,55,930

Total

4,53,24,47,361

5,20,44,63,220




DNH Power Distribution Corporation Limited
CIN U40100DN2012GOI1000405

12.0ther Long Term Liabilities In (3) In (3)
Particulars as at 31-Mar-2017 as at 31-Mar-2016
Security Deposits (Consumers) 32,96,45,691 35,08,35,548
Security Deposit (Suppliers) 1,30,47,849 1,26,20,771
Total 34,26,93,540 36,34,56,319
13 . Long Term Provisions In (%) In (%)
Particulars as at 31-Mar-2017 as at 31-Mar-2016
Provision for Leave Salary 35,52,361 14,09,738
Provision for Pension 52,43,656 20,61,203
Provision for Gratuity - 3,42,018
Total 87,96,017 38,12,959
14 . Trade Payables In (3) In (%)
as at 31-Mar-2016

Particulars

as at 31-Mar-2017

Creditors for Power Purchase

Electricity Department (Transmission Division) 1,72,664 1,43,21,143
GMR Warora Energy Limited 57,45,48,724 61,77,10,856
Indian Energy Exchange 3,888 3,888
Mittal Processors Pvt. Ltd. - 41,45,400
NPCIL (KAPS) - 37,75,130
NPCIL (TAPS) 8,49,69,118 8,65,48,998
NTPC LTD. 1,28,41,84,315 89,78,61,574
NTPC SAIL (NSPCL) 7,91,89,227 16,28,12,939
POSOCO 4,47,451 14,55,509
Power Grid Corporation of India Limited 14,19,72,191 7,92,82,748
Western Regional Power Committee (35,75,853) (24,53,473)

1,86,54,64,712

Total

2,16,19,11,725
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DNH Power Distribution Corporation Limited

CIN U40100DN2012GOI000405

15 . Other Current Liabilities In (%) In (%)
Particulars as at 31-Mar-2017 as at 31-Mar-2016
Adveritsement Expenses Payable 7,377 -
Audit Fees Payable 9,22,950 6,20,809
Cleaning Services Payable 1,55,134 -
Electricity Charges Payable 1,97,558 35,745
Man Power Supply Charges Payable 3,01,159 -
Meter Reading Charges Payable 6,26,708 5,82,899
Reactive Charges Payable 2,40,099 -
Telephone Expenses Payable 1,21,953 94,913
Transmission Charges Payable 4,03,27,113 -
Vehicle Hire Charges Payable 81,786 65,366
Interest on Security Deposit Payable 2,05,83,047 2,87,21,046
Sundry Creditors for Expenses 10,33,86,401 10,79,42,822
Creditors for Compensation 1,83,040 -
Salary Payable to CGRF & Chairperson 1,05,500 1,04,450
Salary Payable to Staff on Contract Basis 5,76,219 5,13,777
Salary Payable to Payroll Staff 3,38,237 23,710
Salary Payable to WC Staff 38,45,179 37,10,313
Service Tax Payable 980 74,024
Service Tax (on Reverse Charge Mechanism) 99,854 87,477
TDS Payable 85,15,536 93,64,757
EPF (Employee's Contribution) 4,55,914 4,51,709
Forest Department Construction A/c 29,77,208 1,65,140
Insurance Fund 490 538
IT Department Construction A/c 17,42,862 17,42,862
Licence Fees 1,538 1,819
Medical & Public Health Deposit Work A/c 4,06,192 -
New Pension Scheme Contribution 7,212 5,673
PDA Deposit Work A/c 6,37,262 -
Power Grid Corporation (Deposit Work) 28,70,848 96,56,848
Principal, Dr. APJ Abdul Kalam College, Dockmardi (67,77,141) -
Providend Fund 5,21,000 5,72,500
PWD Construction A/c 1,88,58,263 2,24,21,403
Saving Fund 1,190 1,307
Silvassa Muncipal Council A/c 4,14,185 29,49,643
Interest on HBA - 2,000
Total 20,27,32,853 18,99,13,550
16 . Short Term Provisions In (3) In (%)
Particulars as at 31-Mar-2017 as at 31-Mar-2016
Provision for Employees Benefits

Bonus Payable 23,85,447 22,55,138
New Pension Contribution - -
Provision for Tax

Provision for Income Tax - 23,43,24,259
Provision for Dividend Distribution Tax - 16,28,640
Other Provisions

Provision for Excess Recovery of FPPCA 1,03,83,792 1,09,88,238
Provision for Misc. Expenses 2,87,135 2,88,373
Provision for Non Solar Power Purchase 6,66,90,478 11,09,88,958
Provision for Power Purchase 8,90,00,000 8,90,00,000
Provision for RGPPL Power Purchase 39,46,29,175 37,18,68,164
Provision for Solar Power Purchase- 75,13,54,905 76,36,76,000
80,00,000

Provision for Proposed Dividend

Total

1,31,47,30,931

1,59,30,17,770
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DNH Power Distribution Corporation Limited
CIN U40100DN2012G0I000405

Notes to and forming part of Statement of Profit and Loss

17 . Revenue from Operations

In (%)

In ()

For Year Ended on 31.03.2017

For Year Ended on 31.03.2016

Particulars

REVENUE FROM SALE OF POWER

H.T. SUPPLY 17,46,91,94,288 19,62,19,43,707
L.T. SUPPLY 1,30,78,98,608 1,09,15,44,009
Unscheduled Interchange Income (Ul/DSM) 17,23,06,715 11,72,69,544
Total 18,94,93,99,611 20,83,07,57,260
18 . Other Income In %) In ¥
Particulars For Year Ended on 31.03.2017 For Year Ended on 31.03.2016
Reactive Income 32,15,934 18,77,124
STOA Application Amount 25,74,74,878 13,76,55,735
Delay Payment Charges Received from Consumers 9,12,60,945 10,89,69,772
Rebate on Power Purchase 37,62,95,455 39,07,99,877
Recovery of Doubtful Debts 1,98,56,823 2,58,43,601
Discount Received 493 21
Other Income 75,45,408 -
Creditors Write Off Account 1,36,556 28,956
Capacitor Charges - 3,65,374
Interest on Fixed Deposits & Others 33,73,48,850 44,25,21,181
Licence Fees Income 10,584 7,627
Meter Testing Charges 3,65,710 5,40,450
Name Change Charges 1,627 5,746
Other Charges (Indirect) 97,99,278 75,81,001
Penalty Charges 87,210 2,44,463
Reconnection Charges 59,550 83,000
Registration Fees 22,65,650 26,60,800
Service Connection Charges 29,22,307 19,88,894
Supervision Charges 1,27,70,434 1,56,69,090
Tender Fees 2,33,500 1,71,000
Incentive from IEX for RE Certificates - 1,462
Total 1,12,16,51,191 1,13,70,15,174




DNH Power Distribution Corporation Limited
CIN U40100DN2012G01000405

Notes to and forming part of Statement of Profit and Loss

19 . Direct Expenses (Purchase of Power)

In (3

In (7

Particulars

For Year Ended on 31.03.2017

For Year Ended on 31.03.2016

PURCHASE OF POWER

PP POC Charges

PP Power Purchase

PP WRLDC Charges

Reactive Charges

UI Charges

Stores & Spares Purchased

FPPCA Charges

STOA Expenses(Transmission Charges)

1,60,65,44,968
18,65,81,24,543
47,12,822
17,51,436
83,99,294
3,39,08,843

35,39,918

1,26,32,59,080
19,47,95,54,542
41,03,402
91,98,547
2,37,80,521
5,60,81,063

43,14,768

Total

20,31,69,81,824

20,84,02,91,924

20 .Changes in Inventories of Stores & Spares

In 3)

In (3

Particulars

For Year Ended on 31.03.2017

For Year Ended on 31.03.2016

Inventory at beginning of the year 8,48,59,607 5,40,03,781
8,48,59,607 5,40,03,781
Inventory at the end of the year 8,20,97,726 8,48,59,607
8,20,97,726 8,48,59,607
Net Changes 27,61,881 (3,08,55,827)
21 . Employee Benefit Expenses In (%) In (3
Particulars For Year Ended on 31.03.2017 For Year Ended on 31.03.2016
Salaries & Wages 11,20,37,486 9,61,69,321
Leave Salary 35,52,361 14,09,738
Gratuity 2,62,705 2,63,926
NPS Contribution 80,731 88,797
Bonus 38,57,056 22,27,506
Pension 52,43,656 20,61,203
Total 12,50,33,995 10,22,20,491
22 . Finance Cost In 3] In 3
Particulars For Year Ended on 31.03.2017 For Year Ended on 31.03.2016
Accrued Interest Write Off Account 3,87,975 32,598
Interest Expenses 6,93,43,379 2,82,09,113
Bank Charges 633 630
Interest on Security Deposit 2,35,44,139 3.26,40,551
Total 9,32,76,125 6,08,82,892




DNH Power Distribution Corporation Limited
CIN U40100DN2012GOI000405

Notes to and forming part of Statement of Profit and Loss

23 . Other Expenses In (3 In (3]
Particulars For Year Ended on 31.03.2017 For Year Ended on 31.03.2016
Advance Payment Rebate 3,17,162 -
Accoommodation Expenses 1,38,886 -
Advertisement Exp 18,28,398 17,97,159
Annual Membership Subscription Fees - 6,71,038
Audit Fees 11,76,511 7,58,440
Bad & Doubtful Debts - -
Books & Periodicals 9,993 24,644
Cleaning Services 14,84,497 -
Consultancy Fees 44 56,702 19,70,600
Digital Signature Expenses 5,500 31,086
Director Sitting Fees 6,38,125 1,77,425
Discount Expenses 1 1
Electrical Expenses 54,381 1,35,268
Electricity Charges 21,92,848 3,71,297
E-Tendering Expenses 6,870 7,13,360
Expenses Write off Account (26,25,492) -
Fees and Charges of JERC for Filing of Application 49,47,219 60,46,090
Freight, Loading & Unloading Expenses 7,500 -
Excess/Short Provision for income Tax (437) -
Honorarium Under Recruitment - 81,500
Fuel Expenses 3,66,504 3,22,267
Gratuity Insurance Premium 23,394 -
Group Accident Insurance Premium 2,31,711 -
Income/Receivables Write Off Account 1,16,930 -
Innaugration & Ceremony Expenses 1,46,766 -
Inspection Charges - 76,132
Interest on Income Tax 25,94,860 -
Interest on Service Tax 345 5,588
Interest on TDS Payable 437 2,777,718
JERC Licence Fees - 2,09,00,000
Legal Charges 12,71,717 18,57,355
Meeting Exp 23,799 63,448
Meter Reading Expenses 77,29,442 64,51,595
Medical Reimbursement - 7,296
Operation Expenses 5,64,200 -
Other Admin Expenses 24,28,674 11,89,596
Penalty on TDS Payable B 3,100
Postage & Courier Expenses 59,350 1,03,900
Preliminary & Preoperative Expenses 75,04,155

Prior Period Items 14,30,529 (9,73,337)
Professional & Technical Charges 43,84,118 78,21,119
Prompt Payment Rebate . 71,35,445 58,46,849
Recruitment Expenses - 50,057
Refreshment Expenses 1,65,979 4,502
Reimbursement of Expenses of WRPC Secretariat 9,02,330 9,72,000
Reimbursement to Directors(Meeting Expenses) 8,154 1,82,080
ROC Expenses 24,200 27,016
Repairs & Maintenance 15,36,010 11,08,392
Repairs & Maintenance (Operation) 92,55,452 1,18,77,785
Safety & Awareness Expenses 3,88,500 -
Security Services 15,39,705 9,31,650
Stationery & Printing Expenses 13,45,603 17,29,111
Telephone Expenses 24,88,899 25,41,431
Training & Orientation Expenses 1,56,400 1,33,576
Transaction Charges 5,65,180 1,86,576
Travelling Expenses 66,855 -
Vehicle Hire Charges 60,47.353 62,60,573
Total 7,51,41,659 8,27,35,284
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24

Earnings Per Share:

The basic Earnings Per Share is calculated by dividing the profit after

tax and adjustments by the number of equity shares outstanding at

the year end.

Particulars F.Y. F.Y.
2016-17 2015-16
Net Profit/(Loss)After Tax (¥71,25,08,462) | ¥49,30,92,952
Weighted Average Number of 80,00,000 80,00,000
Equity Shares of X100 each (in
nos.)
EPS(R) (¥89.06) ¥61.64
|
25 Contingent Liabilities:

Sr. Particulars Amount in X
No
1 | M/s EMCO Energy Ltd has filed petition before | % 55.52 crore.

APTEL which is under the process of hearing.

(CERC has dismissed the petition filed by

EMCO Energy Ltd. on the ground of

jurisdiction).
2 | Appeal pending in Appellate Tribunal, WZB, Ahmedabad against

the order dated 12t March 2015 of the Commissioner, Central
Excise, Customs & Service Tax, Silvassa Commissionerate for
payment of service tax, penalty, interest relating to period April
2008 to March 2013.Following are the Contingent Liability:-

a. There was a demand of Service Tax for
*X1,44,41,914 including education cess and
secondary & higher education cess for
Consulting Engineering services rendered
by DNHPDCL which has been paid by the
Corporation. However the interest on the

Interest at the
applicable rate
on delayed
payment of
service tax will
be ascertained

,/GHAND/Y;, .
/s, 2 same has not been provided for as the
[/ . by /__Lh.t;
(S Y appeal has been filed for the same. nutic \
=V e o
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DNH POWER DISTRIBUTION CORPORATION LTD.

(A Government Undertaking)

CIN : U40100DN2012G0OI000405

‘Sr.
No

Particulars

Amount in X

Department as
and when the
decision .of
appeal comes.

b. Penalty u/s 77 of the Finance Act, 1994 for
non-filing / delay in filing ST-3 returns..

% 1,00,000

c. Penalty u/s 78 of the Finance Act, 1994

X1,44,41,914

*%1,44,41,914has been recovered from consumers and then the
amount has been paid to Service Tax Department. Therefore it
has not been disclosed as either liability to consumers or as asset
as recoverable from Department back. In case in the decision of
appeal, this amount of service tax is refunded back to DNHPDCL,
the Corporation will return it back to the consumers.

Letter of Credit issued by Dena Bank to Power
Generating Companies. (LC are secured by
creation of charge on book-debts and movable

assets of the Corporation)

Sanctioned
X213.80crore.
Utilized
(Issued)
X167.62crore.

Appeal pending against M/s Anurita
Enterprises Pvt. Ltd. in Bombay High Court
against the order dated 21/11/2013 of the
Consumer Grievance Redressal Forum, UT of
D&NH, Silvassa for payment of excess energy
charges.

% 8.88 lacs

DNHPDCL entered into an Agreement for Bulk
Power Transmission with MSETCL for
transmission of allocated 38.40 MW power to be
generated by RGPPL to DNH. The RGPPL has
been unable to generate the agreed power but
kept on raising invoices to DNHPDCL for their
fixed cost. Though these invoices are under
litigation but DNHPDCL has provided for the
same. For the said agreement, MSETCL has
also raised invoices for transmission to
DNHPDCL but the same has not been provided
for as no power is transmitted by MSETCL to

DNH.

X14,84,21,269

(Amount of
invoices raised
by MSETCL to
DNHPDCL but

not
acknowledged)

Tele.: (0260) 2406500 | TeleFax: (0260) 2642338 | Fax: (0260) 2406502 | Email: support@dnhpdclin | WebsHe
““farsreft &Y == 9 farstelt @1 ITaTeT 21 ENERGY IS LIFE, CONSERVE IT.”’
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DNH POWER DISTRIBUTION CORPORATION LTD.

(A Government Undertaking)
CIN : U40100DN2012G 01000405
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~ Particulars [ AmountinX

L)

6 IThe Corporatibn has filed petition befbre APTEL EE48,15,17,O‘46
against M/s EMCO Energy Ltd. as per the order
passed by the CERC on the ground of change in
law.

7 | Security Deposits was transferred from X26,32,706
erstwhile Electricity Department through
approved transfer scheme in to DNHPDCL.
Service Connection Number of some of
Consumers are unidentified and untraceable.
So provision on interest amounting to Rs.
25,32,706/- for the F.Y. 2016-17 on Security
deposit amounting to Rs 3,39,70,405/- (to that
extend) to be provided as claimed receive from
consumer.

26 Statutory Auditor’s Remuneration:

Current Year Previous year
a)For Audit Fees %6,50,000/- %4,00,000/-
(Exclusive Taxes)
b)For other matters o ———-
(Exclusive Taxes)
Total: 16,50,000/ - 4,00,000/ - .

27 Micro, Small and Medium Scale Business |
Entities: |

As the Corporation has neither provided for nor has paid any Interest
payable under the MSMED Act, 2006, no amount is inadmissible u/s
23 of MSMED Act and the Corporation has identified whether the

NDHZY S : . .
%Q“P‘—‘f@?h\ supplier is either Micro Enterprises or Small Enterprises or M
L) AC A
g »2 12l Enterprises.

6 < Proe ]
/ /
EN S

Narers” i araterr: fem wam, ¢ P s, wfwETer ¥ g, smHel, Ricrmar — 535 96
Regd. Oftice: Vidyut Bhavan, 66 KV Road, Near Secretariat, Amli, Silvassa - &3
Tele.: (0260) 2406500 | TeleFax: (0260) 2642338 | Fax: (0260) 2406502 | Email: support@dnhpdcl.in |
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28 Transmission and Distribution Losses:

Sr. Particulars F.Y.2016-17 F.Y.2015-16
No. (Units in Mus) | (Units in Mus)
1 NetPower Purchased(Units) 3966.17 5024.55
2 Net Self Generation from 0.88 0.00
Solar Power
3 Unit Sold (Units) 3752.91 4772.94
4 Unit Loss (Units) 4=((1+2)-3) 214.14 251.61
S Distribution Losses (%) 5.40% 5.01%
5=(4/(1+2))*100

29 Corporate Social Responsibility Activities:

The Board of Directors at its 21st Board Meeting held on 16.03.2017
has considered and approved to earmarked the funds of Z1.50 Crore
for development of infrastructure facilities of Mid-day Meal for
students in Dadra & Nagar Haveli and fund to be transferred to
authority or other entity to be established by the Administration of
Dadra & Nagar Haveli for carrying out the CSR activities. The activities
for balance fund may be carried out on recommendation of the CSR
Committee and on approval of the Chairman, DNHPDCL. There is h

unspent balance of ¥80.10 Lakh of previous year provision for CSR

activities.

gsfigra wrafaa: Byga wa, ¢ Fd A3, Sf[ea F ur, e, Riorarar — 3%¢ 30.
Regd. Office: Vidyut Bhavan, 66 KV Road, Near Secretariat, Amli, Silvassa - 396 230.
Tele.: (0260) 2406500 | TeleFax: (0260) 2642338 | Fax: (0260) 2406502 | Email: support@dnhpdcl.in | Website: www.dnhpdcl.in
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DNH Power Distribution Corporation Limited
Vidhyut Bhavan, 66KV Road,
Near Secreteriat, Amli
Silvassa.
CIN U40100DN2012GOI000405

30. Reconciliation of Ind AS with Ind GAAP:-

A. Reconciliation of Equity as at 31-Mar-2017 In () In (3 In R
Particulars IGAAP Adjustment INDAS
Amount in . Amount in 2. Amount in 2.

L

ASSETS
Non-Current Assets
(a) Property,Plant and Equipment
i) Tangible Assets
{i)Other Intangible Assets
iii)Capital work-in-progress
(c) Investment Property
(e) Financial Assets
(i) Investments
{ii) Others
{f) Deferred Tax Assets (Net)
(g) Other Non-Current Assets
Total
Current Assets
(a) Inventories
(b} Financial Assets
(i) Current Investments
{ii) Trade receivables
(ili} Cash and Cash Equivalents
(iv) Bank Balances Other than (iii) above

1,71,37,69,691

1,71,37,69,691

9,80,753 - 9,80,753
19,10,32,339 - 19,10,32,339
2,35,76,904 - 2,35,76,904

1,92,93,59,687

1,92,93,59,687

8,20,97,726

1,99,31,08,256

5,26,06,39,582

8,20,97,726

1,99,31,08,256

5,26,06,39,582

(v) Others(Short-Term Loans and Advances) 12,19,47,974 - 12,19,47,974
(c)Current Tax Assets (Net) - - -
(d) Other Current Assets 9,89,18.034 - 9,89,18.034
Total 7,55,67,11,572 - 7,55,67,11,572
Total Assets 9,48,60,71,259 - 9,48,60,71,259
iI. EQUITY AND LIABILITIES
Equity

(a) Equity Share Capital
{b) Other Equity (Reserves and Surplus}
Total
Non-Current Liabilities
{a) Financial Liabilities
(i) Borrowings (Long-Term Borrowings)
(ii) Other Financial Liabilities(Other Long-
Term Liabilities)
(b) Long-Term Provisions
{c) Deferred Tax Liabilities (Net)
Total
Current Liabilities
(a) Financial Liabilities
(i) Borrowings (Short-Term Borrowings)
(ii) Trade Payables
(iii) Other Financial Liabilities
(b) Other Current Liabilities
[c) Provisions {Short-Term Provisions)
(d) Current Tax Liabilities(Net)
Total

80,00,00,000
4,53,24,47,361

80,00,00,000
4,563,24,47,361

5,33,24,47,361

5,33,24,47,361

34,26,93,540 - 34,26,93,540
87,96,017 - 87,96,017
12,27,58,832 - 12,27,58.832
47,42,48 388 - 47,42,48,388

2,16,19,11,725

20,27,32,853
1,31,47,30,931

2,16,19,11,725

20,27,32,853
1,31,47,30,931

3,67,93,75,509

3,67,93,75,509

Grand Total

9,48,60,71,259

9,48,65,10,077




B. Profit reconciliation as at 31-Mar-2017 In () In () In )
IGAAP Adjustment INDAS
Particulars Amount in 3. Amount in 2. Amount in %.
I Revenue from Operations 18,94,93,99,611 - 18,94,93,99,611
o Other Income 1,12,16,51,191 - 1,12,16,51,191
m TOTAL REVENUE (I + 1I) 20,07,10,50,802 - 20,07,10,50,802
v EXPENSES
Direct Expenses (Purchase of Power) 20,31,69,81,824 - 20,31,69,81,824
Changes in Inventories 27,61,881 - 27,61,881
Employee Benefit Expenses 12,50,33,995 12,50,33,995
Finance Cost 9,32,76,125 9,32,76,125
Depreciation and Amortization Expenses 13,91,08,435 13,91,08,435
Other Expenses 7,51,41,659 - 7,51,41,659
TOTAL EXPENSES 20,75,23,03,919 - 20,75,23,03,919
C. Reserves Reconciliation as at 31-Mar-2017 In (3) In (3] In (3]
IGAAP Adjustment INDAS
Farticainrs Amount in . Amount in ¥. Amount in ¥.
Corpus Fund (Contribution from Government)
Opening Balance 3,51,60,44,503 - 3,51,60,44,503
(+) Addition during the year - -
(-) Transfer during the year - -
Closing Balance 3,51,60,44,503 - 3,51,60,44,503
Grants & Subsidies
Opening Balance - - -
(+) Addition during the year - - -
(-) Transfer during the year - - -
Closing Balance - - -
III General Reserve
Opening Balance 11,71,52,733 - 11,71,52,733
(+) Addition during the year - -
(-} Transfer during the year - -
Closing Balance 11,71,52,733 - 11,71,52,733
Corporate Social Responsibility
Opening Balance 80,10,054 - 80,10,054
(+) Addition during the year 1,99,15,000 - 1,99,15,000
(-) Transfer during the year - - -
Closing Balance 2,79,25,054 - 2,79,25,054 “
|
Capital Reserve
Opening Balance - - ‘
{+) Addition during the year 4,04,92,603 4,04,92,603
{-} Transfer during the vear - - - U
Closing Balance 4.04,92,603 - 4,04,92 603
|
vl Surplus
Opening Balance 1,56,32,55,930 - 1,56,32,55,930
(+) Net profit/(Net loss) for the Current Year (73,24,23,462) - (73,24,23,462)
Less:Transferred to Proposed Dividend - - -
Less: Provision for Dividend Distribution Tax - - -
Less: Amount Transferred to General Reserve - - -
Closing Balance 83,08,32,468 - 83,08,32,468
Total 4,53,24,47,361 - 4,.53,24,47,361
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31 Other Disclosures:
i. Legal Owner Ships (titles) of Immovable Property:

Legal Owner Ships (titles) of Immovable Property transferred from

Electricity Department of Dadra & Nagar Haveli are still in the name
of said ED of DNH. However, the procedure for registration and/or

transfer in the name of the Corporation is in progress.

ii. Details of Specified Bank Notes (SBN):
In compliance to the Notification No. F. No. 17/62/2015-CL-V (Vol.])
dated 30th March 2017 of Ministry of Corporate Affairs, the details of
Specified Bank Notes (SBN) held and transacted during the period
from 8th November, 2016 to 30th December, 2016 is provided in the

Table below:

Other denomination
Particulars SBN notes Total

Closing cash in hand - -
ason 08.11.2016

(+) Permitted receipts 4,08,64,000.00 16,88,215.00 4,25,52,215.00
(-) Permitted - - —
payments

(-) Amount deposited 4,08,64,000.00 16,88,215.00 4,25,52,215.00
in Banks

Closing cash in hand -
as on 30.12.2016

iii. Prior Period Items:
Aggregate Expenditure: 314,30,529/-

Aggregate Income: INil
Net Amount (as per point no. 23): ¥14,30,529/-

iv.  No Import done during the year.

v. Expenditure in Foreign Currency in current year is X Nil.

vi. [Earning in Foreign Currency in current year is % Nil.

Remittance in Foreign Currency in Current year is X Nil.

Y\E/Tt' wraiaa: fRAga va9, €€ Fd Iz, IRETY & a9, anweh, Rysarar - %’t-iuf-/
welart / Regd. Office: Vidyut Bhavan, 66 KV Road, Near Secretariat, Amii, Silvassa - 396 230.
Tele.: (0260) 2406500 | TeleFax: (0260) 2642338 | Fax: (0260) 2406502 | Email: support@dnhpdcl.in | Website: www.dnhpdcl.in
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32 Previous year’s figure has been regrouped/reclassified,
wherever necessary to correspond with current year’s
classification/disclosures.

SIGNATURES TO NOTES 1 TO 32

As per our attached report of even date:

For, Agarwal & Dhadhania For and On behalf of the Board

Chartered Accountants For, DNH Power Distribution Corporation Ltd.
@7 st
: Vitthal Chavan A.K.Mishra
(Partner) Company Secretary CFO

Firm Reg. No. -0125756W |

MN: 078579 )/?5 |
¢ ) |

Place: Silvassa Kanna inathan Praful Patel |
DIN- 07945772 DIN- 07652308
Managing Director Chairman
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Regd. Office: Vidyut Bhavan, 66 KV Road, Near Secretariat, Amili, Silvassa - 396 230.
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